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Acme Stock Co.—Seven-Cent Distribution— 


en cents r share has been declared on the com- 
se pha appt mm Ont. 20 to holders of record Oct. 13. This 
compares with six cents paid on June 20, last, and five cents on 
ts in 1942 were as follows: March 20, five 
-eents: June 20 and Sept. 19, six cents each, and Dec. 17, 35 cents.— 
V. 157, p. 1045. 


Adams Oil & Gas Co.—Earnings— 


6 Mos. End. June 30— 1943 
‘Net profit $25,761 


1941 1940 


1942 
*$54,940 $13,326 $25,272 


PUBLIC UTILITY 


INDUSTRIAL 





Alabama Water Service Co.—Hearing On Sale of 
Properties— 


The SEC will hold hearings Sept. 21 on the company’s proposal 
(1) to sell to the City of Albertville, Ala., or its nominee, The Water 
Works Board of the City of Albertville, the water works system servinyz 
Albertville and contiguous territory, including an elevated storage tank 
on the Albertville-Boaz Highway, for $170,000 in cash; 

(2) to sell to the Town of Boaz, Ala., or its nominee, The Water 
Works Board of the Town of Boaz, the water distribution system 
serving Boaz and contiguous territory, together with a transmission 
main connecting such system to the storage tank, for $65,000 in cash; 

(3) to sell to the Town of York, Ala., or to its nominee, The Water 
Works Board of the Town of York, the entire water distribution 
system serving York and contiguous territory, for $60,000 in cash. 

(4) to use of the proceeds of the sale to redeem, in part, Alabama 
Water Service Co. first mortgage bonds, 334% series due 1965.— 
V. 158, p. 634. 


Alleghany Corp.—Acquires Aircraft Corporation— 

It was announced on Sept. 6 that all of the common stock of Gen- 
eral Aircraft Corp. has been acquired by Alleghany Corp.. 

General Aircraft Corp., which is engaged in a large glider building 


-program for the U. S. Army,.was formed in October, 1939.—V. 158, 


p. 942 


Aluminium, Ltd. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1943 1942 
*Net profit (estimated) $5,500,000 $6,500,000 

*After taxes, depreciation, etc. 

The profit in the first six months of the 1943 period is computed 
after subsidiary preferred dividends, income and excess profits taxes 
of $17,000,000 as compared with. $14,300,000 in the first half of 1942, 
and provision for depletion and depreciation, including special de- 
preciation of approximately $33,000,000, against $21,900,000 in the 
first six months of 1942.—V. 157, p. 1360. : 


1941 
$8,600,000 


American Chicle Co. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1943 1942 1941 
*Gross prof. from sales $5,973,409 $5,960,550 $6,024,651 
Sell., adv.,. distributing 

and admin, expenses_ 2,583,402 


1940 
$4,932,278 


INSURANCE 


MISCELLANEOUS: 


Liabilities—Accounts payable, $265,750; bank loans—foreign coun- 
tries, $9,921; accruals, $608,362; income and excess profits taxes, 
$4,050,181; reserve for selling and advertising expenses, $533,369; 
general reserves, $231,758; reserve for future inventory valuation 
declines, $250,000; reserve for Federal tax on subsidiary profits (net), 
$150,937; deferred credits, $82,835; common stock (no par), $4,375,000; 
earned surplus, $8,932,453; reacquired common stock (4,675 shares), 
at cost, Dr$466,023; total, $19,024,542. 

Note—Net assets of foreign subsidiaries (all in the Americas) in- 
cluded in above consolidated balance sheet totaled $1,982,417. Included 
in such net assets are net current assets converted at or slightly below 
current exchange rates at June 30, 1943, amounting to $1,482,260, of 
ae is in countries with exchange restrictions.—V. 157, 
p.* 1803. 


American Capital Corp.—Merger Consummated— 
See Pacific-American Investors, Inc.—V. 158, p. 855. 


American Gas & Electric Co. (& Subs.)—Earnings— 


Period End. July 31— 1943—-Month-—1942 1943—-12 Mos.—1942 
Subsidiaries Consolidated— . 


$ $ $ 
8,547,239 108,089,029 103,465,456 
4,501,414 54,978,753 54.8%0,"87 
485,708 17,528,915 17,631,693 
745,311 1,272,035 11,978,888 
854,218 822,098 9,827,704 
1,878,326 1,465,985 23,774,769 23,970,823 
20,345 22,003 292,798 271,508 


ae wer ee 
Int. on funded debt... 601,346 608,242 preg if 7,305,223 
Other int. & deduct... 67,821 33,844 648,654 467,492 
Divs. on pfd. stocks... 323,640 323,640 3,884,098 


~ 3,884,098 
Balance earned for 
522,262 
866,866 


Operating revenue —... 
Operating expenses —_. 
tFederal income taxes. 
tFed. exc. profits tax... 
Other taxes 


9,104,267 
4,994,099 
632,313 


Operating income —_. 
Other income 





Gross income 





common stocks -.. 
Divs. on com. stocks__~ 


905,864 


12,287,425 12,585,517 
1,096,413 


8,862,701 9,542,426 





Undist. net income of 


*After all charges and taxes. 
‘ taxes. 
V..156, p. 1321. 


Air Associates, Inc.—Pays Larger and Extra Dividends 

directors on Sept. 7 declared a regular dividend of 20 cents 
ge an cxtre dividend of 35 cents per share on the common 
stock, par $1, both payable Sept. 25 to hoiders of record Sept. 18. 


per share and 


+After charges but before Federal 
tEqual to $0.24 per share on 226,831 shares of common stock.— 


Net profit 


Distributions of 12% cents each were made on this issue on March 


-25 and June 25, last, on Dec. 24, 1942, and on March 25,. June 25 


and Sept. 25, 1941.—V. 157, p. 2341. 


Aircraft & Diesel Equipment Corp.—Earnings— 


6 Months Ended May 31— 
Net income after all charges 


Earnings per share____ 


*After deducting cost of materials, labor, manufacturing expenses 
tAfter post-war 


1942 
$111,465 


1943 
$191,676 


Earnings per share on 300,000 shares of com- 


mon stock 


Alabama Great Sou‘hern RR.—To Buy Bonds— 


i to pur- 

The Guaranty Trust Co. of New York has been authorized 
cha mortgage series A 5% bonds due Dec. 1, 1943, 
ten oer ; ges due Dec. 1, 1943, at 101 Y% flat, 
Bonds must be surrendered with the 


Dec. 1, 1943 coupons attached.—vV. 158, p. 941. 


at 102% flat and series B 4'« 
to and including Sept. 15, 1943. 


$0.61 $0.34 


ties, 


goodwill, 


Earns. from oper 
Other income (net)___~ 


Net prof. bef. inc. tax 
Est. income taxes 


and depreciation. 
credit of $94,833. 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash in banks and on hand, $2,337,705; marketable securi- 
$101,475; accounts receivable—trade 
$1,381,913; other accounts receivable, $78,824; inventories, $7,474,775; 
advances (chicle purchases), 
war credit—excess profits taxes, $354,477; land, buildings, machinery 
and-equipment (less reserves for depreciation of $4,148,030), $2,232,559; 

patents and trademarks, 
total, $19,024,542. 


2,916,070 


$3,390,007 $3,044,480 
6,342 10,325 





3,043,832 


$2,980,818 
35,624 





$3,396,349 $3,054,805 
7#1,819,399 11,705,918 


$2,016,442 
#1,211,115 





$1,576,950 
1,082,062 


$1,348,887 
649,237 


432,825 
$3.64 


432,825 
$3.12 


tIncluding excess profits tax. 


$4,301,079; investments, 


$1; 


$1,805,327 
1'306,000 


434,325 
$4.16 


(less reserve of $134,455), 
$33,515; post- 


deferred charges, 


2,526,629 


$2,405,649 
31,646 


subsids. consol. 
American Gas & Electric 
Undist. net income as 
above 
Income of American 
Gas & Electric Co.: 
Divs. on com. stocks 
Divs. on pfd. stocks. 
Int. on bonds & advs. 
Other income 


$2,437,295 
537,751 
$1,899,545 
1,416,725 


1,096,413 


*190,549 
Co.— 


*190,549 


*344,604 3,424,723 3,043,091 


*344,604 3,424,723 3,043,091 


866,866 
54,165 
71,986 

2,210 


8,8°2,701 
649,978 
774.225 
41,582 


9,542,426 
649,973 
857 45 

37,304 


54,165 
63,588 
2,608 





435,700 


34.36 Taxes & exps. net 


1,026,224 


650,623 


“13,753,210 14,124,394 
28/340 43,875 


826,367 924,700 





Balance 
Int. & other deducts.__ 
Divs. on pfd. stock. - 


12,916,843 13,199,695 
10821348 1/109,795 


997,885 606,748 
88,353 90,640 
140,767 140,767 





Bal. earn. for com. 
stock 


*Loss. tAfter deducting 


$728,219; 


1,689,209 1,689,209 


375,340 10,145,286 10,400,691 


the 10% post-war credit amounting to 


$82,812 for the one month and $1,850,009 for the 12 months, ended 
July 31, 1943. Due to the retirement of debt it is estimated that 
the subsidiary companies will be able to utilize $811,623 of the post- 


(Continued on page 1030) 





ARKANSAS 
Marion County (P. O. Yellville), 


Ark. 
Bonds Sold—It is reported that 
000 2%% semi-ann. court 
use bonds were purchased re- 
cently by the Southern Securities 
Co. of Little Rock, at a price of 
100.29. 


CALIFORNIA 
California (State of ) 
_Consolidation of San Francisco 
“and San Mateo Counties Con- 
sidered—It is reported that the 
officials of the two units are con- 
_ sidering appointment of a com- 
“mitteee of outstanding citizens to 
‘begin an official study of pro- 
sed consolidation of San Fran- 
cisco and San Mateo counties. _ 
_. The board on August 30. unani- 
mously voted to request the 
Mayor to appoint the committee 
“which would meet with a similar 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


San Mateo County committee, 
Chambers of Commerce and other 
civic groups from both. counties. 


Lemen Cove School District (P. O. 
Visalia), Tulare County, Calif. 
Bond Offering — Gladys Stew- 

art, County Clerk, will receive 

sealed bids until 10 a.m. on Sept. 

21 for the purchase of $3,000 not 

to exceed 5%. interest building 

bonds. Dated Sept. 1, 1943. De- 
nomination $1,000. Due $1,000 on 

Sept. 1 from 1945 to 1947 inclu- 

sive. Principal and interest (M-S) 

payable at the County Treasur- 

er’s office. A certified check for 

5% of the bonds bid for, payable 

to order of the Chairman of Board 

of Supervisors, is required. 


San Francisco (City and County), 
Calif. ~ 

Notes Authorized—The -Board 

of Supervisors is said to have 

passed on final reading an ordin- 








ance calling for an issue of $9,- 
000,000 not to exceed 6% tax an- 
ticipation notes, to meet imme- 
diate requirements. 


Seouth Gate Acquisition and Imp’t 
Dist. No. 4, Calif. 


Sealed Tenders Invited—The 
City Clerk will receive sealed 
tenders, pursuant to the provi- 
sions of Section 19 of the Refund- 
ing Assessment Bond Act of 1935 
of the State, until October 18, at 
8 p.m., of refunding bonds of the 
City of South Gate, Cal., Acquisi- 
tion and Imp. Dist. No. 4. The 
amount available for the purchase 
of said bonds and their appurten- 
eo coupons by. the city is $25,- 

Bidders submitting proposals 


‘should ‘state therein the numbers, 


annual series, principal amounts, 
maturity dates, and rates of in- 
terest of the respective bonds of- 
fered and the price at which the 


same, with their appurtenant 
coupons, will be sold to the city. 
The successful bidder must deliver 
the bonds and their appurtenant 
coupons referred to in the pro- 
posal of such bidder within 10 





days after notice of acceptance of 
| proposal, 


Delivery of bonds and payment 
of purchase price shall be made 
either at the City Treasurer’s of- 
fice, or at any State or national 
bank located in Los Angeles 
County, as the seller may elect. 


COLORADO 


Denver (City and County), Colo. 
Bond Redemption Notice— 
The Treasurer of the City and 
County reports that funds are on 
hand at his office to pay the fol- 
lowing bonds: 
Refunding Improvement Bonds, 





725. 


Series of 1941, bonds Nos. 651 to: 


Burlington Capitol Hill Sani- 
tary Sewer District, bonds Nos. 
18 to 22. 

Street Improvement District 
No. 157, bonds Nos. 21 to 23. 

Street Improvement District 
No. 158, bonds Nos. 1 to 24. 

Alley Paving District No. 210, 
bond No. 18. 

Interest on the above bonds 
will cease Sept. 30, 1943. 

(Continued on page 1080) 


DIVIDEND NOTICE 


American Manufacturing Company 
NOBLE AND WEST STREETS 
BROOKLYN, ‘CW YORK 


The Board of Directors of the American 
Manufacturing Company has declared the 
regular quarterly dividend of $1.25 pcr share 
on the Preferred Stock and a dividend of 50c 
per share on the Common Stock of tae Co.a- 

ny. Both payable Octcber 1, 1943 to Stock- 

olders of record at the Close of business a 
tember 15, 1943. The stock record books iW 
be closed for the purpose of transfer of stock 
at the close of business September 15, 1943 
until October 1. 1943. 

ROBERT B. BROWN, Treasurer. 
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War credit as a credit for Federal excess profits 
taxes. 

If the Federal income and excess profits taxes for the year 1942 
were to be restated to reflect the provisions of the Revenue Act. of 
1942, as enacted in October, the tax charges would be $1,315,220 for 
the one month July, 1942 (instead of $1,757,743) and $19,327,793 
for the 12 months ended July 31, 1943 (instead of $19,507,803).— 


V. 158, p. 634. 


against payment 


American Airlines, Inc.—Record Shipments— 


The first year of service to Mexico by this corporation ended Sept. 8 
witn capacity loads being carried on nearly every flight, according to 
Charles A. Rheinstrom, Vice-President in charge of traific. The num- 
ber of passengers increased every month, and in July was almost double 
the January, 1943, figure, it was stated. 

Shipments of air express in the second quarter of 1943, it was said, 
rose 122.2% above the first quarter.—V. 158, p. 855. 


American Brake Shoe Co.—Extra Distribution— 


The directors on Sept. 8 declared an extra dividend of 15 cents per 
Share and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable Sept. 30 to holders of record Sept. 17. 
Like amounts were paid on this issue on June 30, last, wWhiie on 
March 31, 1943, a payment of 25 cents per share was made. Payments 
in 1942 were as follows: March 31, 25 cents; June 30 and Sept. 30. 
25 cents regular and 10 cents extra each, and Dec. 28, 25 cents 
regular and 50 cents extra.—V. 158, p. 634. 


American Locker Co.—To Pay Larger Dividend— 


A dividend of 37% cents per share has been declared on the $1.50 
mon-cumul. class A stock, par $5, payable Sept. 30 to holders of 
record Sept. 21. Distributions of 30 cents each were made on March 
31 and June 30, last, and in each quarter during 1942.—V. 156, 
p. 1012. 


American Locomotive Co.—Merger of Two Units Ap- 


proved—Capital Readjustment Plan Also Ratified— 


The stockholders on Sept. 2 approved the consolidation and merger 
of American Locomotive Sales Corp. (N. Y.) and Transamerican Con- 
struction Co. (Del.), twe wholly owned subsidiaries, with and inte the 
Parent company. 

The stockholders also ratified a plan of recapitalization which pro- 
vides for a change in the authorized capitalization from 385,000 
shares of 7% cumulative preferred stock, par $100, and 770,000 shares 
of common stock, no par value (with a stated value of $5 per share) 
into 351,961 shares of new 7° cumulative preferred stock, par $100, 
and 1,383,832 shares of new common stock, no par value (with a 
Stated value of $1 per share). The holders of the 351,961 shares of 
the old preferred stock outstanding and not held in the treasury will 
receive for each share thereof held by them and all rights in respect 
thereof, including all dividends accrued and unpaid thereon: One 
share of new preferred stock, 1%4 shares of new common stock and 
‘$7 per share in cash. The holders of the 767,900 shares.of old com- 
mon stock outstanding and not held in the treasury will receive in 
exchange for the certificates therefor held by them, respectively, new 
certificates for the same number of shares of new common stock. 
The 33,039 shares of old preferred stock and the 2,100 shares of old 
commen.-stoeck held in the treasury were retired and cancelled, and all 
of the outstanding stock of the Sales company and of the Trans- 
american company was cancelled. The Bankers Trust Co., 16 Wall 
'St., New York, N. Y., is agent of the corporation under the plan. 
Scrip certificates are being issued in lieu of fractional shares of 
common stock. 

Arrearages totaling $42.75 per share on the old 7% 
are wiped out under the exchange. 


Declares Initial Preferred Dividend— 

The directors on Sept. 8 declared an initial quarterly’ dividend of 
$1.75 per share on the new 7% cumulative preferred stock, par $100, 
payable Oct. 1 to holders of record Sept. 24.- . 

Consolidated Income Account, Six Months Ended June 30 


1943 1942 1941 1940 
$ $ $ $ 


103,598,162 23,932,982 


preferred stock 


Gross sales, less discts. 
and allowances ____ 241,059,161 

Cost of goods sold, incl. 
admin., sell. and gen. 
expenses 

Deprec. and amort 


16,606,766 
212,358,129 
1,275,926 


27,425,106 
360,432 


88,070,603 
1,066,983 


20,261,071 
466,614 


14,897,742 
442,269 





3,205,296 1,266,755 
111,348 58.779 
3,316,644 1,325,534 
14.594 11'962 
1,160,530 - 135,102 


Profit from oper 


14,460,576 
Other income 


95,671 





Net profit 
Other charges o7, 
Prov. for inc. taxes____ *20,730,000 
Provision for post-war 

adjustments 


27,785,538 
77,413 59.515 


14,556,247 
11,945,000 





Net profit for period 4,618,125 2,551,732 2,141,520 


*Includes estimated excess profits taxes, $19,740,000 
war credit on excess profits taxes of $2,400,000). 


Note—No provision has been made in the above statement for the 
Possible results of renegotiation of war contracts. 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash, $15,026,587; U. S. Treasury notes, $6,101,620; Canadian 
Fourth Victory loan bonds, $990,000; marketable securities, $741,870; 
accounts and notes receivable (less reserve for doubtful accounts and 
notes of $171,946), $17,510,964; unbilled charges on contracts with 
U. S. Government and other war contractors, $6,279,331: inventories, 
$28,565,866; current accounts relating to Government financed con- 
tracts, $33,871,533; post-war credits on excess profits taxes (est.), 
$4,800,000; investments (less reserve for possible loss of $2,750,000), 
$1,850,601; land, $2,238,316; buildings, machinery and equipment (less 
‘reserve for depreciation of $27,970,002), $19,755,823; patterns, draw- 
ings and dies, $2,100,000; unused plant sites, $38,947; goodwill, $11,- 
000,000; deferred charges, $821,986; total, $151,693,443. 

Liabilities—Notes. payeble, banks ($990,000 secured by Canadian 
bonds), $3,180,000; accounts payable, $6,258,633: accrued payroll and 
expenses, $2,944,408; accrued taxes, other than income, $2,471,796: 
advances on contracts, $3,690,324; reserve for income and excess 
profits taxes (less U. S. Treasury tax notes of $10,017,200), $27,069,- 
664; current accounts relating to Government financed contracts, 
$33,871,533; deferred credits and operating reserves, $1,521,802: acci- 
dent indemnity reserves, $1,420,659; contingency reserves, $7,843,717: 
7% cumulative preferred stock (par $100), $35,196,100; common stock, 
$3,839,500; capital surplus, $4,702,687; earned surplus, $17,682,621; 
total, $151,693,443. 

The Guaranty Trust Co. of New York has been appointed registrar 
for the new 7% cumulative preferred stock ($100 par value) and for 
additional shares of common stock (no par value) .—vV. 158, p. 452. 


1,178,470 
(after post- 


American News Co.—Earnings— 


6 Mos. End. June 30— 1943 - 1942 1941 
Net sales $60,695,039 $44,332,242 $35,647,435 
Operating profit —___, 3,709,427 1,935,314 742,177 
Other income 70,309 61,093 71,112 


$1,996,407 $813,289 
1,424,000 292,000 


Net profit *$1,103,736 $572,407 $521,289 

*After deducting $265,000 post-war refund. +Equal to $2.62 a share 
in 1943 and $1.36 a share in 1942 on the 421,436 shares of capital 
stock.—V. 156, p. 1571. 





Total income 


Fed. income & excess profits taxes_ *2,676,000 





American Potash & Chemical Corp. (& Subs.)—Earns. 


6 Mos. End. June 30— 1943 1942 1941 1940 
Net profit after deprec., 
Fed. inc. taxes, etc. 
Earnings per share on 
528,390 shares com- 
mon stock (no par?) 


*Loss. t+Revised.—V. 


$671,825 +t$972,762 $921,174 


$1.27 Nil $1.74 


p. 5. 


+$1.84 
157, 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Subsidiaries— $ $ $ 
Operating revenues 
Operating expenses 
Federal taxes 
Other taxes 
Property retire. & 
plet. res. approp. 


$ 
128,139,507 
48,550,654 
16,406,199 
9,933,332 


118,784,935 
47,310,564 
16,337,481 
10,250,872 


32,220,534 
11,987,560 
4,570,569 
2,664,890 


29,034,227 
11,431,826 
4,582,186 
2,724,231 
de- 
11,605,643 
33,280,375 
135,143 


2,937,391 2,911,395 


10,060,124 7,384,589 
71,335 19,616 


10,131,459 7,404,205 


11,828,064 


41,421,258 
282,996 


Net oper. revenues 
Other income (net) 


41,704,254 


Gross income 33,415,518 
Net interest to public & 
other deductions 
*Pfd. divs. to public 
Portion applic. to mi- 
nority interests 


3,884,856 
1,792,935 


15,775,681 
7,166,362 


15,739,437 
7,171,741 


3,855,906 
1,788,485 
10,031 177 


56,446 36,138 





Net equity of Amer. 
Pow. & Lt. Co.’ in 
income of subs.__- 

Amer. Pow. & Lt. Co.— 

NGC GS on 
Other income ____-__-~_- 


4,477,037 1,719,237 18,705,765 10,468,202 


1,719,237 
17;704 


18,705,765 
63,696 


10,468,202 
69,080 


4,477,037 
20,030 





1,736,941 
90,538 
697,140 


18,769,461 
379,593 
2,722,539 
15,667,329 
356,839 


10,537,282 
410,245 
2,810,952 
7,316,085 
301,461 


y | Saag gece Gis eran i 
Wumenees «see i 
Int. & other deductions 


4,497,067 
83,484 
661,834 
3,751,749 
90,988 





949,263 
76,913 


Balance : 
Income taxes _- 





Bal. carried to con- 
sol. earned surplus 3,660,761 872,350 15,310,490 7,014,624 
*Full dividend requirements applicable to respective periods whether 
earned or unearned. 


Earnings of Company Only 


12 Months Ended June 30— 
eh a i ie al ities ailles cihlathen dnclih oan 
Expenses PEOVER A eet ea 
Interest and other deductions__-__- 
Income taxes 


1942 
$8,811,765 
410,245 
2,810,952 
301,461 


1943 
$9,724,158 
379,592 
2,722,539 
356,839 





$6,265,188 $5,289,106 


Balance Sheet, June 36, 1943 


Assets—Investment securities and advances (subsidiaries), $247,- 
850,064: cash in banks (on demand), $7,014,405; special cash deposits 


Net income 


$939,371; U. S. Government obligations, direct and guaranteed, $12,-' 


274.533; State, municipal ,and other short-term securities, $928,651; 
accounts receivable from others than subsidiaries, $1,330; accrued 
interest receivable, $195,966; dividends receivable from subsidiaries, 
$349.751; other current assets, $639; unamortized debt discount and 
expense, $2,905,812; total, $272,460,523. 

Liabilities—Preferred ($6) cumulative stock (793,581 shares, no par), 
$79,300,926; $5 preferred cumulative stock (978,444 shares, no par), 
$97,844,400; common stock (3,008,511 shares, no par), $37,434,351; 
long-term debt, $42,756,200; accounts payable, $21,479; accrued interest 
on long-term debt (including $138,161 matured interest for which cash 
is in special deposits), $993,285; accrued taxes, $359,272; other current 
liabilities, $525; capital surplus, $36,026; earned surplus, $13,714,058; 
total, $272,460,523.—V. 158, p. 736. ™ 


American Stores Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 
Net inc. after deprec., 
taxes, etc. ta $755,208 
Earns. per sh. on l,- 
301,320 shs. com. stk. 
(no par) 
—V. 158, p. 856. 


1940 


$728,535 $849,616 $886,050 


$0.58 $0.56 $0.65 $0.68 


American Viscose Corp.—New Dyeing Method— 


According to an announcement made on Sept. 7, a new method of 
vat dyeing that produces “fool proof’’ washable rayon fabrics and 
reduces dyeing costs has been developed by the North Carolina 
Fabrics Corp. of Salisbury, N. C., working in cooperation with techni- 
cians of the American Viscose Corp., rayon producers. The process, 
known as ‘‘Vatru-Set,’’ marks a definite and valuable advance in 
the field of dyeing, it was stated.—V. 158, p. 856. 


Arkansas Utilities Co.—New Control— 
See Southwestern Public Service Co.—V. 145, p. 3490. 


Armour & Co. (Hlinois)—-Semi-Annual Statement— 


The company and its subsidiaries, including Armour & Co. of Dela- 
ware and its domestic and foreign subsidiaries, in a report for the 
six months ended May 1, 1943, show net profit of $6,488,874 after 
depreciation, interest, Federal and foreign income and excess profits 
taxes, minority interests, etc. The aforementioned net is equal after 
dividend requirements on the 7% guaranteed preferred stock of 
Armour & Co. of Delaware, to $8.74 a share on the 532,996 shares of $6 
convertible prior preferred stock of the Illinois company, on which 
dividends in arrears amounted to $25.50 a share at close of the 
period. In addition to the arrears on the $6 preferred stock, accumu- 
lations on the 33,715 shares of the old Illinois 7% preferred stock 
amounted to $36.75 per share. Provision for United States and foreign 
income and excess profits taxes for the six months ended May 1, 1943, 
totaled $10,149,258 after deducting $727,000 refund on excess profits 
taxes. 

Consolidated balance sheet of Armour & Co. of Illinois and sub- 
sidiaries, including the Delaware company and its subsidiaries, shows 
current assets on May 1, 1943, amounted to $221,740,245 and current 
liabilities were $91,017,873. Cash on May 1 amounted to $29,139,641 
and inventories were $133,201,537. 

Comparable figures for the corresponding six months of the pre- 
ceding fiscal year are not available.—V. 158, p. 542. 


Are Equipment Corp. (& Subs.)—Earnings— 
Earnings for Six Months Ended May 31, 1943 


Profit after charges but before taxes and renegotiation___~ 
Provision for Federal income and excess profits taxes 
Reserve for renegotiation of war contracts 


$2,698,210 
1,950,000 
425,000 

Net. profit $323,210 

Outstanding shares of common stock (par $1) 

Earnings per share 

—vV. 158, p. 736. 


Associated Dry Goods Corp.—25-Cent Distribution— 

A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable Sept. 23 to holders of record Sept. 10. This 
compares with 50 cents per share paid on April 7, last.. The previous 
payment was 25 cents per share on Nov. 2, 1931.—V. 158, p. 943. 


Associated Breweries of Canada, Ltd.—Preferred 
Stock to be Redeemed— 


At a meeting of the directors held early this month, it was decided 
to simplify the financial structure of the company by redeeming the 
balance of the preferred shares still outstanding, amounting to ap- 


proximately $560,000, said J. G. Walford, managing director. The 
Shares have a par value of $100 per share and are callable at $110. 

In connection with the forthcoming redemption, the company has 
announced that the register of transfers of preferred shares will be 
closed at the close of business on Sept. 30.—V. 157, p. 1804. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Sept. 3 net electric output of the Associated Gas & Electric 
group was 136,338,901 units (kwh.). This is an increase of 15,045,764 
units, or 12.4% above production of 121,293,137 units a year ago. 
V. 158, p. 943. 


Asseseiated Public Utilities Corp.—10-Cent Dividend— 


The directors on Aug. 20 declared a dividend of 10 cents per share 
on the common steck, no par value, payable Oct. 1 to holders of rec- 
ord Sept. 15. Similar distributions were madé on this isSue on April f, 
last, and on April 15 and Oct. 15, 1942. 

Holders of five-year convertible secured gold bonds of Utilities Pub- 
lic Service Co., or certificates of deposit issued in respect of such 
bonds, who have not exchanged them for common stock of Associated 
Public Utilities Corp. in accordance with the Amended Plan of Reor- 
ganization, dated May 1, 1937, of Utilities Public Service Co. will re- 
ceive the dividend payable upon the stock issuable to them (in the 
ratio of 50 shares for each $1,000, principal amount, of bonds or cer- 
tificates of deposit) only after surrender of their bonds or certificates 
of deposit io the Huntington National Bank of Columbus, Columbus, 
Ohio.—V. 157, p. 1236. 


Balfour Building, Inc.—Earnings— 


Period Ended July'31 1943—-3 Mos.—-1942 
Gross income ‘ $59,572 $59,588 
Oper. & misc. exps. 29,427 33,306 
Taxes, incl. Fed. in- 

come tax — 


1943-7 Mos.—-1942 
$139,017 $139,126 

68,684 74,100 
18,307 42,614 


18,963 42,715 


$27,618 


$22,412 





Net income __-_- $11,838 $7,319 
—V. 157, p. 2210. 


Beatrice Creamery Co.—Increases Common Dividend 
—TInitial Payment Declared On Preferred Shares— 


The directors on Sept. 2 declared a dividend of 35 cents per share 
on the common stock, and an initial quarterly dividend of $1.06% 
per share on the $4.25 cumul. preferred stock, both payable Oct. 1 
to holders of record Sept. 10. Previous. declarations were 25 cents 
per share quarterly, with extras of 75 cents paid on Jan. 2, 1943, and 
$1 paid in January of each of the three preceding years. 

The company states that the increase of 10 cents in the usual com- 
mon dividend rate is made with a view to establishing a. basis of 
quarterly dividend payments which will reflect a conservative policy 
of regular distribution of profits and is designed to aid stockholders 
and enable them to plan their income better. This action, however, 
does not preclude payment of extra dividends on the common stock 
if profits justify such action, the company added.—V. 158, p. 288. 


Bohn Aluminum & Brass Corp. (& Subs.) —Earnings— 


6 Mos. Ended June 30— 1943 1942 1941 1940 
*Net profit canine $$1,088,029 $802,297 $817,087 $592,181 
tEarnings per share___ $3.09 $2.28 $2.32 $1.68 

*After depreciation, Federal income and excess profits taxes. +*On 
352,418 shares of capital stock. tAfter charges and a provision of 
$6,139,065 for Pederal taxes on income, post-war adjustments and 
estimated price adjustments under the renegotiation law.—vV. 158, 
Pp. 636. 


Bendix Home Appliance, Inc.—-To Redeem Class A 
Stock— 


The company on Aug. 21 notified class A stockholders of the pro- 
posed redemption of all the 21,007 outstanding class A shares on or 
before Nov. 30, 1943. 

J. S. Sayre, President, said consummation of this plan will result 
in the elimination of all debt and capital with the exception of. the 
common stock. 

During the past two years, he said, the company has retired an 
$80,000 mortgage on the plant, $508,000 of 5% convertible debentures 
and 53,815 class A shares, while an additional 47,018 class A shares 
were converted into 141,054 shares of commorn stock. 

‘Due to the war and the restrictive order of the WPB requiring us 
to stop production of the Bendix Automatic Home Laundry, and the 
uncertainty of the date of resumption of such production, the company 
has reduced the book value of patents, licenses, development and 
litigation expense to a nominal value of $1,’’ Mr. Sayre said. 

“Tools, dies and machinery used in the manufacture of washing 
machines have been reduced to salvage value. The deductions from 
profits resulting from the above write-downs totaled $549,000 in 1941 
and 1942.""—V. 156, p. 1572. 


Borden Co.—Earnings— 
(Including Its Domestic and Canadian Subsidiaries) 
6 Mos. End. June 30— 1943 
Consolidated profit after charges, Fed. taxes, 
but before reserve Dini beltcess 
Provision for contingencies ic eactainb aeerdaveeee aeine 


1942 


$5,291,275 
1,500,000 


$3,791,275 


$4,378,186 

1,000,000 
Consolidated net income_______-____-___-_~- $3,378,186 
Outstanding shares of common stock__--_~_- 4,350,154 4,377,304 
asia ses Se. ccs $0.87 $0.77 


President Theodore Montague said the most pressing problems now 
are those relating to manpower and production. Operators throughout 
the country are hard pressed to keep adequate manpower in process- 
ing plants and on distribution facilities. ’ 

“The problem of production one that gives us considerable con- 
cern,” he commented. ‘“‘The farmers of the country are doing every- 

*- thing within their power to produce sufficient milk, but particularly 
because of the shortage of feed in certain milk production areas, aug- 
mented by shortages of labor and equipment, and by certain other 
problems of farmers, it has been difficult, and in fact is now impossi- 
ble to keep up with the much greater than normal demand for milk.” 


Acquires Poinsettia Dairy Products, Inc.— 


The Borden Co. has acquired the business of Poinsettia Dairy Prod- 
ucts, Inc., of Tampa, Fla., a leader in the dairy industry in the South, 
T. G. Montague, President, announced on Sept. 6. 

Continuing under the management of its founder and President, 
W. J. Barritt. as Borden’s-Poirsettia. Dairv. the new Borden division 
operates milk plants in Tampa, Clearwater, St. Petersburg, and Daytona 
Beach, Fila., and ice cream branches in these four cities and in 
Bradenton, Lakeland, Miami, Ocala, and Orlando, Pla. 

“This acquisition has been made in furtherance of the company’s 
policy of diversifying its operations, geographically as well as in 
products,’’ said Mr. Montague. ‘‘Although our manufactured products 
are sold in Florida, the company has not previously engaged in the 
milk and ice cream business there.’’-—V. 158, p. 543. 


Boston Consolidated Gas Co.—Output Up 4.46%— 


The company reports output for August, 1943, of 1,031,798,000 
cubie feet, as compared with 986,050,000 cubic feet for August, 1942, 
an inerease of 4.67. 

Output in cubic feet compares as follows (000 omitted): 
1943 1942 
1,653,787 1,551,222 
1,441,749 1,422,110 
1,526,970 1,357,694 
1,358,747 1,195,351 
1,215,393 1,120,554 
1,051,838 1,011,022 
999,749 972,397 
1,031,798 986,050 
1,056,671 
1,186,253 
1,326,034 
1,605,329 


14,790,687 


) 


January 
February 
March 


ee 


00. OB 
| Qa2ourueast 
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September 
October 
November 
December 


t 
i 





Total 
—vV. 157, p. 1738. 
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Boston Edison Co.—Output Up 16.6%— 

The company reports number of kilowatt hours available for its 
territory for the week ended Aug. 28, 1943, as 33,300,000, compared 
with 28,559,000 for the week ended Aug. 29, 1942, an increase of 
16.6%. 

For the week ended Aug. 21, 1942, output was 32,778,000 kwh., an 
increase of 9.7‘~ over the corresponding week last year.—V. 158, p. 885. 


Boston and Providence RR. Corp—Protective Group— 


The Interstate Commerce Commission on Aug. 18 authorized Samuel 
M. Freeman. William G. Creamer and William P. Sheffield as a com- 
mittee to solicit authorizations to represent stockholders of the corpo- 
ration in the New Haven reorganization proceedings. A letter sent. to 
stockholders expresses the opinion of the committee that the quality 
and amount of reorganization securities which are provided for 
Boston & Providence stockholders under the New Haven plan are 
inadequate.—V. 156, p. 1413; V. 157, p. 2444. 


Bralorne Mines, Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
and the usual quarterly dividend of 20 cents per share on the com- 
mon stock, no par value, both payable Oct. 15 to holders of record 
Sept. 25. Like amounts were disbursed on Jan. 15, April 15 and 
July 15, last, and in each quarter during 1942.—V. 157, p. 2211. 


Brewing Corp. of America (& Subs.)—Earnings— 


9 Mos. End. June 30— 1943 $1942 1941 1940 
Net profit after depre. 

& est. Fed. ine. taxes $525,014 $417,572 $368,768 $417,515 
Earns. per share____-- *$3.62 *$2.88 +$0.51 *+$0.57 

“On 145,000 shares of capital stock ($15 par). *On 725,000 shares 


of capital stock ($3 par). tRevised figures. 
Note—Feedral income taxes for the nine months ended June 30, 
totaled $350,009 in 1943 and $208,004 in 1942.—V. 157, p. 2211. 


Briggs Manufacturing Co.—Earnings— 
(Including Domestic Subsidiaries) 


Quarter Ended June 30— 1943 1942 
Net profits after charges____-_- RMR. < $1,236,580 $1,010,991 
Earnings per common share____-—~ $0.63 $0.52 


-—V. 157, p. 1805. 


Brown-Forman Distillers Corp.—Listing— 


The $5 cumulative prior preferred stock (no par) has been admitted 
to listing and registration. on the New York Curb Exchange. The 
stock was issued pursuant to plan of recapitalization dated July 2, 
1943, which provides that each share of the corporation’s $6 dividend 
preferred stock may be exchanged for one and two-tenths shares of 
new $5 prior preferred stock and one share of common stock of the 
corporation. 

As previously announced, the plan of recapitalization dated July 2, 
1943, has been declared effective. 

Holders of the corporation’s $6 dividend preferred stock, who have 
consented to make the exchange provided for in the plan, or.who 
desire to make such exchange although they have not previously con- 
sented thereto, have been requested to surrender their certificates to 
the Kentucky Title Trust Co., Louisville, Ky., transfer agent, to receive 
in exchange for each share of said stock 12/10 shares of $5 cumula- 
tive prior preferred stock, and one share of common stock, of the 
corporation in accordance with the terms of the plan of recapitaliza- 
tion. | 


Initial Dividend Declared— 


An initial quarterly dividend of $1.25 per share has been declared 
on the new $5 cumul. prior preferred stock, payable Oct. 1 to holders 
of record Sept. 20.—V. 158, p. 543. 


Brunswick-Balke-Collender Co.—Notes Paid— 


The company has retired all outstanding serial 2%% notes, antici- 
pating the maturity of notes due up to May 31, 1945. Of the total, 
$3,000,000 were retired Aug. 11 and $1,000,000 on May 31, 1943, the 
company has informed the SEC.—V. 158, p. 543. 


Bunker Hill & Sullivan Mining & Concentrating Co.— 





Earnings— 

6 Mos. End. June 30— 1943 1942 1941 
Sales Lao aT Yi eR eR an $7,419,829 $9,260,688 $10,627,178 
eee te wees es. 759,052 918,093 1,177,059 
Provision for Federal taxes_-_-_- 186,059 334,000 222,594 

RRR SRE EG eee re $672,993 $584,093 $954,465 
Shares of com. stk. outstanding__~ 1,308,000 1.308,000 1,308,000 
Earns. per common share__-___--- $0.50 $0.43 $0.71 


*After depreciation, depletion, amortization and interest, but before 
Federal taxes.—V. 157, p. 342. 


Burry Biscuit Corp.—Registrar— 


The Chemical Bank & Trust Co. has been appointed registrar for 
the 6% cumulative convertible preferred and the common stock.— 
V..158, p. 482. 


Butler Bros., Chicago—August Sales Off 7.9%— 
Period End. Aug. 31— 1943—-Month—1942 1943—-8 Mos.—1942 





wemolesaie:—._...-..__- $9,544,572 $10,563,345 $70,269,049. $68,209,809 
NEE 5 idl ated ise Smee 1,136,336 1,038,598 9,025,884 7,312,048 
Combined —_-~- mie maees $10,680,908 $11,601,943 $79,294,933 $75,521,857 


-—V. 158, p. 667. 


Callahan Zinc-Lead Co., Inc.—Earnings— 


3 Mos. End. June 30— 1943 1942 1941 
*Profit $14,208 $10,756 $4,128 

*After charges and ordinary taxes, but before provision for Federal 
income taxes.—V. 157, p. 2211. 


Canada Northern 
Period Ended July 31— 


Power Corp. Ltd.—Earnings— 
1943—-Month—1942  1943—7 Mos.—1942 





Gross earnings —_------ $340,048 $372,723 $2,511,239 $2,681,484 
Operating expenses —__ 133,466 151,950 991,539 1,056,118 
Net earnings —_----- $206,582 $220,773 $1,519,700 $1,625,366 


- Note—Operating expenses do not include income and excess profit 
taxes.—V. 158, p. 667. 


Canadian Breweries, Ltd.—Earnings— 


Period Ended July 31— 1942—-3 Mos.— 1943 1942—-9 Mos.—1943 
Profits from operation $841,107 $1,055,314 $1,688,769 $2,279,814 








Other income -~_-~---- 15,495 11,810 36,311 24,440 
_ Total income --~-----. $856,603. $1,067,125 $1,725,080 $2,304,255 
DARORe =. 31,350 40,014 80,982 83,926 
Prov. for depreciation_ 136,094 134,885 401,369 405,844 
*Prov. for Dominion 

income taxes -.~~~-. +415,000 606,000 *750,000 1,226,500 
Net profits applicable to A‘ 

minority interests ~~ 13,663 4,839 21,813 18,878 

Net profits ...-----~ $260,495 $281,387 $470,916 . $569,107 


*Calculated at prevailing income tax rates subject to determination 
ef Standard Profits. jAfter refundable portion. 
< Condensed Consolidated Balance Sheet, July 31, 1943 
Assets"—Cash, $517,213; investments, $1,615,956; accounts and bills 
receivable (less reserve for doubtful accounts), $321,415; inventories, 


— _ 





$3,166,598; prepaid expenses, $108,435; refundable portion of excess 
profits tax, $273,000; deferred charges, $204,531; land, buildings, plant 
and equipment (less reserve for depreciation of $3,262,109), $7,305,627; 


other investments, $836,992; total, $14,349,767. 

Liabilities—Accounts payable and accrued liabilities, $813,791; Fed- 
eral income -taxes, $1,139,412; 3%, 3%%, 3%%, 3°4%, 4%, 4%%, 
4'2‘> debentures due 1944-56, $3,000,000; minority interest in sub- 


sidiary company, $65,139; cumulative sinking fund convertible prefer- 
ence stock (173,948 no par shares), $4,390,920; common stock (729,008 
1ro_par shares), $1,185,799; capital surplus, $1,785,099; distributable 
surplus, $1,969,608; total, $14,349,767.—V. 158, p. 385. 


Canada Wire & Cable Co., Ltd.—Earnings— 


6 Mos. End. June 30— 1943 1942 
Operating profit $1,882,947 $1,536,182 
Depreciation 70,251 165,264 
Prov. for Dominion and Provincial income and 

excess profits taxes 1,266,560 1,066,000 

Net profit ~~. -- $546,136 $304,918 
Earnings per Class A share $12.93 $4.80 
Earnings per Class B share $1.76 $0.14 


*After post-war refund on excess profits taxes of $271,400.—V. 
p. 2211. 


157, 


Canadian Celanese, Ltd.—25-Cent Extra Dividend— 


The directors on Sept. 7 declared an extra dividend of 25 cents 
per share in addition to the regular quarterly: dividend of 25 cents per 
share on the common stock, both payable Sept. 30 to holders of record 
per share on the 7% cumul. partic. preferred stock, payable Sept. 30 
last, and in. each quarter during 1942. 

The directors also déclared the usual quarterly dividend of $1.75 
per share on the 7% cumui, partic. preferred stock, payable Sept. 30, 
to holders of record Sept. 17.—V. 157, p. 2144. 


Canadian Pacific Ry.—Earnings— 
10 Days Ended Aug. 31— 
Traffic earnings 
—V. 158, p. 946. 


1943 1942 
$9,480,000 $7,632,000 


Capital Management Participating Fund—Dissolved— 


The Capital Management Participating Fund, an unincorporated in- 
vestment company, has been dissolved by order of the Securities and 
Exchange Commission. The order was made at the request of the 
Fund, which was substantially liquidated in September of last year. 


Carnegie-Illinois Steel Corp.—Record Output— 


Steelmakers of this corporation, a U. S. Steel subsidiary, shat- 
tered all past records for production last month, when its furnaces 
produced 1,962,621 tons of ingots. This was 19,000 tons better than 
the best previous: record. 

The company’s best previous record for one month's production 
was established in March, 1943.—V. 157, p. 1419. 


Centlivre Brewing Corp.—10-Cent Distribution— 

A dividend of 10 cents. per share has been deelared on the com- 
mon. stock, par 50 cents per share, payable Oct. 1 to holders of 
record Sept. 11. . This compares with 5 cents paid on Feb. 19, last, 
and 10- cents each on Sept. 25, 1942, and on Aug. 7 and Dec. 20, 
1941.—-V. 157, p. 989. 


Central Arkansas Public Service Corp.—Time for Sale 
of Utilities Extended— 


The Securities and Exchange Commission on Sept. 3 granted the 
corporation another 30 days, until Oet. 7, in which to consummate 
the sale of three wholly owned subsidiarigs to Gus B. Walton, of 
Little Rock, Ark., and a fourth subsidiary, Consumers Gas Corp., to 
Arkansas Louisiana Gas Co. 

The subsidiaries are Citizens Electric Co., Hot Springs Water Co. 
and Hot Springs Street Railway.—vV. 158, p. 288. 


Central Ohio Light & Pewer Co.—To Pay Dividend— 


The Securities and Exchange Commission has fixed Sept. 15 as 
the last day on which hearings may be requested on the proposal of 
the company to pay out of earned surplus a dividend of $1 per share 
to holders of its common stock in October, 1943, such dividend aggre- 
gating $20,000. 

The reason for the notice is that Central has been ordered not to 
pay any further dividends while any of its first mortgage 342% bonds, 
series D, due’ March 1, 1966, were outstanding or unredeemed, or 
until approved’ by the Commission.—vV. 158, p. 667. 


Central & South West Utilities Co.Hearing Date Set 
For Merger Plan— 


A hearing on the Middle West Corp.’s plan for the merger and 
recapitalization of two subsidiaries will be held Oct. 12, the Securities 
and Exchange Commission announced Sept. 7. : 

The plan filed in answer to the Commission’s corporate simplifica- 
tion order of June 4, 1942, would effect the merger of American 
Public Service Co. and Central & Scuth West. Utilities Co. to form a 
new company, the Central & South West Corp. . 

The new company would have an authorized capitalization of 
4,000,000 shares of $10 par value common stock.—V. 158, p. 947. 

prat 


Century Electric Co.—Revised Earnings— 


The company has revised its report for the calendar year 1942 re- 
flecting completion of war contract renegotiations, showing a net 
income of $415,343 after $776,223 Federal taxes against $462,079 orig- 
inally reported.—V. 157, p. 2211. A 


Chain Store Investment Corp.—Earnings— 





3 Mos. End. June 30— 1943 1942 1941 1940 
Dividend income —--_-_- $4,605, $4,015 $4,510 $3,690 
Advisor’s compensation 452 324 377 376 
NN Fe to ee a ool 88 88 88 88 
TI cs Sekt ks im once 10 4 34 10 
Miscell. expense __ ~~~ 54 64 89 127 

Net inc. to curr. surp. $4,001 $3,534 $3,922 $3,088 


: Balance Sheet, June 30, 1943 

Assets—Cash, $2,634; investments, $314,438; interest prepaid, $53; 
total, $317,126. 

Liabilities—-Notes payable, $35,000; reserve for taxes, $147; reserve 
for ome year’s dividends on preferred stock, $14,267; preferred stock 
(no par), $98,775; common stock (10 cent par), $10,000; capital sur- 
plus, $154,478; current surplus, $4,458; total, $317,126.—V. 157, p. 1940. 


Chicago, Burlington & Quincy RR.—Tenders Received 


The company on Aug. 31 announced that less than $1,000,000 prin- 
cipal amount of Illinois division 342% and 4% bonds were tendered 
in response to a call issued early in August. All tenders submitted 
which were at. par or below were accepted. The 34% and 4% 
bonds, due July 1, 1949, are outstanding in amount of $43,800,000 
and $29,300,000, respectively.—V. 158, p. 947. 


Chicago Milwaukee St. Paul & Pacific Ry.—Commit- 
tee Outlines Its Objectives— 


At a meeting of: the protective committee for the 5% convertible 
adjustment ;mortgage bonds, series “‘A,’’ due Jan. 1, 2000, members 
outlined the committee’s objective as follows: 

(1) To preserve and expedite the plan of reorganization as pre- 
viously approved by the ICC; 

De: To oppose cash disbursement in any way except as provided by 
the plan; 


(3) To keep the effective date of the plan at Jan. 2, 1939, thereby 
permitting payment of accumulations on new securities and opening 
the way to immediate common dividends: and 

(4) To oppose any changes or modifications. adyerse to the interests 
of adjustment bondholders. 

The trustee’s report, recently filed with the ICC, shows that a 
dividend of $3.50 per share can be paid on the new common stock 
for the year 1943. Under the plan of reorganization, each $1,000 
adjustment bond receives 9.78 shares of new common stock, and 
would therefore receive approximately $34.23 on each $1,000 bond. 

Holders of the adjustment mortgage bonds have received no interest 
payment since 1930.—V. 156, p. 947. 


Chicago, Rock Island & Pacific Ry.—Appointment— 


The appointment of William E. Hayes as executive representative 
in Washington, D. C., effective Sept. 1, 1943, to carry out assignments 
of an operational character in the capital for the Rock Island Lines 
is announced by J. D. Farrington, the road’s chief executive officer. 

During the past 18 months Mr. Hayes has been associated with 
Joseph B. Eastman in the Office of Defense Transportation, the last 
year as Assistant Director in charge of passenger operations.—-V. 158, 
Pp. 981. 


Chicago & Southern Air Lines, Inc.—New Service— 


The Civil Aeronautics Board has authorized this company to pro- 
vide additional air service between Chicage and Memphis, it was 
announced on Aug. 31 by Ralph L. Heininger, General Traffic Manager. 
Effective Sept. 1 the line inaugurated a fourth flight providing ad- 
ditional space for military and civilian passengers. 

Mr. Heininger stated: ‘This new service is made possible by the 
Suspension of one of three round trips from Memphis to New Orleans, 
The two mest important flights between Southern cities and Memphis 
are not affected, and it is hoped the company can resume its third 
schedule to the South as soon as additional equipment is available.” 

Effective Sept. 1, the line will maintain through service to and from 
Little Rock, Shreveport and Houston; passengers will no longer find 
it necessary to change planes at Memphis.—V. 158, p. 766. 


Childs Co.—Trustee Authorized To Conduct Investi- 
gation— 


_ Federal Judge Edward A. Conger signed an order Aug. 30 authoriz- 
ing the reorganization trustee of the company to conduct. a complete 
examination into the affairs of the company. The Court directed 
that hearings begin before Sepecial Master Robert P. Stephenson on 
Sept. 8 [postponed to Sept. 16] for the examination of all offieers and 
directors of the company, and others, concerning the acts, conduct, 
properties, liabilities and financial condition of the debtor. 


Counsel Named By Court—- 


Federal Judge Edward A. Conger Aug. 31 authorized John F. &. 
Finn, trustee, to employ as counsel Joseph Lorenz and his law firm, 
Lorenz, Finn and Lorenz, of 165 Broadway, under a genera! retainer, 


New Protective Committee Formed— 


Announcement is made of the formation of a debenture holders’ 
committee for the company under the chairmanship of George J. 
Wise, chain store consultant. Other members. of the committee are 
John D. Butt, Executive Vice-President of the Seamen’s Bank for 
Savings, and James Felt, real estate manager. ~“Atterneys for the 
committee are Marshall, Bratter & Seligson, New York City. 


Debenture Holders’ Committee Asks to Represent 
Holders— 


As a result of the appointment of John FP. X. Finn as disinterested 
trustee of the company’s properties, the holders of exchanged deben- 
tures are now in substantially the same position. as the holders of 
unexchanged debentures, according to a committee headed by Walter 
McMeekan. The committee, which heretofore has acted for the 
holders of the company’s debentures of the 1943 maturity, will now 
act to represent all debenture holders; the holders of debentures 
maturing in 1957 and of debentures maturing in 1943. 

The members of this Committee are: Walter McMeekan, J. Ros 
McIntosh and William A. Sundheimer, with William C. Ruth, Secre=- 
tary, 14 Wall St., New York 5, N. Y., and Bergerman & Hourwich 
and Samuel A. Mehliman as Counsel.—V. 158, p. 886. 


Cleveland Graphite Bronze Co.—Dividends— 


The directors on Sept. 8 declared an interim dividend of 50 cents 
per share and the regular quarterly dividend of $1.25 per share on the 
5% cumulative preferred stock, both payable Sept. 30 to holders of 
record Sept. 18. Like amounts were disbursed on March 31. and 
June 30, last. Payments on the common stock during 1942 were as 
follows: March 31 and June 30, 25 cents each; Sept. 30, 50 cents, 
and Dec. 30, a year-end of $1.—V. 158, p. 767. 


Climax Engineering Co.—Bonds Called— 


All of the outstanding first mortgage 5% sinking fund bonds due Oct, 
1, 1946, have been called for redemption as of Oct. 1, 1943 at 101% 
and int. Payment will be made at the American National Bank & 
oid Apa corporate trustee, 33 No. La Salle St., Chicago, Ill.—V. 146, 
p.. 274. : 


Cincinnati & Muskingum Valley RR. Co.—Tenders— 


H. W. Schotter, treasurer of the Pennsylvania RR. Co., 380 Seventh 
Ave., New York, N. Y., will until 3 p.m., Sept. 30, 1943, receive bids 
for the sale to the company of Ist mtge. 4% bonds to an amount 
sufficient to exhaust the sum of $13,900, at prices not to exceed par 
and int.—V. 156, p. 956. 


Cities Service Power & Light Co.—To Buy Debentures 

The company has been granted permission by the SEC to purchase 
in the open market its outstanding 542% debentures due in 1949 and 
in 1952 to the amount of $1,000,000. 

The purchases, however, must be made within the next three months 
and must not be solicited or knowingly bought from any of the Cities 
Service officers or directors. ¥ 


SEC Designates Ohio System For Company—See Fed- 
eral Light & Traction Co.—V. 158, p. 767. 


Club Aluminum Utensil Co.—Earnings— 


‘Years Ended June 30— 1943 1942 
Net profit after charges and Fed. inc. taxes___ $35,448 $1,020. 
Earnings per common share____-...__-_____u $0.13 Nil 
—V. 158, p. 187. ; 

Colonial Airlines, Inc.—Earnings— 

6 Mos. End. June 30— : 1943 1942 
Net loss after all charges and taxes__________ $32,973 *$89,603 
Bares; wet eam. CNare. oot ec Nil $0.34 


*Profit.—V. 158, p. 668. 


Celorado Milling & Elevator Co.—SEC Hearing Set 
for Sept. 14— 


The SEC announced Sept. 2 that it would hold a hearing Sept. 14 
to-inquire into a registration statement filed by the company covering 
70,000 shares of $3 preferred stock (no par) and common stock 
representing shares reserved for issuance upon conversion of the 
preferred stock. 

In fixing the date of hearing, the Commission said it ‘has reason- 
able cause to believe the registration statement, as amended, includes 
untrue statements of material fact and omits to state material facts 
required to be stated therein and. material facts necessary to make 
the statements therein not misleading.”’ 

The Commission said the hearing would inquire into the holdings of 
Union Securities Corp., principal underwriter, including Union's hold- 
ings of 98.38% of the company’s voting stock. 
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The SEC documents held that on Aug. 17, 1943. an agreement. with 
Metropolitan Life Insurance Co. and Mutual Life Insurance Co. called 
for purchase by the insurance firms of an aggregate of $3,000,000 
15-year 4% sinking fund debentures. 

The Commission said that of $6,500,000 5% convertible debentures 
issued by Colorado Milling & Elevator Co., Union Securities Corp. 
holds $6,394,000. After June 4, last, the Commission said, Union 
sold a total of $3,410,000 to four other investment firms, which also 
hold an aggregate of 230,990 shares of the company’s 302,895 shares 
of outstanding common stock. 

The SEC charges that Colorado failed in its registration statement 
to include information concerning the sale of the stock to Union 
Securities, under an agreement with John .. WOW?'r, W  ieliuse bw 
name Union as principal underwriter and other technicalities. 

The company in a statement issued Sept. 3 stated: Aug. 6, 1943, 
company filed a registration statement which it considered, and was 
so advised by competent counsel and experts, to be accurate and 
fully to meet the standards imposed by the Securities Act and the 
regulations of the SEC when supplemented, as in the case of every 
security registration, by certain information as to selling prices, 
names of underwriters, etc., to be supplied later to rough amendments 
filed in normal course. The Commission’s staff was then, and subse- 
quently, advised that the company and the underwriters stood ready 
to furnish any additional information which the Commission might 
consider necessary or desirable. 

We understand that it has been the practice of the Commission 
to advise registrants of any alleged deficiencies well within the 20- 
day waiting period through the issuance of a so-called ‘‘deficiency 
letter.” No such deficiency letter was issued in this case. The 
company has just been informed of the specific deficiencies in the 
registrating statement wnicn the Commission states 1b pedeves v) 
exist. The deficiencies claimed by the Commission to exist’ in our 
registration statement appear to us to be of the nature usually dealt 
with by the Commission in a deficiency letter customarily furnished 
to registrants with ample time lor anower. ‘The company invenas .» 
meet the Commission’s views in so far as it can do so and to this 
end will file appropriate amendments to its registration statement in 
the near future.—V. 158, p. 668. 


Colonial Stores, Inc.—Earnings— 
26 Weeks Ended——- 

Profit after charges but before taxes 

State and Federal taxes 


June 26, '43 June 27, ’42 
$1,164,226 $881,616 
*800,656 +517,408 





Net profit $364,208 
Earnings per common share $1.20 

*After post-war refund. {Stated after a retroactive tax credit of 
$44,012, which was applicable to 1941 earnings. 


August Sales Higher— 
Period End. Aug. 28— 1943—5 Wks.—1942 1943—35 Wks.—1942 
Sale $8,268,548 $7,829,857 $58,156,190 $50,293,105 


—V. 


Commercial Investment Trust Corp.—Secondary Dis- 
tribution—Merrill Lynch, Pierce, Fenner & Beane on 
Sept. 8 offered as a secondary distribution 78,500 shares 
of common stock (no par) at 42% net. Dealer’s discount 


85c. 
Semi-Annual Report— 


Combined net earnings of corporation, including undistributed net 
earnings of National Surety Corp. and its subsidiary, and of two wholly 
owned manufacturing companies, amounted to $6,288,238 for the six 
months ended June 30, 1943. This compared with $6,887,842 earned in 
the corresponding six months of 1942. After preferred dividends net 
earnings were equivalent to $1.72 per share on 3,539,911 shares of 
common stock outstanding in the hands of the public on June 30, 
compared with $1.89 per share earned in the first half of last year. 
These results for the first six months of 1943 are after provision for 
Federal income taxes at the rate of 42% while the 1942 results were 
after provision for taxes at an estimated 47%. 

The report points out that net earnings of the three factoring sub- 


$363,570 
$1.20 


sidiaries, Commercial Factors Corp., William Iselin & Co., Inc., Mein- , 


hard, Greeff & Co., Inc., of National Surety Corp., and of the two 
manufacturing subsidiaries were satisfactorily maintained. The earn- 
ings of National Surety Corp. and the factoring companies, the report 
states, have assumed increasing importance in relation to the com- 
bined earnings of the corporation. In the instalment field earnings 
from new financing and insurance business were small as a result. of 
cessation of the manufacture of durable goods for civilian use, par- 
ticularly automobiles, machinery, and home improvements and appli- 
ances. The report points to the mounting rep:acement demand for 
consumer durable goods and the important part that the corporation 
will play in financing the sale of these goods when the needs of the 
war economy permit resumption of their manufacture. 

Henry Ittleson, Chairman of the board, and Arthur O. Dietz, Pres- 
ident, in their letter to stockholders state that the combined volume for 
the factoring subsidiaries reached $288,027,170 in the first six months 
of this year, the largest of any six months in their history, and that 
earnings of $1,400,494 of National Surety Corp. exceeded those of the 
comparable period of 1942. They also state that the manufacturing 
subsidiaries showed a large increase in volume of production of war 
material. 

The report states that the combined capital and surplus of National 
Surety Corp. and its subsidiary at June 30 was $17,001,328, after 
dividends of $500,000 paid to the parent company, and after setting 
up a reserve of $2,000,000 for future changes in market prices of 
securities. ‘ 

Describing the debt reduction and collection results effected in the 
past.two years, the report says: 

“At their peak in July, 1941, total borrowings were approximately 
$490,000,000. Their reduction to $31,182,300 at June 30, 1943, rep- 
resents a liquidation of debt of almost $459,000,000. During this two- 
year period the portfolio of instalment receivables declined from 
yw gag rd $478,000,000 to $59,060,918, a decrease of almost $419,- 
000,000. This record of collections and the parallel record of debt- 
reduction again furnish proof of the soundness of the operations of our 
subsidiaries in the field of instalment financing and the liquidity and 
flexibility which are the outstanding characteristics of our business.” 

‘The corporation retired, on June 30, 1943, and 94,941 shares of 
serial preference stock, $4.25 series of 1935, at $110 per share and 
accrued dividends. As a result, the capital and surplus of the cor- 
poration, amounting to $108,368,874 on June 30, 1943, is represented 
solely by 3,539,911 shares of common stock, there being no stock of 
any. class outstanding ahead of the common. 


Consolidated Income Account 
6 Mos. Ended June 30— 1943 1942 1941 
*Net service, premiums and com- 
missicns earned $12,650,165 $24,124,585 $26,587,869 
Operating expenses 4,437,940 9,380,696 11,648,104 
Interest on current indebtedness__. 182,630 1,446,354 1,641,302 
$8,029,594 $13,297,535 $13,298,463 


500,000 500,000 500,000 
301,021 166,590 138,718 


$8,830,616 $13,964,125 $13,937,181 
342,548 907,557 924,779 


3,499,816 6,515,098 4,209,935 
508 

$4,987,744 $6,541,471 

900,494 346,371 
400,000 





Operating profit 
Divs. received fr. Nat. Surety Corp. 
(wholty-owned sub., not consol.) 
Miscellaneous income 





Total income 

Interest on non-curr. indebtedness_ 

Federal income and capital stock 
taxes 

Minority interest of directors’ quali- 
fying shares of subsidiary P 





Net conso’idated income 
+Undistributed net income of Nat. 
GE MRT AS ii oa oe ni me 
Undistributed net income of manu- 
facturing subsidiaries 


$8,802,467 
361,236 





Combined net earnings applicable 
to stock of Commercial Invest- 
wie: Trust Corp. c+... 

Preferred dividends 
Common dividends 


$6,288,238 
196,561 
5,309,866 


$781,811 


$6,887,842 
201,749 
5,309,839 


$1,376,254 
3,539,894 
$1.83 


$9,163,703 
202,812 
7,079,759 


$1,881,132 
3,539,881 
$2.53 





Surplus 
Common shares outstanding 
Earnings per share 


*After reserves for losses and contingencies. tAnd its subsidiary 
(excluding unrealized gains or loss from changes in market price of 
securities ). 

Note—-Canadian earnings of $69,595 in 1943, $149,212 in 1942, and 
$119,635 in 1941 included in above after deduction of $7,655 in 1943, 
$16,413 in 1942, and $13,160 in 1941, Canadian exchange depreciation. 


Consolidated Balance Sheet, June 30 


1943 1942 
Assets— 

Cash bas sd vailicinn etal wnat 

Notes and accounts receivabie_. 

Market securities 4 

Repossessed autos, etc. a vibad 

Miscellaneous accounts receivable- 

Capital stock National Surety Corp.___--. 

Investments in manufacturing subsidiaries_- Shea 8 Be 

Miscellaneous investm., notes and accts. receiv. 64,080 598,762 

Deferred charges - nich haottingrneticcaphisSbistg aes 38,700 549,295 

Furniture and fixtures ___ Pe Pte EE 5 6 


$ $ 
28,377,510 48,473,992 
. 136,255,396 418,978,488 
28,992,589 4,743,306 
10,526 302,883 
634,535 1,372,112 
11,531,000 11,531,000 
2,734,000 





OGRE einacddinccwe 


Liabitities— 
$4.25 convertible serial preferred stock ___-_ ~~ nas 9,494,100 
*Common stock -_ Ee 53,098,665 53,098,410 
CONEROE S0G08 QOTIDS. a.-- in hen snse 756 babe 657 
Surplus from conversion of preferred shares_~_- 1,262,479 1,262,479 
Notes payable (not current)___----__--_--_-___ 30,000,000 91,850,000 
Notes payable (current)-_- ‘shail 1,182,342 193,626,888 
Accounts payable, Federal taxes, etc..____.._..._. 12,592,885 15,956,070 
pe pt Rae EES TR SER SAY PORE A> bed 2,654,933 2,756,331 
Credit balance due agents, etc.___- 2 41,204,724 25,978,502 
Deierred income sia catalan dieiieaaibiteh ae 4,585,514 20,499,687 
Reserve against losses and contingencies_____- 3,306,349 7,122,889 
Res. for retire. benefits for past serv. of empl. 682,487 795,180 
Reserve for contingencies__ 1,000,000 
Minority interest ______ 12,314 
Dealers reserves —_- 2,906,251 
Accrued interest —__. 141,667 
Earned surplus 26,006,995 
Paid-in surplus 28,000,735 


208,638,342 486,549,844 


25,379,235 
28,752,176 





208,638,342 486,549,844 


*Represented by 3,539,911 in 1943 and 3,539,894 in 1942 no par 
shares after deducting 46,133 shares in 1942, held in treasury at an 
aggrecate stated value of $691.995.—V. 157, p. 2446. 


Columbia Gas & Electric Corp.—Application With- 
drawn— 


The SEC on Aug. 25 permitted to be withdrawn the application of 
The Manufacturers Light and Heat Co., Manufacturers Gas Co., 
Pennsylvania Fuel Supply Co. and Greensboro Gas Co., regarding 
the issue and sale by a proposed new Manufacturers Light and Heat 
Co. (to be created through the consolidation of the four subsidiaries) 
of $7,500,000 of 442%, 20-year notes and the acquisition thereof by 
Columbia Gas & Electric Corp. The request set forth that because 
of subsequent transactions the issue of such note indebtedness is no 
longer required.—V. 158, p. 886. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended Sept. 2, 1943, amounted to 247,- 
198,475 as compared with 211,798,354 for the corresponding week in 
1942, an increase of 35,400,121, or 16.71% .—V. 158, p. 981. 


Congregation of the Most Holy Name of Jesus Roman 
Catholic Church, New Orleans, La.—Bonds Called— 


Three first and refunding mortgage serial bonds dated March 15, 
1941, Nos. 138, 139 and 140, for $1,000 each, have been called for 
redemption as of Sept. 15, 1943 at par and interest. Payment will 
be made at the National Bank of Commerce in New Orleans, trustee, 
Common and Baronne Sts., New Orleans, La.—V. 134, p. 3346. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Sept. 8 announced that System output of electricity 
(electricity generated and purchased) for the week ending Sept. 5, 
1943, amounting to 204,900,000 kwh., compared with 163,100,000 kwh. 
for the corresponding week of 1942, an increase of 25.6%. Local dis- 
tribution of electricity amounted to 194,600,000 kwh., compared with 
141,200,000 kwh. for the corresponding week of last year, an increase 
of 37.8%.—V. 158, p. 981. 


Consolidated Retail Stores, Inc.—Sales Increase 17.2% 

Period End. Aug. 31— 1943—-Month—1942 1943—-8 Mos.—1942 
Sales $1,519,549 $1,296,134 $11,988,279 $8,696,831 
—V. 158, p. 768. 


Creameries of America, Inc. (& Subs.)—Earnings— 
Period Ended June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 
Net sales $6,391,601 $4,715,365 $11,832,664 $8,216,189 
Cost of goods sold and 
oper. exps. incl. de- 


preciation 7,267,373 


5,238,110 4,086,184 


$1,153,490 $629,181 
51,698 36,025 


$1,205,189 $665,206 


13,288 20,223 
23,097 17,906 


871,797 392,502 
$234,575 


9,826,500 





$2,006,164 
96,850 


$948,816 


Operating profit 
67,270 


Other income 





Total income $2,103,024 $1,016,087 

Interest, debt discount 
and expense 

Other income deduct._ 

Prov. for Fed. & State 


income taxes 


36,133 
22,464 


568,431 
$389,059 


43,725 
$0.71 


24,951 
50,581 


1,511,309 
$516,184 





Net income 
Preferred dividends 43,726 
Earnings per common share $0.98 


Comparative Consolidated Balance Sheet, June 30 
1943 
$928,741 
1,398,669 
1,582,860 

25,111 
105,335 
172,016 

72,571 

3,499,231 
87,209 
1 


125,696 
40,385 


$8,037,825 


1942 
$819,210 
1,169,530 
1,213,189 
25,111 
149,170 


Assets— 
Cash on hand and in banks 
Accounts, notes and contracts receivable 
Inventories 
Marketable securities 
Receivables other than current 
Post-war refund of Federal taxes 
Investments (fixed) 
Plant and equipment (depreciated) 
Dairy herd 
Cost of trade routes. 
Prepaid expenses 
Debt expense 55,360 


$7,382,701 





Liabilities— 
Accounts payable 
Notes payable (banks) 
Notes and contracts payable (others) 
Accrued interest payable 
Accrued county, State and Federal taxes 
Debentures, annual sinking fund 
3%% debentures due Sept. 1, 1954 
Mortgages payable —-_- 
Notes payable (others) 
Deferred income 
Minority interest in subsidiaries 
Preferred stock (24,986 shares) 
Common (482,275 shares) 
Paid in surplus 
Earned surplus 


$866,626 


112,698 
11,180 
1,086,536 


$786,895 














2,595,879 1,877,976 
$8,037,825 $7,382,701 











Consolidated Electric & Gas Co.—SEC Approves Sale 
of Stock of Subsidiary— 


The SEC on Aug. 25 approved the sale by company of all the 7,890 
Shares of the capital stock of Lynchburg Gas Co. to Scott, Horner & 
Nason, an investment banking house of Lynchburg, Va., for $347,000 
cash, subject to adjustment for dividends and net earnings after 
April 30, 1943. 

Consolidated proposes to apply the proceeds of the sale to the 
acquisition, in the open market, of Consolidated Electric & Gas col- 
lateral trust gold bonds. The capital stock of Lynchburg is pledged 
under the indenture of the Consolidated bonds. 


Hearing Put Off to Oct. 12— 


At the request of the company the SEC on Sept. 4 postponed from 
Sept. 8 to Oct. 12 a scheduled hearing on the company’s application 
for approval of a plan designed to bring Consolidated and its sub- 
—— into compliance with Section 11 (B) of the Holding-Company 

ct. 

Consolidated asked for a postponement of 60 days on the ground 
that the company is actively engaged in working toward the sale of 
substantial assets which, if consummated, will necessitate material 
amendments to the plan. 

This hearing has been consolidated with proceedings instituted by 
the.Commission with respect to Consolidated and Central Public Utility 
Corp., the top holding company in the system, and with the application 
of the voting trustees under the Aug. 1, 1932, voting trust agreement 
relating to common stock of Central Public Utility. Corp., regarding 
the disposition of that corporation’s common stock.—V. 158, p. 887. 


Crown Drug Co.—August Sales Up 2.6%— 

Period End. Aug. 31— 1943—-Month—1942 1943—-11 Mos.—1942 
See. oS $855,843 $834,034 $9,423,151 $8,573,728 
—V. 158, p. 669. 

Crown Zellerbach Corp. (& Subs.) —Earnings— 

(Including Canadian subsidiaries) 

3 Months Ended July 31— 

Sales, net of returns, discounts, allowances, out- 
ward freight, ete $23,724,411 $20,379,431 
Other oper. income, net (excl. of depreciation) 131,021 286,714 


Miscellaneous income, net.___.._...._________ 34,069 53,288 
Dividends from Fibreboard Products, Inc 117,232 117,232 


1943 1942 





$24,006,733 $20,836,665 
16,998,712 13,438,546 
871,739 1,003,600 
199,250 238,417 
2,030,680 1,951,048 
18,337 26,875 


$4,178,179 


Cost of goods sold, excl. of deprec. & depletion 
Fig ba EES Cah ae a SIGs 
peal ES EO SRST PR A tant * RPA AS 5 Aare 
Operating expenses, excl. of depreciation 
Interest paid on bank loans 





Profit before income taxes 
Provision for U. S. Govt. and Dominion of 
Canada income taxes— 
Income taxes, including surtax 
Excess profits taxes 
Minority stockholders equity in earnings, prin- 
cipally Pacific Mills, Ltd 


$3,888,015 


1,020,912 
1,010,813 


1,051,189 
1,305,432 
16,588 18,411 


Net profit for the period $1,839,702 $1,803,147 
Earnings per common share $0.52 $0.50 


Notes—(1) The foregoing statement includes the items of income 
and expense of Canadian subsidiaries, after translation of the respec- 
tive Canadian accounts into equivalent United States dollars, at the 
rate of 90 cents per Canadian dollar, except amounts for depreciation, 
depletion and post-war refund, which were converted at parity of 
exchange. The net profit of Canadian subsidiaries, after adjustment 
of exchange necessary to convert the increase in working capital for 
the three months ended July 31, 1943 to equivalent United States 
dollars, and deduction of minority stockholders’ equity, was $197,181.97. 

(2) Provision for depreciation for the three months ended July 31, 
1942 was based on rates which it was then anticipated would be 
allowed for taxation purposes by the United States and Canadian Gov- 
ernments, but such rates were subsequently revised downward and 
an appropriate adjustment made at April 30, 1943. 

(3) Provision for taxes on income for the three months ended 
July 31, 1943 is net of United States and Canadian Government 
post-war refunds of $131,470. The corresponding adjustment for, the 
three months ended July 31, 1942 was made at the close of the 
fiscal year.—V. 158, p. 388. 


Cuban Atlantic Sugar Co.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the 
capital stock, payable Sept. 27 to holders of record Sept. 17. This is 
the only payment declared so far this year. During 1942, the company 
we er share on June 10, and $1 per share on Sept. 28.— 

"i a , 





Deisel-Wemmer-Gilbert Corp.—Earnings— 
Period End. June 30— 1943—3 Mos.—1942 1943—6 Mos. 1942 


Profit after chgs. but 
$526,538 $255,352 


before taxes ___-___ 
Fed. normal income & 

312,000 129,500 
$125,852 
$0. 


excess profits taxes_ 
66 


$253,165 $104,273 
50,500 


$53,773 
$0.28 


147,000 


$106,165 
$0.55 





Net profit 
Earns. per com. share_ 
—vV. 157, p. 2247. 


ee & Hudson RR. Corp.—Debt Adjustment 
an— 


This corporation and the Delaware & Hudson Co. on Aug. 26 filed 
in Federal Court a statement to the effect that all corporate acts 
required on the part of both to accept the modifications of their joint 
plan of debt adjustment imposed by a special Federal statutory court 
on Aug. 3, last, have been duly taken.—V. 158, p. 982. 


$214,538 
$1.12 


Delaware, Lackawanna & Western RR.—Merger, Etc. 


The ICC on Aug. 18 approved the merger of the properties of the 
D. L. & W. and the Hopatcong RR. into one corporation for owner- 
ship, management, and operation. 

The Commission also has authorized the lease by the D. L. & W. of 
the properties of the Hoboken Ferry Co. 


May Omit Leased Line Payment— 


The New York Curb Exchange on Sept. 7 received information: that, 
in view of continuance of the injunction issued by the U. S. District 
Court of the Southern District of New York, it will not be possible 
for the above company to pay on Oct. 1 the quarterly rental of 1% on 
the capital stock of Lackawanna RR. Co. of New Jersey, unless such 
injunction shall be vacated prior to that date.—V. 158, p. 982. 


Diamond Match Co.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
Operating income $2,468,493 $1,897,016 $1,769,761 
Depreciation 101,815 107,424 115,247 
Fed. inc. tax., etc 1,335,720 786,601 651,278 


Net profit $1,042,609 $1,030,957 $1,002,991 $1,003,236 
Preferred dividends —-_~ 450,000 450,000 450,000 
Common divs. paid___. 525,000 525,000 525,000 525,000 

$67,609 $55,957 $27,991 $28,236 


700,000 700,000 700,000 700,000 
$0.84 $0.83 $0.79 $0.79 








Shares of com. stock 
(no par) 
Earnings per share_-_~ 


—V. 157, p. 2248. 


Diamond T Motor Car Co.—Earnings— 


Quarter Ended June 30— 1943 
Net profit after all charges *$544,551 $271,355 
Earnings per common share $1.29 $0.64 

*After charges and a provision of $3,400,000 for renegotiation, taxes 
and contingencies. tAfter charges including Federal taxes of $2,050,- 
€64 and reserve for contingencies of $'750,000. 5 


1942 
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Notes—(1) Renegotiation in respect of 1942 earnings has been final- 
ized by the government, requiring a revision of profits of the year 
by $88,000 in excess of the provision contingently provided and a 
corresponding adjustment of earned: surplus, which, after adjustment, 
stands at $3,705,000 at Dec. 31, 1942, as compared with $3,793,007 
previously reported. (2) Contracts on hand are scheduled to carry 
through at full production to the middle of 1944.—V. 157, p. 2248. 


Diamond Shoe Co.—August Sales Down 8.7%— 

Period End. Aug. 31— 1943—Month—1942 1943—8 Mos.—1942 
Sales ~ $1,802,012 $1,993,819 $18,785,105 $19,106,171 
—V. 158, p. 669. 


Domestic Industries, Inc.—Merger Proposal Approval 


The stockholders of this corporation and of the Merchants & Manu- 
facturers Securities Co: on Sept. 1 approved the merger of the two 
concerns. The continuing corporation will be the Merchants & Manu- 
facturers Securities Co., which will change its name to Domestic 
Industries, Inc., upon consummation of the program. 

Until Feb. 1, 1946, holders of class B common stock will be afforded 
an option to purchase from the company 100,000 shares of class A 
common stock at $6.50 per share, the same price at which the war- 
rants, to be issued to tne holders of cumulative preference stock of 
Domestic Industries, Inc., under the agreement of merger, are exer- 
cisable during such period; which agreement shall provide that upon 
the exercise of such option the holders of class B common stock. shall 
cause all of the outstanding shares of such stock to be surrendered for 
cancellation without further consideration.—V. 158, p. 982. 


Dominion Coal Co., Ltd.—Coal Production Off— 


Month of— Aug., 1943 July, 1943 Aug., 1942 
*Coal output (in tons).._.---.---- 281,792 298,307 343,646 


*At Cape Breton and Springhill collieries.—V. 157, p. 218. 


Dresser Manufacturing Co. (& Subs.)—Earnings— 
*Comparative Consolidated Income. Account 














9 Months +12 Mos. 
Ended Ended 
Period— July 31,43. Oct. 31, 42 
a a a ch ctien enter csienieliano ws abean etn erent $44,926,513 $28,796,687 
‘Cost. of goods sold_____.----------_~+-+----~-- 38,769,804 21,710,339 
Gross. Hratit.. 2 + ek hen snr ene $11,156,709 $7,086,348 
Selling, engineering, general and admin. exps._ 2,309,205 2,352,031 
ratin NS: EE RESINS PEE os PRT Ae $8,847,504 $4,734,317 
oun: conde Sa a i a ale ks mae ging Gidine ahaa 77,044 48,080 
OD Be ne os tn cin & Stee be bith cen men oe $8,924,548 $4,782,397 
Interest and other deductions___*--_---------- 255,006 111,461 
Federal, normal, surtax and declared value ex- 
eess profits taxes (est.) .....-----~~--+-~--- 398.216 720,000 
Federal excess profits taxes (est.) _.-__--------- 6,578,120 2,239,000 
Canadian and State income taxes (est.)__----~ 29.027 32,400 
‘Post-war refund of excess profits taxes ¢est.)-. Cr657,812 Cr39,000 
Adjustments for prior years. (net) -------~---- 47,536 Cr9,981 
Set MROOlG nas ect eis ki dake ~ 5 —- een §$2,274,455 $1,728,517 
Earnings per common share____-~--~~-~~------ $6.79 $5.15 


*Above figures do not include results of operations of Van der Horst 
Corp. of America, an affiliate (50% owned by Dresser Manufacturing 


b> 

¢This period includes results of operations of Bovaird & Seyfang 
Manufacturing Co. since Jan. 1, 1942 (date of acquisition). 

tProvisions for depreciation and amort:zation amounted to $423,658 
and $528,635, respectively, for the nine months ended July 31, 1943, 
and the year ended Oct. 31. 1942. , 

$The net profit of $2,274,455 compares with an adjusted net profit 
of $1,018,406, equal to $3.04 a share, for the nine months ended 
July 31, 1942, when taxes totaled $1,588,934.—V. 157, p. 2447. 


Eagle Lock Co., Terryville, Conn.—Merger Delayed— 


The stockholders on Aug 27 took no action on the proposal to 
transfer the assets of this company to S. F. Bowser & Co.. Inc., of 
Ft. Wayne, Ind. Adjournment was taken until Sept. 28. The latter 
concern has on option on Eagle Lock Co. until Oct. 1.—V. 158, p. 574. 


East Kootenay Power Co., Ltd.—Earnings— 
Period Ended July 31— 1943—-Month—1942 1943—4 Mos.—1942 








Gross earnings___-~~-- $66,473 $65,303 $254,333 $255,108 
Operating expenses_-_-_- 25,086 26,456 94,376 99,979 
Net earnings ~~---~~~ $41,387 $38,847 $159,957 $155,129 


Note—Operating expenses do not include income and excess profit 
taxes.—V. 158, p. 769. 


Eastern Minnesota Power Corp.—Earnings— 
Income Account (Company Only) 








3 Months Ended June 30— 1943 1942 
‘Operating revenues _~~_-_----_--~---~--------= $109,334 $111,444 
Operation —-.--~---._---------------------- 51,099 49,337 
Beetntendnes  ....--. -.-.-.---~-—.-----------= 4,553 4,672 
Mepreciation <.......---..--.-_- =. --.-------- 10,950 10,800 
a sudo rmt bein er mvieeiroamsiiccae 9,239 14,334 

ee: Gere ee in st Bnet teense $33,494 $32,301 
Deductions bi RS” OS A OSS SEI Si Ea Oe 23,597 23,606 

aan > RMN oS SS Fe SS lee weal mecierteeeaneh $9,897 $8,695 


Consolidated Income Account for the Three Months Ended June 30 








1943 1942 

Gross revenues (including other income) ~—-_---~ $307,815 $304,222 
Operation <.-.22..-2-.-5+.-4~---- 5 S- +--+ -+ 132,414 125,714 
Peeintenenes: i. sei SS 12,819 10,845 
‘Depreciation 22. .++-~------+-.424--++s----+- 38,287 40,068 
Mmbemeral: taxes. 22.22 22-22 Sos s--- 30,963 35,538 
Income taxes, State and Federal____~~-~-~~~ 10,500 10,900 

eee eee Be oS tea ee $82,832 ~ — $81,158 
Subsidiary deductions —._.__-----------~+------ 47,398 47,441 
Parent company deductions. ~._.---~~~-~----- 23,597 23,606 

I SI ne ty a age tngos soca tga re ew trenen Sinton $11,838 $10,111 


"__V. 157, p. 2447. 


Ebasco Services Inc.—Weekly Input— 


For the week erided Sept. 2, 1943, the System’ inputs of client. operat- 
(fmg companies of Ebasco Services, Iné.;. which are subsidiaries of 
- American. Power & ‘Light Co., Electric Power & Light» Corp., and 
‘Wational Power & Light Co.,.as compared.-with the corresponding 
‘week during 1942 were as follows: ) 





Thousands of Kilowatt-Hours—— 


—Increase— 

Operating Subs. of— - 1943. 1942 “Amount Pct. 
“American Power & Light Co. 197,444 160,534 36,910 23.0 
‘Electric Power & Light Corp. 115,575 88,489 27,086 30.6 

’ (National Power & Light Co. 102,950 87,563 15,387 17:6 


‘mot appearing in both periods.—V. 158, p. 983. 
_ Electric Auto-Lite Co. (& Subs.)—Earnings— . 


The above figures do not include the System inputs of any companies 


! -.6 Mos. Ended June 30— 1943° » 1942 © 
-*Consolidated net’ income___-_.-~--~----~------- $2,517,212 $2,119,551 
‘Earnings per common share_----_~-.--~~----- $2.10 $1.77 


- .*After provision for taxes, 
interest. 
-. Nete—The current earnings are subject to the renegotiation pro- 
vision of the National Defense Appropriations Act and -year-end audit 
‘adjustments. ; ; Cea nt pee x ‘ 
President Royce G. Martin stated that on May 27, 1943, the .com- 
‘pany. received finally executed. agreements from. the War Department 
‘on renegotiation of its war contracts affecting the output of its 20 


interest. on debentures, and minority 


plants. The renegotiation agreement stated that. the company had 
realized no excessive profits from the aggregate prices and fees in 
effect under its prime and sub-contracts during the year 1942. This, 
Mr. Martin pointed out, was particularly gratifying as every effort 
has been put forth to increase output of war products and operate on 
a limited profit margin. 

He further stated that a new record for the period was set in the 
first half of this year in net billings, which reached $65,668,784, 
compared with $37,307,624 a year ago. All plants are operating at 
capacity and a new high in payroll number of employes and average 
hourly earnings was reached in June of this year, Mr. Martin said.— 
V. 157, p. 2249. 


Elastic Stop Nut Corp. of America—Pension Plan— 


A new retirement plan providing automatic pensions at the age of 
65 for the company’s 5,000 employees, with all costs borne by this 
firm, was announced earlier this month by William T. Hedlund, Presi- 
dent. 

The plan further permits employees to become contributing members 
of the plan after five years of service, with voluntary contributions 
used to increase the amount of pension and provide disability pensions 
and severance benefits.—V. 157, p. 1742. 


Electric Household Utilities Corp.—Smaller Dividend 


The directors have declared a dividend of 15 cents per share on 
the common stock, par $5, payable Oct. 1 to holders of record 
Sept. 22. This compares with 25 cents each paid on April 1 and 
July 1, last. The previous payment was one of 15 cents on Oct. 27, 
1941. 

R. J. Healy, Secretary, on Sept. 2 stated: “Since this year’s earn- 
ings of the company are subject to renegotiation and are, therefore, 
indeterminable’ at the present time, and further since according to 
all present indications the company will be called upon to finance 
an unprecedented volume of business after the war, it was decided 
by. the directors that the corporation should for the time being pursue 
a very conservative dividend policy.’’—V. 157, p. 2148. 


Emerson Radio & Phonograph Corp.—Stock Offered— 
Public participation in the ownership of the corporation, 
one of the country’s largest peacetime manufacturers of 
small-home radio sets; became possible with the offer- 
ing September 7 by F. Eberstadt & Co., of 175,000 shares 
of capital stock (par $5), at $12 per share. The offering 
does not constitute new financing, the stock being part 
of the total authorized 400,000 shares already outstand- 
ing. The management and control of the company re- 
mains unchanged. The issue has been oversubscribed. 


Capitalization— Authorized Outstanding 
CORtal SCOR: Sti BRE inn cei cn cmc innn nes 400,000 shs. 400,000 shs. 


Business—Company has pioneered the development of the small 
home radio and in recent peace-time years is believed by its officials 
to have manufactured and sold more such radios than any other 
manufacturer in this country. The major growth of the company 
began in 1932 when it introduced a small, compact set designed by 
it for sale at a popular price. As compared with 39,000 Emerson 
sets sold in 1932, 1,165,000 were sold in 1941 and 612,000 sets in 
the seven months from Nov. 1, 1941, to June 6, 1942, when manu- 
facture of all civilian radios was halted by Government order. 

The present production of the company consists of radio and 
electronic equipment manufactured for the Army and Navy. Orders 
for such equipment have been sufficient to date to enable the com- 
pany to make use of its production facilities and to maintain its 
earning power. Company has had no major problem in converting 
to war work and expects no substantial problem or delay in re- 
converting to peace-time products when that becomes permissible. 

The company’s manufacturing operations, both in peace time and 
in war, consist primarily of the assembly of parts produced by others 
to its specifications. 

Company’s executive office and manufacturing plant, 
approximately 175,000 square feet of floor space, are located at 
111 Eighth Ave., New York City, in leased space. Its machinery, 
equipment and plant facilities are owned by it and include, in 
addition to assembly lines and other factory equipment, develop- 
mental, engineering and research laboratories, and model and machine 
shops. 


comprising 


Summary of Earnings for Stated Periods 





7 Mos. End. Years Ended Oct. 31—— 
May 31, '43 1942 1941 1940 
*Net valet . 5. kk $5,385,148 $8,991,781 $10,606,962 $8,433,777 
Net income before in- ; 
come and excess profits 
ages Nase Re rE Oa 1,267,441 1,136,824 1,051,901 380,468 
Provision for income 
and excess profits tax. 779,500 485,360 293,217 75,988 
Net income —-_-----~--- 487,941 651,464 758,684 304,480 
Per sh. of capital stock $1.22 $1.62 $1.89 $0.76 


*After deducting (in applicable periods) allowances, excise tax on 
sales, returns and discounts.) 

In recent years, the-company has paid certain stock dividends but 
no cash dividends on its capital. stock. The board of directors of the 
company intend to initiate a dividend policy involving payment of 
such regular quarterly cash dividends, with such extras, as the earn- 
ings, financial condition and business prospects of the company shall 
in their opinion “justify. 

Current Position—Current assets as of May 31, 1943, including 
$2,342,162 of cash and U. S. Treasury obligations, amounted to 
$5,554,996 and were equivalent to approximately 1.87 times current 
liabilities of $2,962,654, including. provision of $1,352,673 for Federal 
taxes on income and of $500,000 for renegotiation of U. S. Govern- 
ment contracts. 

Listing—Company intends to apply for the listing of its capital 
stock upon the New York Stock Exchange,—V. 158, p. 983. 


Ellicott Square Co. of Buifalo—Tenders Sought— 


The Manufacturers. and Traders Trust Co., trustee, Buffalo, N. Y., 
will until 2:30 o’clock on Nov. 1, 1943 receive bids for the sale to it 
‘of first mortgage 5% gold bonds: to an amount sufficient to absorb 
$5,597.76 now in the sinking fund, at prices not to exceed the prin- 
cipal.amount thereof. - 

Tenders of bonds which shall not have been extended to March 1, 
1950, shall specifically state that no claim will be made for accrued 
interest thereon, and that the holders will accept the tender price in 
full of the bond and accrued interest. 

Bonds for which tenders are* accepted shall be delivered to the 
trustee -before 2:30 p. m., Nov. 15, -1943.——V. 157, p. 1080. 


Eureka Vacuum Cleaner Co.—Production Manager— 


Gray ‘H. Bernard has been appointed Works Manager of this come 
pany, it waS announcéd on Sept. 7 by H: W. Burritt, President. 

Mr.. Bernard -will have charge of the. purchasing, scheduling and 
“manufacturing.. Mr. Burritt said the new appointment is in line 
with the company’s policy of expanding the organization to take care 
of increased war work, and preparing for peace. ; 

The company started war production in October, 1941, and ceased 
all vacuum: cleaner manufacturing in March, 1942, when its plants 
were entirely converted to war work, the announcement added.— 
V.° 158, p. 389. ~ . ; 


Famous Players. Canadian Corp., Ltd.—Bonds Called— 


Certain ist mtge. and collat. trust 4% bonds due June 1, 1951 
($485,500 of- series. A, $33,000-of series B and $66,000 of series C) have 
been called for redemption as of Oct..20, 1943, at 102 and int. Pay- 
ment will be made at any of the branches in Canada of the Royal Bank 

‘ of Canada.—vV. 157, p. 1424. - 


Federal Light & Traction Co.—SEC Designates Sys- 
tems for Companies Upon Their Failure to Specify 
Choices— Ne 

The SEC announced Sept. 2 that the Cities Service Power & Light 

-Co: and its “subsidiary, the Federal Light & Traction Co., had not 
filed further ‘evidence concerning the Cemmission’s order of Aug. 17, 
in which each of the holding companies was ordered to confine its 


operations to a single integrated system. Consequently it designated 
an Ohio system for Cities Service Power & Light and a New Mexico- 
Arizona system for Federal Light & Traction. 


To Purchase $100,000 $6 Preferred In Open Market— 


The SEC has granted the application of the company to purchase 
in the open market shares of its outstanding $6 cumulative pre/erred 
stock to extent of $100,000 within next three months. 


To Pay 25-Cent Dividend— 


The directors on Sept. 1 declared a dividend of 25 cents per share 
on the common stock, payable Sept. 21 to holders of record Sept. 13. 
This compares with 50 cents per share paid on June 23, last, and 
25 cents per share on March 24, 1943. Payments during 1942 were 


as follows: March 30, June 24 and Sept. 22, 25 cents each; and 
Dec. 30, $1.—V. 158, p. 888. 

Federal Mogul Corp.—Earnings— 

6 Mos. Ended June 30— 1943 1942 
Net profit after charges and taxes____..____ us $501,262 $316,523 
Earnings per common share__._- 2 acide dai dete $1.79 $1.13 


Notes—(1) For the six months ended June 30, 1943 provision for 
Federal income and excess profits taxes based on Revenue Act of 1942 
amounted to $1,625,000. (2) Company states no provision has been 
made for renegotiation proceedings.—V. 158, p. 575. 


(M. H.) Fishman Co., Inc.—Sales Increase— 


Period End. Aug. 31— 1943—-Month—1942 1943—-8 Mos.— 1942 


Gat oe iat $545,596 519,514 $3,915,466 $3,497,140 
—V. 158, p. 575. . . $3, 


Florida Power Corp.—Merger Approved— 


The merger of the Florida Public Service Co., Sanford Gas Co. and 
Santa Fe Land Co. with the Florida Power Corp. has been approved 
by the Securities and Exchange Commission. 

The approval is subject to certain conditions, stock transfers and 
accounting adjustments, chief of which is the condition that Florida 
Power, sole surviving company of the four thus merged, shall, within 
one year from the date the merger becomes effective, divest itself of 
all water, gas and ice properties owned by it, other than those serving 
Orlando and Winter Garden, Fla. : 

Florida Power Corp. will continue as a subsidiary of General Gas & 
Electric Corp., which is a subsid ary of Associated Gas & Electric Corp. 

Thereafter Florida Power proposes to issue 3,000,000 shares of 
page pan Bee ong me aw Rom cd share stated value, to General 

e for e latter’s holdin 
Florida Power and Florida Public Savon” +. oe ee ee 

General Gas and its subsidiary, Georgia Power & Light Co., have 
filed a declaration with the SEC concerning Georgia’s reorganization, 
and the Commission's action at this time was on matters not affecting 


— Power but paving the way for its reorganization.—V. 158, 


Fort Pitt Brewing Co.—To Pay 10-Cent Div.— 
The directors on Aug. 25 declared a dividend of 10 cents 
on the common stock, par $1, payable Sept. 20 to holders of record 
Sept. 10. This compares with five cents paid on May 20, last, seven 


rag ag Oct. 30, 1942, and five cents on May 26, 1942.—V. 157, 


per share 


Foster Wheeler Corp.—Earnings— 





6 Mos. Ended June 30— 1943 1942 
Profit after charges but before taxes...._____ $4,646,578 $3,679,550 
Federal income and excess profits taxes_______ 3,256,000 3,000,000 

gy cade es Pelee aad * Faas RPE Reta SE ee Bont 1,390 
Earnings per common share__...._-_-__ = eta bea -e 4 


The accumulation of unpaid dividends on the $7 preferred stock as 
of Oct. 1, 1943, after deducting the dividend of $8.75, payable on 
that date, will amount to $14 a share.—V. 158, p. 888. 


Fundamental Investors, Inc.—Earnings— 


The net asset value of the company as of June 30, 1943 was $21.53 
per share. The comparable value on Dec 31, 1942, was $16.12. The 
oe es yong ge A an increase of 64% for the twelve months 
ende une 30, and an increase of 34% for th 
fae ae e six months ended 

Income Statement for Six Months Ended June 30, 1943 
Income—Cash dividends 





enrenagin et sisdhnha ab entintisin sinasseitheripie as nm ig os tense posvce ack $163,463 
Taxable dividends received in the form of securities____ 5,833 
NMEA =. ecscsbracamninetnls webs nUndabcheh plabusnteamenivlke sel eee 

bore OE a kc sa nee ako ns: Aiphp hae eee ee Nias BS Macs oe peo 

Provision for Federal income tax and surtax___....._._.__ 6,300 
CONOR: SUMMON © ts RIE eS RR ote os rah Pk hd $128,457 


*Before deducting net loss on sales of investments charged directly 
to delicit. 
Balance Sheet, June 30, 1943 
Assets—-Investments, $9,296,125; cash on deposit under custodian 
agreement, $310,471; receivable for securities sold, $2,537; dividends 
receivable, $16,589; receivable on subscriptions to capital stock, $86,- 
578; deferred charges, $2,826; cash on deposit for scrip redemption 
and unclaimed dividends, $2,857; total, $9,717,983. 


Liabilities—Dividend payable July 15, 1943, $88,682; payable for 
own capital stock purchased, $13,575; accounts payable for securities 
purchased, $37,957; management fee and other accrued expenses, 
$6,391; provision for Federal income tax and surtax, $16,910; provision 
for Federal capital stock and miscellaneous taxes, $3,487; unredeemed 
scrip and unclaimed dividends, $2,857; capital stock (par $2), $886,818; 
surplus, $8,661,305; total, $9,717,983.—V. 158, p. 290. 


(Robert) Gair Company, Inc. (& Subs.)—Earnings— 


Period Ended June 30— 3 Mos. 1943 1943—6 Mos.—1942 
Net sales to customers (U. S.) $6,980,725 $12,917,092 $13,388,139 

















Profit before deducs. shown below. 1,036,683 1,676,455 2,331,967 
Provision for depreciation_________ 198,995 397,464 "389,954 
Int. on bonds of subsidiary company ~ __.... £=__..._ 3,000 
Divs. on pfd. stock of sub. company 9,750 19,500 19,500 
Profit from U. S. operations... $827,938 $1 51 
Profit of Gair Co. Canada, Ltd. Shears Sheree 
after prov. for Dominion taxes__ 39,993 91,423 150,276 
EE, = Wig me sing phd chaeem duds eee $867,930 $1,350,914 2,069,78 
Provision for interest on inc. notes 61,720 127,504 : 138,897 
Prov. for Federal income tax______ 103,800 189,400 171,000 
Prov. for Federal excess profits tax 442,200 619,600 1,246,000 
Profit for the period_.__________ $260,211 $414,410 $513,891 
Preferred dividend for the period__ 55,918 111,835 111,835 
Profit available for com. stock__ $204,293 $302,574 $402,056 
Profit per share on 1,133,822 shs. 
of common stock outstanding__-_-_ 18.0c 26.7c 35.5¢ 


Notes—(1) The provisions for Federal income and excess profits 
taxes are the estimated amounts oi sucn taxto Gusesg uss tes wouurd- 
‘ance with the Revenue Act of 1942, at the rates of 90% for excess 
profits tax (less 10% post-war credit) and 40% for normal tax and 
surtax. . The taxes for the 6 months ended June 30, 1942 have been 
adjusted for the purpose of this statement to conform with the 
provisions of the Revenue Act of 1942. 

(2) The above statement of profit and loss does not include the 
proportionate interest of the company in consolidated profit and loss 
of a domestic affiliated company except to the extent of a dividend 
of $24,000 received in June, 1943. For the 3 months and the 6 months 
ended June 30, 1943 there is also included as profit $43,770 which 
represents the excess of par value over average cost of 40-year 6% 
income notes retired. For the 6 months ended June 30, 1942 there 
is included as profit $65,205 which represents the excess of par value 
over average cost of 40-year 6% income notes retired. 

(3) The earnings of Gair Co. Canada, Ltd. do not include its 
equity in the profits of the Dominion Envelope & Cartons ( Western), 
Ltd. and its subsidiary. No provision has been made for dividend tax 

profit of Gair Co. Canada, Lid.—vV. 158, 


on the foregoing undistributed 
p. 190. 
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General Aircraft Corp.—New Control— 
See Alleghany Corp., above. 


General Electric Co.—New Boxboard Tester— 


A new boxboard tester for accurately determining the strength of 
fibre boxboard and similar materials has been announced by the 
Special Products Division of this company. 


New Electronic Wire Recorder— 


Troops, officers and war correspondents in North Africa are hear- 
ing news programs and the ‘“‘Army Hour" broadcasts produced in this 
country for the first time via a new type of electronic wire sound 
recorder and playback unit built by General Electric Co., it is 
announced. 


New Appointment Made— 

W. F. Rauber has been appointed Manager of Sales of the company’s 
Outdoor and Station Equipment Section, according to an announcement 
by R. F. Tinnerholm, Manager of the Switchgear Division. 

Mr. Rauber has been associated with General Electric since 1923, 
and was General Assistant in the Power Circuit Breaker Sales Section 
until his present appointment.—V. 158, p. 671. 


General Foods Corp.—Obituary. 
Roy M. Davis, Assistant Treasurer, died at his home in White 
Plains, N. Y., on Aug. 30. He was 61 years old.—V. 158, p. 888. 


General Railway Signal Co.—Earnings— 


6 Mos. Ended June 30— 1943 
Net profit after charges and Federal inc. taxes $433,882 
Earnings per common share_-__--..----~------ $1.18 
—V. 157, p. 1844. 


General Time Instruments Corp.—Resumes Dividend 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Oct. 1 to holders of record Sept. 17. 
Distributions of like amount were made on this issue on April l, 
July 1, Oct. 1 and Dec. 24, 1942; none since. 

The directors also declared the usual quarterly dividend of $1.50 
per share on the $6 preferred stock, no par value, payable Oct. 1 
-to holders of record Sept. 17.—V. 158, p. 486. 


Goebel Brewing Co.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 
‘Wet earns. after depre._ $224,251 $187,656 
Net. earns. after inc. 
" taxes 133,501 112,081 *211,711 *171,784 

*Equal to 15 cents per share in 1943 and 12 cents per share in 
1942 on 1,384,000 shares of capital stock.—V. 158, p. 671. 


Golden State Co., Ltd.—Extra Distribution— 


An extra dividend of 20 cents per share and the usual quarterly 
dividend of 20 cents per share have been declared on the common 
stock, no par value, both payable Oct. 15 to holders of record Sept. 30. 
—V. 155, p. 1678. 


Goodyear Tire & Rubber Co. of Canada, Ltd.—To Pay 
Extra Dividend— 


The directars have declared an extra dividend of $1 per share and 
the regular quarterly dividend of 62 cents per share on the common 
‘stock, no par value, both payable Oct. 1 to holders of record Sept. 15. 
A quarterly of 63 cents was paid on July 2, last, and one of 62 cents 
on April 1, 1943. Extras of $2.50 each were disbursed on this issue on 
dan. 2 and Dec. 31, 1942.—V. 157, p. 1362. 


Grand Traverse Hotel Co., Chicago, Il.—Bonds: Called 
All of the outstanding Park Place Hotel Co. first mortgage 5% 
gold bonds due Nov. 1, 1959, have been called for redemption as. of 
Nov. 1, 1943 at 103 and interest. Payment will be made at the City 
Wational Bank & Trust Co., trustee, 208 So. La Salle St., Chicago, Ill. 


(W. T.) Grant Co.—August Sales Gain 4.07%— 
_ Period End. Aug. 31— 1943—Month—1942 1943—-8 Mos.—1942 
Sales $11,896,605 $11,431,070 $96,954,929 $86,522,395 
V. 158, p. 671. 


1942 
$412,499 
$1.08 


1943—-6 Mos.—1942 
$356,211 $294,784 


Great American Industries—Earnings— 
Earnings for Six Months Ended June 30, 


Net profit after charges $790,292 
Earnings per common share $0.81 

The above figures are subject to adjustment benéume of war contract 
renegotiations. The company states that the effect which any such 
renegotiation may have upon earnings for this period cannot now 
be determined.—V. 157, p. 1270. 


(H, L.) Green Co., Inc.—August Sales Up 0.8%— 
Period End. Aug. 31— 1943—-Month—1942 1943—7 Mos.—1942 
Sales $4,970,986 $4,933,043 $35,313,961 $31,597,775 

The company had 151 stores in operation in August against a like 
mumber a year ago.—V.-158, p. 671. 


1943 


f 


Group Securities, Inc.—Third Quarter Dividends— 


The directors on Sept. 7 declared the following dividends on the 
‘various classes of shares of Group Securities, Inc., payable Sept. 30, 
1943, to stockholders of record Sept. 17, 1943: 


For Third Quarter 
Regular Extra Total 
Agricultural $0.05 $0.02 $0.07 

Automobile 015 .085 .10 
Aviation -05 .06 11 
Building .02 .04 -06 
Chemical J .02 .06 
— equipment ys .09 pas .09 

A .05 

Pally administered ____ 7 J .08 
General bond shares___ j 12 
Industrial machinery __ y 

Investing company 

Low priced __________ 

Merchandising 
‘Mining 

Petroleum 

Railroad 
‘Railroad equipment ___ 

teel 


*Total 1943 
Class— 


*First three quarters. 


Note—By “‘regular dividend” is meant dividends from net investment 
-income. ‘“Extra’’ dividends represent distribution from accumulated, 
undistributed net profits—V. 157, p. 603. 


Hamilton Cotton Co., Ltd.—Securities Offered— 


A double offering of bonds and common stock of the company and 
retirement of the preferred stock was recently announced by A. E. 
Ames & Co. The bonds are represented by an issue of $850,000 of 3% 
first mortgage and collateral trust serial bonds, maturing $85,000 
‘yearly on Noy. 1 of each year from 1944 to 1953, inclusive. It is 
proposed to create and issue these bonds upon the redemption of the 
outstanding $850,000 of 4%4% bonds, which will be redeemed on 
Nov. 1 of this year at 101%. The new issue of 3% bonds will he 
offered at $98.95 and accrued interest. 

It is proposed to issue 40,000 shares of common stock (no par) at 
$15 a share, proceeds to be used by the company in part to repay 
money borrowed for the redemption, on Oct. 11, next, of the 17.540 
outstanding preference shares at $35 and accrued dividends. 

The preference stock is convertible into common, on a share-for- 
share basis, and if any preference stock is converted into common, 
then the number of common shares to be issued out of the 40,000 will 
be reduced accordingly. ‘It is proposed on the redemption or con- 
version of the preference shares to split the then existing common into 


*Plant and property (net) - 


. has 


_Earnings per common share 


two common shares without par value. The offer of the common 
stock at $15 a share is subject to payment of a commission of $1 per 
share for the purchase, purchase price being- payable in cash upon 
issue. 

Redemption of the $850,000 of current 4%4% bonds will require 
approximately $862,750, and after the new issue.,of $850,000 of 3% 
bonds it is proposed that the balance will be met from the general 
funds of the company. ‘The approximate amount .required to redeem 
the preferred, on the assumption that none is converted into common, 
is $613,900 and accrued dividend. The balance of the amount required; 
after sale of the new common ‘stock, will be drawn from the general 
funds of the company. Estimated net proceeds from the issues are: 
$841,075 from the bonds and $560,000 from the common stock. 

The prospectus issued by A. E. Ames & Co. states that, after the 
financing, the company’s capital structure will consist of $850,000 of 
3% bonds and 80,000 shares of common stock. Tangible net assets 
are estimated at $2,679,630, which, after deducting the amount of 
bonds to be outstanding, leaves net tangible ‘assets equal to $22.49 for 
each common share to be outstanding.—V.:158, p. 771. 


Hampton Co., Inc.—Earnings— 


The company reports for the year ended April 30, 1943, a net income 
of $358,293 after taxes, after $155,000 renegotiation. refund, and 
after a reserve of $150,000 for possible inventory. decline’ and. for other 
purposes. The postwar excess profits tax refund of $88,000 does not 
figure in the income account but is shown as a deferred income credit 
in the balance sheet. After deduction of $46,333 preferred dividends, 
the balance of $311,960 income is equal to $3.54 a share on the 
87,946 common shares. 

Current assets amounted to $5,592,139 at April 30, compared with 
$1,919,980 current liabilities, leaving net working capital of $3,672,159. 


Hartford Electric Light Co.—Debentures Called— 


A total of $70,000 of 30-year 3% debentures, due April 1, 1967, 
have been called for redemption as of Oct. 1, 1943 at 101 and int. 
Payment will be made at the Hartford National Bank & Trust Co., 
trustee, 777 Main St., Hartford, Conn.—V. 158, p. 672. 


Hartford Fire Insurance Co.—June 30 Assets— 


Admitted assets of the company at June 30, 1943, were $139,453,808, 
a new high mark, as compared with $127,323,370 a year before. Capi- 
tal and surplus were unchanged at $12,000,000 and $60,000,000, re- 
spectively, and unearned premiums were $39,662,084, against $38, - 
899,075. Net premiums written in the first six months of 1943 were 
$24,797,826, comparing with $24,629,377 in the like 1942 period.— 
V. 155, p. 601. 


Hawaiian Pineapple Co., Ltd.—Annual Report— 
Years Ended May 31— 1943 1942 
Gross sales sa To $28,925,167 $27,221,940 
Allowances —- 615,331 ., 814,627 





$28,309,836 $26,407,313 
18,496,531 17,269,591 
3,738,808 4,157,356 
267,569 269 ,232 


ON SR oe os 
Cost of sales __--- Lee 
Selling, general and ‘administrative expense 
Employees’ bonus ideo spesden 4 





$5,806,929 
508,602 


$4,711,135 
637,497 


Net operating — 4 
Other income _- 





$5,348,632 
70,707 
136,110 
1,330,911 
881,068 
237,518 


Total income —-_ 
Income charges --_--- 
Provision for decline on "mats 
Federal incom: tax 
*Federal excess profits tax 
Territorial income tax_ 


$6,315,530 
88,367 
144,626 
1,589,208 
1,607,862 
209,780 


“and supplies 





$2,675,687 
2,003,184 
$2.00 


$2,692,319 
2,670,912 
$2.02 


Net profit for period_ 
Dividends paid _-_ 
Earnings per common share. Sige oa a ee z 

*After deducting post war credit of $178, 651. 

Comparative Balance Sheet as of May 31 

1943 
$2,288,109 
6,033,653 
3,687,305 
4,758,247 
2,125,000 

1,200,000 

1,131,284 

351,003 
9,803,567 


1942 
$6,798,767 


Assets— 
Cash on hand and in banks_____~_- 
United States obligations__- pest 
*Accounts and other receivables 
Inventories 
Construction investment fund_ 
Growing crops—current _- 

Deferred charges 
Investments —___~ 


9,956,214 





Total 


Liabilities— 
Accounts payable __~_ 
Accrued liabilities - ..-- ~~. 
Accrued income and excess profits taxes and 

capital stock tax_______ Haste 
Accrued employees’ bonus___ 

Due subsidiary . 

Deferred 
Reserves : 
*Common steck ____-_-__-- 
Paid-in surplus _. 
Earned surplus —__-_-____-__ 


See adic aie ~.~+~ $31,378,168 $28,377,533 


$2,097,382 
668,656 


$1,168,563 
622,755 


3,666,751 
267,569 
54,512 


2,521,384 
269 232 
5,617 
9,529 
336,868 
10,015,920 
5,579,983 
7,847,683 


income credit _ Eyed 

501,535 
10,015,920 
5,579,983 
8,525,861 





$31,378,168 $28,377,533 


*Less reserve for doubtful accounts of $50,000 for both years. 
+Represented by 1,335,456 shares of no par value.—V. 156, p. 672. 


(Walter E.) Heller & Co.—Extra Distribution— 

The directors have declared an extra dividend of five cents per share 
and the usual quarterly dividend of 10 cents per share on the common 
stock, in addition to the regular quarterly dividend of 43%4 cents per 
share on the preferred stock, all payable Sept. 30 to-hoiders of record 
Sept.-20. Like amounts were disbursed on the respective issues on 
March 31 and June 30, last. 

Extra distributions made on the common stock during 1942 were as 
follows: March 31, June 30 and Sept. 30, five cents each, and Dec. 26, 
35 cents.—V. 158, p. 771. 


Hercules Powder Co., Inc.—Establishes New Division— 


The company on Sept. 3 announced the establishment of a. Sales 
Research Division to investigate new markets. for Hercules chemical 
products and to study the needs of industries served by the chemical 
company. . 

Dr. John. H. Long will be in charge of. the. new division, P. W. 
Meyeringh, Vice-President, said. He explained that the new division 
resulted from Hercules’s sales expansion in recent years into 
dozens of new industrial fields. 


New Assistant General Manager 


Paul Mayfield, director of sales of the company’s: Naval Stores De- 
partment, has been appointed Assistant« General’ Manager, A. E. 
Forster, department general manager, announced on Sept.’ 7.—V.° 158, 
p. 890. 


Homestake Mining Co.—Earnings— 

6 Mos. Ended June 30— 1943 1942 
*Estimated net profit $1,504, $2,292,244 

. $0.7 $1.14 

*After depreciation, depletion and Federal taxes. te its esti- 
mated profit for the first six months of 1943, the company has 
deducted depreciation of $500,000 and property taxes, maintenance 
costs, etc., of $700,000 for the second half. of 1943, leaving estimated 
net after provision for second half expenses, at $304,043, or 15 cents 
a share on the outstanding stock. 

The company points out that no further income from ore produc- 
tion will be realized until permission is granted geld mines to resume 
operations—V. 157, p. 1082. 


Hoover Co.—6% Preferred Stock Retired—All But 
564 Shares Exchanged For New 442% Preferred Stock— 


Pursuant to the company’s exchange offer, holders of 19,642 6% 
preferred shares have exchanged such shares for a like number of 


McDonald-Coolidge & “Co. 


412% preferred shares, with. cash adjustment of unpaid dividends 
accrued to Aug. 16, 1943. Pursuant to the underwriting agreement, 
the underwriters have purchased from the company at $101.25 per 
share, plus accrued dividends to ‘Aug. 17, 1943, their respective pro« 
portions of the 564 unexchanged 4%% preferred shares. Company 
called for redemption on Sept. 1, 1943 at $100 per share plus accrued 
dividends, 564 6% preferred shares, being all of such shares not 
surrendered to it pursuant to acceptance of the exchange offer. 

Also pursuant to the underwriting agreement, the underwriters 
purchased from individual holders thereof 2,976 442% preferred shares, 
which together with the 564 unexchanged shares have been placed by 
the bankers. The underwriters of the 20,206 442% preferred shares 
(par $100) and the 108,634 common shares (par $5) recently offered 
to the public together with the number of common shares to be. pur- 
chased by each and the number of 442% preferred shares which each 
a yipbeetad may be obligated to purchase is set forth in the following 
able 
Preferred 
Shares 

4,445 
4,445 


Common 
Shares 
23,892 
23,892 
2,790 15,000 


Smith, Barney & Co.__- 
Hornblower & Weeks 
Field, Richards & Co. 
Blyth & Co., Inc.__ 1,396 7,500 
Hayden, Miller and Co. ~~ ental. > 930 5,000 
Lee Higginson Corp. - ; aon 743 4,000 
he 2 : 650 3,500 
622 3,350 
372 2,000 
372 2,000 
372 2,000 
372 2,000 
372 2,000 


Paul H. Davis & Co._- 
Adamex Securities Corp. 
A. G. Becker & Co., Inc. 
Cobbey, Shively & Co. 
Curtiss, House & Co.___--_ 
The First Cleveland Corp. 
Hawley, Shepard and Co. 372 2,000 
Janney & Co.. ss s 372 2,000 
Kebbon, McCormick & Co. d tate 372 2,000 
Merrill, Turben & Co. 372 2,000 
Maynard H. Murch & Co. : ge SPE eS 372 2,000 
Fahey, Clark & Co.. bine epee nen 279 1,500 
an a a Fo . 186 1,000 
—V. 158, p. 771. 


Hotel Lexington, Inc.—Earnings— 


Gross income of the corporation for the first six month of 1943, 
was $1,370,368, an increase of 41.68% over the figure of $967,229, 
shown for the same period of 1942, according to a statement sent to 
holders of the corporation’s securities. Net profit available for interest 
and sinking fund on outstanding funded debt was $282,481 against 
$134,589 for the equivalent period a year ago. After interest re- 
quirements of $70,496 for the period, a total of $193,988 was allocated 
to sinking funds for the retirement of bonds and debentures through 
purchase in the open market, the statement disclosed. 

As of Aug. 31, 1943, funded debt had been reduced to $3,445,800, 
comparing with $3,900,000 in the middle of August, 1942, when sinking 
fund operations began.—V. 156, p. 1050. 


Houston Natural Gas Corp.—Bonds Called— 


There have been called for redemption as of Nov. 1, 1943, a total 
of $100,000 of first mortgage 15-year 4% sinking fund bonds due 
Sept. 1, 1955, at 102% and interest. Payment will be made at the 
Maryland Trust Co., trustee, Calvert and Redwood Sts., Baltimore, 
Md.—V. 157, p. 2449. 


Hudson Motor Car Co.—Earnings— 
(And Domestic and Canadian Subsidiaries) 


Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos. —1942 
*Net profit _- te $541,807 $573,101 $1,045,032 $774,296 
Earns. per com. share $0.34 $0.36 $0.66 $0.49 

*After charges and Federal income and excess profits taxes. Federal 
tax provision for the respective six months’ periods totaled $1,316, 800 
against $475,000.—V. 158, p. 578. 


Humble Oil & Refining Co.—Sale of Holdings— 


Further liquidating its holdings in the West Texas Permian Basin, 
the company has sold for $100,000 cash plus one-sixteenth overriding 
interest, shallow oil and gas rights in the Clara Couch Field of western 
Crockett County to E. J. McCurdy of Fort Worth, Tex., a news dis- 
patch from that city says. The sale, it is stated, included rights above 
set level on 1,520 acres of leases, including four oil producers and one 
gas well. The transaction was effective Sept. 1.—V. 158, p. 771. 


Incorporated Investeors—Earnings— 

3 Mos. End. June 30— 1943 1942 
Income -from dividends_ $365,970 $458,906 
Interest 11,946 173,607 


1941 
$458,996 


1940 
$429,998 





$429,998 
46.006 
28.056 


2,616 
1,129 


Net income __-___ $310,382 $583,153 $394,893 $352,190 
Cash. dividend paid__ *669,966 397,414 453,818 441,908 


“Includes cash dividend of 20 cents per share on 2,392,087 shares, 
payable July 30, 1943, amounting to $478,417. 
Balance Sheet, June 30, 1943 
Assets—-Cash, $2,882,657; U.. 8. Treasury bonds, $454,641; other 
bonds, $8,330,039; common and preferred stocks, $36,731,947; accounts 
receivable from sales of capital, shares, $21,685; dividends and interest 
receivable, $164,074; total, $48,585,042. 


Liabilities—Management fee payable July 1, 1943, $59,809; accounts 
payable for repurchase of shares for the. treasury, $50,896; dividend 
declared payable July 30, 1943, $478,417; provision for estimated Fed- 
eral taxes on 1942 income, $123,991; provision for estimated Federal 
capital stock tax and “Massachusetts excise taxes, $12,135; accrued 
expenses, $12,907; capital, $47,846,887; total; $48,585,042. 

Note—The net assets of $47,846,887 are equivalent to 
each of the 2,393,738 shares outstanding.—V. 157, p. 2349. 


Total 
Management fees. et neihane 
Taxes. 2... 
Transfer agent’ 's fees and 
expenses 
Miscellaneous expenses _ 


$377,916 
59,809 
4,614 


$632,513 
35,173 
11,612 


1,963 1,605 2,694 
1,148 969 696 


$458,996 
45,085 
15,628 


$19.99 for 


Interlake Iron Corp. (& Sub.)—Earnings— 


Quarter Ended June 30— 1943 
Gross sales, less discts., returns and allowances $9,673,122 
Cost of goods sold . 7,243,820 
Maintenance and repairs____-_.-__--_. 610,133 
Provision for general and social security taxes_ 127,070 
Selling, admin. and general expense 290,075 
Provision for doubtful accounts 16,357 


$1,385,667 
37,051 


$1,422,718 


of de- 
27,986 
545,264 
62,172 
117,900 
437.000 
2,000 


1942 
$8,827,992 
6,645,234 
414,954 
121,374 
317,326 
14,560 


$1,314,543 
38,012 


$1,352,556 
49,693 





Gross profit 
Other income 





Total income 
Interest on funded debt, 
benture expense 
Depreciation 
Amortization of emergency facilities 
Proy. for amort. of invest. in Dalton Ore Co.__ 
Prov. for Federal inc. and excéss profits taxes_ 
Provision for State income taxes 


incl. amort. 


466.000 
6,000 


Net profit $230,397 $247,840 
Earnings per common share $0.12 $0.12 
Note—This statement does not reflect the result of operations of 
Dalton Ore Co. for the quarter ended June 30, 1943 and 1942, in 
which company this corporation has a _ substantial investment.— 
V. 158, p. 290. : 





Hummel-Ross Fibre Corp.—712-Cent Distribution— 


A dividend of 7% cents per share has been declared on the common 
stock, par $5, payable Sept. 30 to holders of record Sept. 15. Similar 
distributions were made on March 31 and June 30, last, while on 
March 31 and Dec. 29, 1942, payments of 10 cents each were made, 
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Earnings for 28 Weeks Ended July 10, 1943 





Profit after charges but before taxes $469,958 
Provision for State and Federal inc. & excess profits taxes 281,975 

Net profit —_-_- SE dete pina $187,983 
Outstanding shares of common stock 391,706 
Earnings per share____- ee - $0.42 


Note—No comparison is available. —V. 157, p. 993. 


Illinois Central RR.—Rejects Bid on Equip. Issue— 


The company on Aug. 30 rejected the lone bid of 98.0517 for 24s, 
submitted by Halsey Stuart & Co.,.Inc., and associates for the 
$15,000,000 equipment trust certificates. 

The certificates were to provide funds to retire a like amount of 
indebtedness to the RFC, and were to mature serially up to 1951.— 
V. 158, p. 985. 


Industrial Natural Gas Co.—Bonds Called— 


A total of $20,000 of 5.50% sinking fund bonds due Oct. 1, 1947 have 
been called for redemption as of Oct. 1, 1943 at 101 and int. Payment 
will be made at the First National Bank of Philadelphia, 15th and 
Walnut Sts., Philadelphia, Pa. 


International Metal Industries, Ltd.—Resumes Div.— 


The directors have declared a dividend of 25 cents per share on 
the class A stock, payable Oct. 1 to holders of record Sept. 15. This 
is a resumption of dividends on the class A stock. 

The directors also declared a regular quarterly dividend of $1.50 
per share on the 6% cumul. conv. preference A stock and on the 
6% cumul. conv. preference stock; par $100, both’ payable Nov. 1 
to holders of record Qct. 15. Like amounts were paid on Aug. 2, 
last. Dividend accruals on these issues were cleared up on May 1, 
1943.—V. 157, p. 1460. 


International Minerals & Chemical Corp.—Earnings— 


Fiscal Year Ended June 30— 1943 1942 
» Estimated met profit after chgs. and Fed. taxes $2,075,000 $1,786,342 
-—V. 158, p. 890. 


Interstate Aircraft & Engineering Corp.—V Loan— 


Negotiations for a-V Loan totaling $5,500,000 for the corporation 
have been completed, according to Don P. Smith, President. The 
loan is to be used as working capital for three of Interstate’s plants— 
at El Segtndo and Los Angeles, Calif., and at DeKalb, Ill. 


The three financial institutions participating in the commitment are 
Security-First National Bank, Los Angeles; Chase National Bank, New 
York, and the Harris Trust Co., Chicago.—V. 157, p. 1460. 


Interstate Department Stores, Inc.—August Sales Off 


Period End. — 31— 1943—-Month—1942 1943—-7 Mos.—1942 
Sales -_. $3,009,597 $3,090,473 $22,408,585 $19,241,624 
—V. 158, p. 673. 


Investors Syndicate—Awaits Court Ruling— 


Federal Judge George A. Welsh of the U. S. District Court at Phila- 
delphia has taken under consideration motions by Investors Syndicate, 
Inc., and -77 subscribers owning $1,172,000 of its certificates for dis- 
missal of the suit of Joseph B. Seitchik for the appointment of a 
receiver for the assets of the Syndicate in Pennsylvania. 

The properties of the Syndicate in 43 other states and the District 
of Columbia are not involved in the Seitchik case. 

Counsel for the Syndicate maintained the Federal Court at Phila- 
delphia had no jurisdiction’in the case. First of all, he said, Federal 
Judge Nordbye of Minneapolis has already held the Syndicate is 
solvent. Secondly, he argued, Seitchik’s financial interest amounts to 
only $500 on a certificate of a face value of $2,500 and consequently 
he has not met the Federal rule requiring a plaintiff to have an 
interest of at least $3,000 in the case. Judge Welsh did not indicate 
when he would hand down a decision.—V. 158, p. 673. 


(Byron) Jackson Co.—Earnings— 


Period. End. June 30— 1943—-3 Mos.—1942 
Est. net profit after 

charges and taxes_._° *$182,817 
Earns. per. com. share_ $0.48 


*After provision for renegotiation. 


Note—For the three months period ended June 30, Federal income 
and excess profits taxes and a reserve for contingencies amounted to 
$283,043 (includes provision for renegotiation) in 1943 and $889,685 
in 1942. Provision for Federal income and excess profits taxes, re- 
serve for contingencies and renegotiation for first half of 1943 totaled 
$481,303.—V.* 158, p. 185. 


1943—-6 Mos.—1942 


$255,498 
$0.67 


*$523,707 
$1.38 


$650,652 
$1.72 


Jordanoff Aviation: Corp., Inc.—New Official— 


Thos. H. Corpe, actively associated with the automotive and aviation 
industries in an “executive capacity for a number of years, has ben 
made Vice-President'and General Manager of the above corporation. 

Companies with which ‘Mr. Corpe has previously been associated 


>. 
include Lockheed Aircraft Corp., Bufbank, Calif.; The Vega Airplane 
Co., a subsidiary of Lockheed, and General Motors Corp. Before 
joining Jordanoff, he was General Sales Manager of the Elastic Stop 
Nut Corp. of America.—V. 158, p. 487. 


Kimberly-Clark Corp.—Earnings— 























Six Twelve 
Period— ——3 Mos. Ended Mos. End. Mos. End. 
Mar. 31, '43 Jun. 30,43 Jun. 30, 43 Jun. 30, ’43 
Net sales (excl. of in- 
terplant sales) $10,974,390 $11,426,464 $22,400,854 $43,166,187 
Cost of sales. 8,969,739 9,187,154 18,156,893 35,251,150 
Gross profit $2,004,651 $2,239,310 $4,243,961 $7,915,037 
Gen. & selling exp. 825,748 867,333 1,693,082 3,344,485 
Profit from opers. $1,178,903 $1,371,976 $2,550,879 $4,570,553 
Other income : 52,981 228,319 281,301 477,416 
Total income $1,231,884 $1,600,296 $2,832,180 $5,047,969 
Bond interest s 100,312 99,687 200,000 391,302 
Prov. for Fed taxes 665,000 935,000 1,600,000 *2,480,000 
Net inc. after taxes_ $466,572 $565,608 $1,032,180 $2,176,667 
Profit of William Boni- 
fas Lumber Co. est. 
(wholly owned sub.) 25,000 Dr6,490 18,510 60,000 
North Star Timber Co. 
(60% of loss)__-- Dr6,000 Dr6,000 Dr46,389 
Net inc. bef. prov. for 
preferred divs. $485,572 $559,118 $1,044,690 $2,190,277 
Prov. for divs. on pfd. 
steck -_ gene 149,445 149,445 298 ,890 597,780 
Net profit —-..--- $336,127 $409,673 $745,800 $1,592,497 
*Profit per share______ $0.69 $0.84 $1.53 $3.26 
+Profit per share com- 
parable period 1942_- $0.83 $0.69 $1.52 $4.11 


*After excess profits tax credit account debt retirement. tBased 


on 488,173 shares. 


Note—-The above statement does not include estimated profit or 
loss for ordnance production for the first half of 1943, this being 
treated on a deferred basis for the time being.—V. 158, p. 773. 


(Continued on page 1071) 





Redemption Galls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


Company -and Issue— Date Page 
Alabama Great Southern RR.— 

ist consol. mtge. series A 5% bonds due 1943__ _.Sep 15 . 

lst consol. mtge. series B 4%. bonds due 1943- _._ ep 15 * 
Alabama State Bridge Corp., 4% bonds due 1952______ Dec 1 i 
American European Securities Co., preferred stock__.___Sep 15 736 
American I. G. Chemical Corp., 542% debs. due 1949__Nov 1 942 
Armour & Co. of Delaware— 

7% guaranteed preferred’ stock ~...-_.....--_--_--- Sep 22 452 
Associated Breweries of Canada, Ltd., preferred stock__Sep 30 * 
Beatrice Creamery Co., $5 preferred stock ~~____---~-__ Oct. 1 288 
Bendix Home Appliances, Inc., class A stock____-_-____- Nov 30 * 
Binghamton Gas Works, gen. mtge. 5’% 50-yr. gold bds._Oct 1 7166 
Canadian Breweries, Lid., 542%, 5% and 442% debs._.Sep 14 2RR 
Chesapeake & Ohio Ry. series A preference stock_____-Oct 1 885 
*-" Ref. & improv. mtge. 0.85% bonds, ser. G-3, due 1944 Sep 20 Vou 
Cincinnati & Muskingum Valley RR., ist 4s___________Sep 30 id 
Cincinnati Street Ry. 1st mtge. 6s, series B, due 1955_-_Oct 1 886 
Climax Engineering Co., 1st mtge. 5’. bonds due 1946__Oct 1 . 
Colorado Milling & Elevator-Co., 5% conv. debs., due '68.Oct 15 668 
Columbia River Packers Ass'n, Inc., 2% debentures__Any time 886 
Congregation of the Mast Holy Name of Jesus Roman 

Catholic Church, Ist & ref. mtge. ser. bonds dated 1941_Sep 15 * 
Connecticut Light & Power Co. 342% debs. due 1956__Sep 21 886 
Consolidated Edison Co. of N. Y., Inc., 344% debs. due '46_Oct 1 981 
Dallas Ry. & Terminal Co., Ist mtge. 6s, due 1951_____Sep 27 981 
Denver Tramway Corp.— 

Gen. & ref. mortgage bonds, series A, due 1950_-___Oct 1 769 
Doniinion Gas & Electric Co., 6'2 “« collateral trust 

I II A PS ee Fn NS oe cee Dec 15 484 
Duluth, Missabe & Iron Range Ry., 1st 3495, due 1962_-Oct 1 982 
Ellicott Square Co. of Buffalo, 1st mtge. 5% bonds___._Nov_ 1 bd 
Famous Players Canadian Corp., Ltd.— 

lst mtge. & col. trust bonds, ser. A, B & C, due 1951__Oct 20 . 
475 Fifth Avenue Corp., 642% _— bonds dated May 1, 

REN alin Pic sat os al oa he aes Sy 888 
Froedtert Grain & -Malting - Co., “Inc., preierred stock__Nov 1 390 


G. H. R. Foundry Co., 4% debentures, due 1950_____._._-Oct 1 770 
Grand Traverse Hotel Co.-Park Place Hotel Co.— 

lst mtge. 5% bonds due 1959- ey << Z v4 
Gulf, Mobile & Northern RR., Ist mtge. bonds, ser. B&c Oct. 1 577 


Gulf States Steel’ Co. Ist (closed ) mtge. s. f. 4% 
=e, . | Sa See ena benign ~ Sep 23 889 
Hall (W. F.) Printing Co., 2% “% debentures _ mepeewe "aa | 889 


Hamilton Cotton Co., Ltd. — 


lst mtge. & collateral trust 4% bonds, due 1950-._._Nov 1 771 
Hariford Electric Light Co., 3%. debentures due 1967_._.Oct 1 ° 
Haytian Corp; of America, 4% conv. col. bds. due 1954._Oct 1 984 
Home Telephone & Telegraph Co.— 

lst mortgage 3¥%s, series A, due 1967 __--- pee. Sat | 985 

ca 


Houston Natural Gas Corp., Ist mtge. 4s, due 1955_ __Nov 1 
Illinois Iowa Power Co.— 

ist & ref. mtge. 6s, series A, due 1953__..._.----~-- Oct. 1 578 
Industrial Brownhoist Corp.— 
, Gen. mtge. 20-year conv. 6% income bonds_-__-_---__. Sep 16 985 
Industrial Natural Gas Co., 5.5% bonds due 1947__---_- Oct 1 * 


Insviration Consolidated Copper Co., 1st mtge. conv. 4% 





EN SSRESSERSIRERES SLSR PEE Det aT aap Maa peepee tae Oct 1 890 
Kentucky ‘Hotel Inc., 6% gold bonds __--__--__----~--- Oct 6 673 
. ‘Keystone Public Service Co., ist 5s due 1978______-_-- Oct 1 

igh Coal.& Navigation Co., 4% fund. & impt. bonds_Jan 1 291 
Sains oe Water Power Co.; 542% conv. deb. due 1953 Sep 14 579 
3 lst. mtge. 6% gold bonds, due 1968_---------_---_--- Sep 16 579 
“Litchfield & Madison Ry., 1st mtge. 5% bonds due 1959__Nov 1 986 
Mark Hopkins, Inc., 1st ‘mtge. inc. . bonds dated 1937____Sep 1 987 
‘<Mionroe Coal ‘Mining ‘Co., Ist 6s due 1947 _-______---__ Sep 17 « 

.| Mother of “Good ‘Counsel Congregation ist ref. mtge. 

/t “serial: bonds dated “Sept. 15, 1941___-__-_____-_--___ Sep 15 893 
© Northern Indiana Public Service Co. 1st 3%4s, series A, : 
f i? plea ae RES laa a adv lied als ae Ne cease la 20 895 

Norwell, Inc,, 6% Js. mtge.bonds, dated 1936_---__-~ Nov 15 $2453 

“Nnuloft Bidg. Co., Fa ist. mtge. 6% bond ctfs..__ ~~~ Oct 15 677 
Ottawa Light Heat & Power Co., Ltd., 342% serial ref. 

“4 “mtge..& -collat. trust bonds, series B, due 1944-1948_._Oct 1 990 
oe cific Portland. Cement Co., 64%. preferred stock ____Sep 15 582 
“ Parr Shoals Power Co., ist mtge. 5% bonds. due 1952--Oct 1 582 

" Paterson Ry: ‘2nd gen. mtge, ‘bonds due’ 1944_~__-_____ Oct 1 896 

“Pennsylvania, Ohio & Detroit: RR.— 
* Ist & ref. mtge.4%% bonds, series A, due i + Reais Oct 1 582 
"+ Pittsburgh, Cincinnati,’ Chicago & St..Lovis Ry.— 
“Consolidated mortgage bonds, series D to J_____--~-- Sep 30 * 
ublic Steel Corp.— 
nepal’ sneney ist mtge. conv. 54s, due 1954--_--_- Nov 1 397 
& hy —— Catholic- Bishop of Portland 1st mtge. series K 
4%. bonds due. 1958_-_--_---~----------------------- Oct 1 897 

t. Aloysius College— 
ss -24 % 3% & 34 % serial bonds due 1955-1956__.._._.__Sep 15 * 
Bt. Benedict’s Abbey, ist 4s due 1945-1946____-._.-__-_._Nov 1 * 


Company and 'Issue— Date Page 
Shawinigan Water & Power Co., lst mtge. & collat. 

trust sinking fund 4% bonds, series F, due 1961__.__Oct 1 $1565 
South. Calif. Gas Co., Ist mtge. 344% bonds, due 1970__Oct 1 681 
Southern Natural Gas Co. Ist mtge. pipe line s. f. 344% 

ea ER ig ee alice tin SOs ae Eee Seca en ba meE Oct 1 898 
Southwestern States: Telephone Co.— 

Lae 506). cemes >, me 2900. Dec 1 295 
Springfield City Water Co., Ist mtge. 4s, ser. A, due 1956_Sep 17 681 
Union Investment Co., 5% conv. debentures, due 1946__Sep 15 587 
United Drug Co., 25-yr. 5% gold bds., due Mar. 15, 1953_Sep 15 682 


University of Illinois Medical, Dental & Pharmacy Bldg.— 
meeente’ wikees,: wven 198). tL Nov 1 683 
Valvoline Oil, Co.— 





15-yr. 7% gold debentures extended at 5% to 1947__.Nov 1 42056 
Warner ‘Co.,-7% 1st preferred stock_..._____._.__.______Sep 16 * 
Warren Bros. Co., col. tr. 5% inc. bds., ser. B, due 1977_Oct 8 af 
Werner Bros.-Kennelly Co., 1st mtge. 5s, due 1955- -Dec 1 991 
Whitaker Paper Co.; 7% -preferred stock _____.________ Oct 1 6 
Wurlitzer (Rudolph) Co., preferred stock__._..__________ Oct 1 $2460 

*Announcement in this issue. tIn Volume 157. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then ‘we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 
The dividends announced this week are: 





Bank and Trust Companies 
Per When Holdere 


Name of Company share Payable of Rec. 
American Trust Co (San Fran)— 

4% convertible preferred (quar.)________ 50c 10-15 9-30 
Bank of the Manhattan Co. (quar.)_______ 20c 10- 1 9-16* 
Benk of ‘Yoregtown (auar,).....__...-___ 50c 10- 1 9-23 
Bankers Trust Co. (N. Y.) (quar.)____-____ 35c¢ 10- 1 9-13 
Branch Banking & Trust (Wilson, N. C.)— 

ETE CL lt SECS a ey Ee $2 10- 1 9-30 
Central Hanover Bank & Trust Co. (N. Y.)— 

GER galt NE a a $1 10- 1 9-17 
Chartered Trust & Executor (Toronto )— 

RT aR ee nil walla Eh EU t$1 10- 1 9-15 
Chemical Bank & Trust Co. (quar.)_ hace 45c 10- 1 9-15 
Chicago Title & Trust Co. (quar.)_- $1% 10- 1 9-20 
Columbus Bk. &-Tr, Co. (Columbus, “Ga. y—- 

Quarterly. __-..-_-u- $1 10- 1 9-30 
Continental Bank & Trust Co. “(N. Y.) “(quar.) ) 20c 10- 1 9-17 
Dominion Bank of Canada (quar.)_________ t$2 ll- 1 10-15 
Eastern Canada Savings & Loan Co. (Halifax, 

3 ase) SED oo $$1.50 10- 1 9-20 
Eastern Trust Co. (Halifax, N. Ss. A: aitaehcakiett £$2 10- 1 9-20 
Fidelity. Title & Trust (Stamford, Conn. )— 

AGS a SG testi ila bes ae eae aoe $14 9-30 9-30 
First National Bank CEPBENee, Pa.) (quar.) 70c 9-17 9-10 

oe TO a Re i ne a can ca ccieg tn ig os 5c 9-17 9-10 

Bie EI SEE alee ce 70c 12-17 12-10 

rcs al atk ws at det ine hcp pS fines Se 12-17 12-10 
Florida National Bank (Jacksonville, Pla.)— 

gig d= PRR let SRS A fp eo Se 37 ec 9-30 9-22 
Hartford-Connecticut ‘Trust (quar.)________ 75c 10- 1 9- 2 
Hartford Natl..Bank & Trust Co. (quar.)___ 25c 10-1 9- 1 
Manufacturers: Trust Co. (N. Y.), com. (quar.) 50c 10- 1 9-15 

$2. convertible preferred (quarterly): _ 50c 10-15 9-30 
Marine Midland Trust Co. (N. Y.) (quar.)__ 30c 9-22 9-17 
National Shawmut “Bank® (Boston) (quar.)__ 25c 10-1 9-20 
New York Trust Co. (N. Y.) (quar.)_______ 87 4ec 10- 1 9-17 
Norwood-Hyde “Park Bk? & “Tr. Co. (quar.) _ $1.25 10- 1 9-20 , 
State Bank of Albany (quar.)______________ $3 10-1 9-14 
Toledo Trust ‘Co. (Ohio) .(quar.)___________ 50c 10-1 9-20 
Union ‘Trust’ Co. (Indianapolis) (quar.)____ $3 10- 1 9-20 . 

Industrial. and Miscellaneous Companies 
Acme Stock Co. (irregular)_...___.________ Jc 10-20 10-10 
Adams (J.:D.) Mfg. Co. (quarterly) _...____ 20c 9-30 9-15 
Addressograph-Multigraph | erp... -.-.-__ 25c¢ «=«(10- 9 9-21 
Aetna Standard’ Engine, 5% pfd. (quar.)___ $1% 9-30 9-25 
Ahlberg .Béaring Co., class.A (quar.)____— R 8%c 8610-1 9-20 
Air Associates | (irregular ) SS ARR SOE Pai rege 20c 9-25 9-18 

ea 8 MES NB Die ae i ale See AE ED ES 35c 9-25 9-18 
American’ Bakeries, class A (quar.)._-_____ 50c 10- 1 9-14 

SRE cB GAPE TE hl RI SEES ON Sec a 25c 10- 1 9-14 

COM a MR DN a 50c 12-30 12-15 

SO a ain cee cnn Sea ik te eg 25c 12-30 12-15 

Ciges i Teper? ee 75c 10- 1 9-14 

Class..B (irregular) =—~ 2 $2% 12-30 12-15 
American Brake -Shoe ‘Co., common (quar.) _ 25c 9-30 9-17 

eG RO See ee a 15¢ 9-30 9-17 

54% ‘preferred , (quarterly)... ___ $1.31% 9-30 9-17 





Per When Holders 


Name of Company share Payable of Rec. 


American Coach & Body __.--~~.~ ~~... _ 25c 10- 1 9-15 
American Express Co. (quarterly) __.+..---~ $1%e 1- 1 9-17 
American Felt Co., 6% preferred (quar. )__ S1%e 10- 1 9-15 
American Hard Rubber, common (quar.)___~ 25c 9-30 9-17 

7%; prefeerel (aul... $1% 9-30 9-17 
American Investment Co. of Illinois— 

5% convertible preferred. (quarterly) ___ 6242c 10- 1 9-15 

$2 preference (quarterly) __.-._--_-__ 50c 10- 1 9-15 
American Locker, $1.50 non-cum. cl. A lirreg. ) 374ec 9-30 9-21 

Per When Holdere 
Name of Company Share Payable of Ree. 
American Locomotive— 

7‘. preferred, new (initial quarterly) ____ $154 10- 1 9-24 
American Manufacturing Co., common____-_ 50c 10- 1 9-15" 

5% preferred (quarterly) ~_........----_-- $l1% 10- 1 9-15* 
American Optical Co. - (quarterly) _..._...__- 25c 10- 1 9-15 
American President Lines— 

5% non-cumulative preferred_____.__--__ $1% 9-30 9-15 
American Water Works & Biectric— ne 

$6 preferred (quarterly) --...-----------_ $l%e 10- 1 9-18 
Associated Public Utilities Corp. ‘irreg.)___ 10c 8 3=—10- 1 9-15 
Atlantic Company, 6° preferred (quar.)—_ $1.50 10- 1 9-20 

6°: preferred class A (accum.)-_..-.---~ $1.25 10- 1 9-20 
Atlantis: Mayen OCatRi 42k cee 15¢ 9-30 9-25 
HSEGS PICS TOTS ok oi Skee ie nen ee 25c 9-10 9- 4 
Avery (B. F.) & Sons; 6% pfd. (quar.) - * 87%c 10- 1 9-20 
B/G Foods, Inc., 7% ‘prior pfd. (accum,) -- $344 10- 1 9-20 
Bancehio Certs. (quer... 2-2 oes 20c 10- 1 9-22 
Barrister Hall Trust Co. (Boston) (quar.) —-~ 25c 9-15 8-31 
Beatty Bros., Ltd.; class A og RES: $25c 10-15 9-30 
Bendix Aviation Corp bieeciadie seine Pe acer 2 75c 9-30 9-13 
Biltmore Hats, Ltd. (quarterly) _ Se st idle t15c 10-15 9-30 
Blue Ribbon Corp., Ltd., 5% pid. (quar.).._ $62%c 11-1 9-30 
Bralorne Mines Ltd., common (quar.)_.-___ $20c 10-15 9-25 

gaia Liat, Fra ARNE RSC An a A aeRO 110¢e 10-15 9-25 
Brandon Corp., class A (accum.)- ~~~ $142 9-30 9-25 
Brantford Cordage, Ltd., $1.30 pfd. (quar.)_ {[32%e 10-15 9-20 
British American Oil Ltd. (quarterly) ..__-- $26c 10- 1 9- 8 
Brown-Forman Distillers— 

$5 prior preferred (initial quarterly) ____ - $1% 10- 1 9-20 
Bucyrus-Erie Co., common--_-_--_------_~- = 124%2c—Os «20-1 9-13 | 

7“ preferred (quarterly) __..____-___-W-~ $1% 10-1 9-13 
Building Products, Ltd. (quarterly)... ~~ $15¢ 10- 1 9-15 
Bulova Watch ‘Co, Inc. (quarterly) _____--~~ 50c 10- 1 9-17 
Werkiinnst: 47.) : BES ee opens, 50c 10- 1 9-15 
Canadian Celanese, common (quar,)__. ~~ $25c 9-30 9-17 

Westra: os Pa Ame ta oa ap naps pa dese $25¢ 9-30 9-17 

7% preferred (quarterly) - Ate ramen t Z $$1% 9-30 9-17 
Canadian Oil Cos., Ltd., 8% ea (quar. he t$2 10- 1 9-20 
Cannon Mills ARI est dn dhsineeee te ccmetnds 50c 10- 1 9-14 
Capital Life Insurance (Denver) (s- Brace $5 8-16 8-16 
Carolina Power & Light, $6 pfd. (quar.)__~_ $142 10- 1 9-13 

$7 preferred (quarterly) ____---------~---- $1% 10- 1 9-13 
Celanese Corp. of America, com. (quar.)—__ 50c 9-30 9-17 

‘5°>° prior preferred (quarterly) _-..._.._- $1.25 10- 1 9-17 

.1’e. prior preferred (quarterly) __.--.--~~ $1.75 10- 1 9-17 

7% 2nd preferred (quarbverly)_...__--.~_ $1.75 10- 1 9-17 
Carriers General Corp. (quar.)_._--.--~-- 5c 10- 1 9-21 
Central Canada Loan & Sav. Co. ‘(quar,) —- $$2 10- 1 9-20 
Central Kansas Telephone (s-a)___---..---~- $l%e 10- 1 9-15 
Century Electric Co.____- ssl spckl haces 12%ec 9-25 9-15 
Centlivre Brewing Corp. (irregular) _____ ca 10¢ 10- 1 9-11 
Charleston Transit Co.— 

‘6% ‘participating preferred (quarterly) —__ $144 9- 1 8-20 
Chefford Master Mfg. Co.....__-.-.----~-~-- 5c 9-15 9-1. 
Chesapeake-Camp Corp. (quar.)_.-----__-- $1% 10- 1 9-20 
Chicago Pneumatic Tool, common ________ ~~ 50c 10- 1 9-20 

$212 convertible preferred (quar.)___.__-~ 62%ec 10- 1 9-20 . 

$3 convertible preferred (quar.)__________ 75c 10- 1 9-20 
Chicago & Southern Air Lines_____--_-.-_- 12%c 10-1 9-15 
Cincinnati & Suburban Bell Telephone Co.— 

Oa a ie i os ses neh eid 85c 10- 1 9-17 
Cities Service Power & Light— 
$5. preferred (quar.)___...._.----_-__-- $1% 9-24 9-16 
$6 preferred (quar.)______-___-_--_-____ $142 9-24 9-16 
$7 »preferred (quar.)______-_____-___--_- $1% 9-24 9-16 

Citizens Wholesale Supply Co.— 

6%. preferred (quarterly) _.......-_.___~ T5c 8610-1 9-20 
Cleveland Electric Illuminating, common __-__ 50e 10-1 9-15 - 
$4.50 preferred . (quar.)__-_-______-_~-__ $1%e 10- 1 9-15 
Cleveland ‘Graphite Bronze, com. (interim) - 50c 9-30 9-18 

5% preferred (Quarterly). ....._______ $1% 9-30 9-18 — 
Coca-Cola Bottling Co. of Chicago.___-.__-- 50c 9-10 9- 1 
Connecticut Gas & Coke Securities— 

$3 preferred (quarterly).-..._.-.---~~- 75e 10-1 9-15 
Consolidated Bdison Co. of New York, Inc.— 

$5 “preferred (quarterly) _-.-----~-------~- $1.25 11-1 9-30 
Consolidated Investment Trust (quar.)—---- 30c 9-30 9-15 
Consolidated Water Pwr. & Paper Co. quar.) 50c 9-27 9-11 
Consumers Gas Ca. (Teronto, Ont.) (quar.) _ t$2 «10-1 9-15 
Continental Baking, 8% preferred (quar.) -- $2 10-1 9-17* 
Cooper (Peter) Corps., 642% pfd. (accum.) - $258 10- 1 9-18 
Crum & Forster, commion (quar.)---~---~-- 30c 10-15 10-1 

8% preferred (quarterly) ___.___--------- $2 12-23 12-10 
Crum & Forster Insurance Shares Corp.—- 

Class A. tavertery) ——..- 2 -22-=L ss. +-- 30c 9-30 9-15 
Crystal Tissue Co: f¢quarterly)—_---.------- 15¢c 9-15 9- 5 
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Per 
Name of Company share 


Cuban Atlantic Sugar Co. (irregular) $1 
Cuban Telephone, common $1 
6% preferred (quar.)-~~---------------- $l 
Davega Stores, 5% conv. preferred (yuar.; — Bi vac 
Dayton & Michigan RR., common (s-a) —-__ 87ec 
8% preferred (quarterly) we $l 
Mecca Records, Inc. (quarterly) _....._.---_-- 25c 
Delta Electric Co. (quarterly) _.._--....---- 20c 
Deposited Bank Shares (N. Y.)_--.---- ‘ 3c 
Series N Y F 1*%c 
Diamond Shoe Corp., 5% $1% 
Diamond T Motor Car 25c 
Dominion Foundries & Steel, 6% % t75c 
Dominguez Oil Fields (monthly) 25c 
Wonahoe’s, 6% preferred (quarterly) 37 42c 
Wravo Corp., 6% preferred (quar.)__------- 75¢ 
Bagle-Picher Lead Co., common 1Uc 
6% preferred (quarterly) - $1.50 
Baton & Howard Balanced Pund (quar. 923. 20c 
Stock Fund (quarterly) —---- 10c 
Ecuadorian Corp., Ltd. (quarterly) t3c 
Biectric Ferries, 6% prior preferred (quar.)~— $l 
Electric Household Utilities Corp. (reduced) — 15¢ 
Electric Products Consolidated (Seattle) — 

Quarterly -- Gai Saabsiepaeons 20c 
@lectric Storage Battery (quarterly) 50c 
Endicott Johnson, common eaeeresy? 75c 

6% preferred (quarterly) __--- bditans $1% 
Family Loan Society, common (irreg. ke 25c 

$112 convertible preferred (quar. ) : 37¥%c 

$1% convertible preferred A (quar.)__--~- 37%c 
Sear (Fred) & Co. (quar.)_--------------- 50c 
Federal Insurance (N. J.) (quar.)__----~--- 35c 
Pinance Co. of Pennsylvania (quarterly) —--- $2 
First National Stores (quar.)_.------------ 62%ec 
Flambeau Paper Co., 6% preferred (quar.)_ $12 
Fiorsheim Shoe Co., class A 50c 

Class B 25c 
Forbes & Wallace Inc., $3 class A (quar.) __-_ 15¢ 
Permica Insulation Co = 50c 
Freiman (A. J.), 6% preferred (accum. "Be t$1% 
Garrett Corp., common__-- 10c 

5% convertible preferred (quar. A. 31¥%c 
Gemmer Mfg. Co., 25c 

$3 preference A (quarterly) 75c 
General Paint Corp., $2.67 pfd. 67c 
General Printing Ink, common 10c 

$6 preferred (quarterly) $1% 
General Telephone Co., common (quar.)_~~- 40c 
$2‘ convertible preferred (quar.)_...---~- 62%ac 
General Tire & Rubber Co., 6% pfd. (quar.) $1.50 
Globe Steel Tubes 25c 
Godchaux Sugars, class A (quarterly) $1 
$7 preferred (quarterly) $1% 
Goodyear Tire & Rubber of Canada— 
Gommon (quarterly) t62c 
Extra t$1 

5% preferred (quarterly) T624%ec 
Grant (W. T.), common (quarterly) 35c 

5% preferred (quarterly) 25c 

25c 
13%c 


(quar.) _--. 


Greyhound Corp., common (quar.)----~~-- 

5%% preferred (quar.)_....._---------- 
Griggs Cooper & Co., 7% pid. (quar.)—_--- 
Group Securities, Inc. — 

Agricultural shares (5c reg. & 2c extra) - 

Automobile shares (l¥ec reg. & Bec extra) 

Aviation shares (5c reg. & 6c extra) —---- 

Building shares (2c reg. & 4c extra)----- 

Chemical shares (4c reg. & 2c extra) _-- 

Electrical Equipment shares (none extra) -— 

Pood shares (4c regular and ic extra) —_-~ 

Fuliy Admin. shares (4c reg. & 4c extra) 

Genera! Bond shares (6c reg. & 54%ac ext.) 

Industrial Machinery shares (none extra) 

Investing Company shares (only extra) _- 

Low-priced shares (3c regular & 3c extra) 

Merchandising shares (5c reg. & 2c. extra) 

M ning shares (none extra) - 

Petroleum shares (2c reg. & 6c extra) i at 

Railroad shares (4c reg. & 4c extra) 

Railroad Equipment shares (none extra)_ 

Steel shares (none extra) 

Tobacco shares (none extra) 

Utilities shares (none extra) 
Hammond Instrument (quarterly) - 
* Hanover Fire Insurance (N. Y.) (quar.) ~~~ 
Harris-Seybold-Potter 
Harvard Brewing Co 
Heller (W. E.), common (quar.)..---~--~~- 

Extra 
71% preferred (quarterly) 
Hercules Motors Corp. 
Hobbs Battery Co., $1%4 cum. cl. A (accum.) 
Holmes (D. H.) Co. Ltd. (quarterly) 
Houston Oil Field Material Co.— 

$1.50 convertible preferred (quar.)____--_ 
Hummell-Ross Fibre Corp., common 

6% preferred (quar.)_._..-.------------ 
Huttig Sash & Door Co 
Illinois Commercial Telephone Co.— 

$6 preferred (quarterly) $1.50 
Imperial Tobacco Co. of Great Britain & 

Ireland Ltd. $29 1/10c 
Independent Pneumatic Tool 50c 
Indiana General Service Co., 6“ pfd. (quar.) $1.50 
Indiana & Michigan Electric Co.— 

6% preferred (quarterly) $1.50 

7% preferred (quarterly) $1.75 
Indian Motocycle Co. 30c 
Industrial Credit Corp. of Lynn, com. (quar.) 25c 

7% preferred (quarterly) $1% 
Enland Investors, Inc. (interim) 15¢ 
Interlake Steamship Co 50c 
Jarvis (W.B.) Co. 30c 
Kalamazoo Vegetable Parchment Co. (quar.) 15c 
Kansas Electric Power, 5% pfd. (quar.)__-~ $1% 
Kansas Gas & Electric, $6 pfd. (quar.)____ $1% 

7% preferred (quar.)_.......-.--_...___ $1% 
Kaufman (C. A.) Co 50c 
Kaynee Co., 7% preferred (quar.)_....____ $1% 

15c 


37T42Cc 
Tec 
$1% 


La Plant Choate Mfg. (quar.)__..-_-__-.____~_ 
Lago Petroleum Corp 

Lambert Co. (quarter!y) 

Lamson & Sessions Co 

$2.50 preferred (quarterly) __......----~. 
Lanzendorf United Bakeries, Inc.— 

Class A (quarterly) 

Class B 

6% preferred (quarterly) __.----- 
Latrobe Electric Steel Co. (quarterly) — PERT 
Leonard Refineries Inc 
Lexineton Telephone Co., common (quar.)—~ 

5.2% preferred (quarterly) 

Lima Locomotive Works 

Lion Oi] Refining (quarterly) 

Lipton (Thoms J.) Inc., 6% pfd. (quar.)- 
Locte Stee! Chain (quarterly) 

Loew’s Inc. 
Loew's (Marc's) Theatres Ltd.— 

71% rreferred (ovarterly) 

Levicville Gas & a Co. (Del.) — 

OCMes A (avorteylyv 

‘Class B alaneeenis 
Ludlow Valve Mfg. Co.— 

5% non-cum. convertible preferred___. 
Ewen Metal Prodcts Inc. (quarterly) 
Mahoning Coai RR 
Merlin-Rockwell Corn 
Matson Navigation Co 


25c _ 


When Holders 


Payable 


9-27 
9-30 
9-30 
Y-4u 
10- 1 
10- 5 
9-30 
9-20 
10- 1 
10- 1 


of Ree. 
9-17 
9-15 
9-15 
v-ad 
9-16 
9-16 
9-18 
9-10 
9- 1 
9- 1 
9-20 
9-18 


9-17 
y- 4 
9-20 
9-14 
9-14 
9-17 
9~17 
9-10 
9-20 
9-22 


9-18 
9-13 
9-20 
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Per 
share 
$1% 
75c 
25c 


Name of Company 


McColl-Frontenac Oil, 6% pfd. (quar.)-—---_ 
McKee (A.G.) & Co., class B (quar.) 
Mcwoutn Steel Corp,_ i ™ 
McWi.liams Dredging Co. fe tii adeanet eid aa ok 25c 
Mead Johnson (quarterly) _.--~--~-~- 15¢ 

Extra ..-. $1 
Meadville, Conneaut Lake & Linesville RR.— 

Reduced __--~-~- 
Medford Corp. ---- a $1.50 
Merchants Refrigeration, 1% Pid. $7% 
Merrimack Mig., common. he $1 

5% preferred (quarterly) _. 4 eee $2' 
Meyer-Bianke Co., common--_- 30c 

7% preferred (quarterly) eee mgs. $1.75 
Michigan Silica (quar. )_~_ Scie 5c 
Midland Steel Products Co., common______ 50c 

$2 non-cum. preferred____________ 50c 

8% preferred (quar.)_-_-- 2 : $2 
Midwest Tool & Mig. Co. Wanted ys Sad 
Mohawk Rubber Co. 

Monongahela West Penn Public Service— 

7% preferred (quarterly) __- : 
Montana Dakota Utilities Co., common. 

6% preferred (quarterly) ita BS ikaw 

5% preferred (quarterly)_____- 
Montgomery Ward & Co., Inc., com. 

Class A (quarterly) _.._-_--- 
Montreal Telegraph (quar. TRL dae 
Murphy (G. C.) Co., 5% preferred (quar. ~ 
Nanaimo-Duncan Utilities Ltd. (increased) — 
Nation-Wide Securities Co. (Md.)— 

Voting trust shares... ...-..... 
Nationa: Bella-Hess, Inc. (initial) _~— 
National Candy, common (quarterly) 

Extra 
lst preferred (eet 

7% 2nd preferred (quarterly) 


National Securities Series, income series__- 
Naval Stores Investment (quarterly) 
Navarro Oil Co 
Nehi Corp., 
$5¥% 1st preferred (quarterly) 
Newark Telephone Co., common 
6% preferred (quar. ) sedan sip cline Ak Staak te bse sds lane 
New Hampshire Fire Insurance Co. (quar.)-— 
N. Y. & Honduras Rosario Mining Co.— 
Interim 
Noblitt-Sparks Industries, Inc 
North American Finance Corp.— 
Prior preferred (quarterly) 
7% preferred (quarterly) 
North Star Oil, 7% preferred (accum,)-_.~-~ 
Northwestern States Portland Cement (quar.) 
Oklahoma Natural Gas, 
$3 preferred (quarterly) 
$5% convertible prior preferred (quar. wh 
Omar Inc., common (irregular)___--_..---- 
6% preferred (quarterly) 
Orange & Rockland Electric Co.— 
5% preferred (quarterly) 
6% preferred (quarterly) 
Pacific-American Investors, Inc., pfd. (initial) 
Convertible prior preferred (initial) 
Pacific Lighting Corp., $5 pfd. (quar.)_-__ 
Pacific Public Service Co. (quarterly) 
Pacific Tel. & Tel., 6% pfd. (quar.)------- 
Common (increased) 
Pennsylvania Illuminating Corp.— 
Partic. preferred class A 
Pfaudler Uo. _- 


25c 


(quar. a 


Extra 
Phillips Packing Co., 5% % pfd. 
Piper Aircraft Corp., 60c conv. pfd. 
Plough, Inc. (quarterly) 

Plume & Atwood (quarterly) __ ine 
Port Huron Sulphite & Paper Co.— 

4% non-cum. preferred (quar.)__-.--__-_ 
Pratt & Lambert, Inc. (irregular) __._.___-__ 
Premier Gold Mining Co. Ltd.__-------___ 
Pressed Steel Car Co., common __-_-_-_- 

S&% ist preferred (quar. )............._.. 

5% 2nd preferred (quar.)______---_-_---___ 
Providence & Worcester RR 
Prudential Personal Finance (Balt.)— 

Class A (quarterly) 

Reece Button Hole Machine 
Reed Roller Bit (irregular) - 
Reliable Fire Insurance (Dayton, Ohio)— 

Quarterly 
Reliance Electric & Engineering 
Reiance Mfg., 

7% preferred (quarterly) 

Reymer & Brothers (irregular) 
Rieke Metal Products (quarterly) 
Robbins & Myers, Inc.— 

$1.50 participating preferred (accum.)_~_ 
Safeway Stores, common (quarterly) 

5% preferred (quarterly) 

St. Joseph South Bend & Southern RR.— 

Common (irreg.) 

5% preferred 
Sangamo Electric Co 
Scranton Electric Co., $6 preferred (quar. ce 
Seaboard Commercial Corp., com. (quar.)_— 

5% preferred A (auar.)_-_--.----------- 
Seattle Brewing & Malting (quar.)_-_----~ 
Security Co. (Los Angeles) 
Shakespeare Co. 

Sheep Creek Gold Mines Ltd. 
Signal Oil & Gas, class A 

Class B 
Simpson’s Ltd.. 6%% preferred (accum.) —-~ 
Signal Royalties, class A (quar.)_.-------- 
Sinclair Oil Corp. (quar.) 

Stix. Baer & Fuller, 7% pfd. 

South Penn Oil Co 

South West Pennsylvania Pipe L:nes 
Southern Fire Insurance (Durham, N. C.)-- 

Stock dividend 
Southern Railway Co.— 

. & O. Stock Trust (s-a) 
Springfield Gas & Elec. Co., 
Starret (L. S.) Co. 
Stecher-Traung Lithograph Corp 
Strouss-Hirshberg Co 
Sunset-McKee Salesbook Co., class B (quar.) 

$1% class A (quarterly) 

Tappan Stove Co 

Thew Shovel, 7% preferred (quarterly) ~~ 
Tintic Standard Mining Co. (irregular) 
Tip-Top Tailors, Ltd., common (quar.)_---~ 

7% preferred (quarterly) 
Tobacco Securities Trust Co., 

Amer. dep. rets. for ord. regis. 
Toronto Mortgage Co. (quarterly) 
Traders Finance Corp.. 6% pfd. A (quar.)__ 
Trico’ Products. (quar.)_.... 2222-2. 
208 South La Salle St. (quar.)___--________ 
Underwood-Elliott-Fisher- Co. 

Union Metal Mfg., common (quarterly) ~_— 
$6 preferred (quarterly) 

United Carbon Co. (quarterly) 

United Shoe Machinery, common (quar.)_~— 

6% preferred (quarterlv) 

U. 8S. & Foreign Securities, $6 Ist. pfd. (quar.) 
U. S. & International Securities— 

$5 1st preferred (accum.) 
U. S Plywood Corp.. common (quar) _--= 

4%, % preferred (initial quarterly) 


(quar.) 
(quar. ) 


(quar.)~__--__ 


(quar.) __=-_- 


$7 pfd. (quar.) 


35c 
37'¥ec 
3744¢ 
25c 
$1% 
5c 


tT¥ac 
$1.75 


12 2-5c 
$1.25 
SI 
62%c 
50c 
50c 

15c 
$1'2 
15¢ 


: (interim) — 


37%c 





62442Cc ° 
$1%° 
$1%, 


When Holders 
Payable of Rec. 


10-15 
10- 1 
9-15 
10- 1 
10- 1 
10- 1 


10- 1 
9-15 
9-15 
9- 1 
9- 1 
9-13 

10- 1 
9-23 

10- 1 

10- 1 

10- 1 
9-30 

10-15 


70- 1 
10- 1 
10- 1 
10- 1 
10-15 
10- 1 
10-15 
10- 2 
10- 1 


10- 1 
9-17 


9-15 
9-20 
9- 8 
9-15 
9-15 
9-15 


9-20 
9- 3 
9-10 
8-20 
8-20 
9- 7 
9-24 
9-20 
9-21 
9-21 
9-21 
9-20 
9-25 


9-15 
9-15 
9-15 
9-15 
9-14 
9-14 
9-15 
9-21 
9-15 


9-15 
9-10 
9-14* 
9-14* 
9-14* 
9-14* 
8-31 
8-31 
9-21 
9-15 
9-15 
8-31 
9-30 
9-15 


9-15 
9-18 


9-15 
9-15 
9-15 
9-21 
9-15 
9-15 
9-15 
9-18 
9-18 


9-25 
9-25 
9-25 
9-25 
9-30 
9-18 
9-30 
9-15 


8-20 
9-20 
9-20 
9-20 
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Per 
Name of Company share 
U. S. Printing & Lithograph— 
$3 preferred A (accum.)_ 
U. S. Truck Lines (Del.)____-____ 
Universal Cooler, class A common____ 
Van de Kamp’s Holland Dutch Bakers, com. 
$6.50 preferred (quar. ) 
Viau, Lid., 5% preferred (quar.)_ 
Victor Monaghan (quarterly) 
Vinco Corporation ____ 
Wabasso Cotton, Ltd. (quar. i. 
Waiaiua Agricuitural Co. Ltd, 
Wentworth Mfg. Co.. a 12%ec 
West Boylston Mfg. of Ala., ry “ pfd. (quar. ) $2 
West Penn Electric, class A (quarterly) - $1% 
West Penn Power, common (irregular) - 30c 
42% preferred (quarterly) _ $1% 
Western Grocers, Ltd., common (quar.) _ t75¢ 
7% preferred (quarterly) $$1.75 
Westgate Greenland Oil (monthly) - ab tdnatagl lc 
Wilson Line, Inc.__- 4 on $1 
Yosemite Portland Cement Corp. — 
4% preferred (quarterly) 


Sree " $1% 
Sek ay 25c 

25c 
15c 
$1% 
$$1.25 
$142 
15¢ 
$1 


(irregular )_ 40c 


10c 


When Holders 
Payable of Ree. 


10- 1 
9-15 
9-25 
9-30 
9-30 
10- 1 
9-20 
9-15 
10- 1 
9-25 
10-15 
10- 1 
9-30 
9-25 
10-15 
10-15 
10-15 
9-15 
9-30 


10- 1 
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9-15 
9-15 
9-10 
9-15 


9-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Per 
Name of Company share 


Bank and Trust Companies 
Agricultural Nat’l. Bank (Pittsfield, Mass.) — 
Quarterly $2 
Amalgamated Trust & Savings Bank (Chic.) 
Quarterly $1 
American Nat'l Bank & Trust (Chi.) (quar.) 
American National Bank & Tr. Co. (Mobile) — 
Quarterly 
American Trust Co. (San Francisco) 


(quar.) 
Bank of Nova Scotia (quar.) 


Name of Company 


Central Trust Co. (Cinn.) (quar.)_.__..___ 

Central Trust Co. (Rochester,-N. Y.)— 
Resumed 

Crown Trust Co. (Montreal) (quar.)_______ 

Drovers National Bank (Chicago) (quar.) __ 
Quarterly 

Pifth Third Union Trust Co. 
Quarterly 

First Natl. 
Quarterly 

First National Bank (Louisville, 
Trustee shares (quar.) 

First Nat'l Bank (Malden, Mass.) 

First Natl. Bk. (Memphis, Tenn.) 
Quarterly 

First National Bank of Pittsburgh (quar.)__ 

First Natl. Bank (Scranton, Pa.)_...______ 

First Nat'l] Bank (Stockton, Cal.) (quar.)__ 


First Natl. Bank (Palm Beach) (monthly) __ 

Extra 

Monthly 
Extra 

Monthly 
Extra ah ao 

Monthly... ..-..- 
Extra hia 


First Natl. Bk. & Trust Co. 
Quarterly Sai 

First Natl. Bk. & Trust Co. “(Oklahoma City _— 
Quarterly 
Quarterly enh ea 

First Natl. Tr. & Savs. “Bank “of San Diego— 
Common (quar.) 
5% preferred (quar.) ___ 

Fourth Nat'l Bank (Wichita, ‘Kan. ) (quar.)_ 
(Quarterly) — adiRiessattaniandesal 

Georgia Savings Bank & “Trust (Sav annah)— 
Semi-Annual ae ae 

Industrial Bank & Trust Co. (St. Louis) — 
25% Stock dvidend Bes Ee 

Industrial National Bank (Chicago) — 
Reduced ame 
Quarterly =e FORE. ape 

Irving Trust Co. (N. Y.) (quar. Doak 

Lincoln Nat'l. Bk. & Trust (Syracuse, N. Y. bays 
Quarterly 

Mercantile National Bank (Chicago) (quar.) 

Merchants & Farmers Bank (Albany) (quar.) 

Merchants Natl. Bank & Trust (Syracuse) — 
Common (quar.) 

Montreal City & Dist. Savings Bank (quar.) 

Morgan (J. P.) & Co., 

National Bank of Aubura, N. Y. (quar.)___ 

National Security Bank (Chicago) (quar.)__ 
Quarterly 

National Trust Co., Ltd. (Toronto) (quar.) 

Northern N. Y. Trust (Watertown, N. Y.)— 
Quarterly 

Pilgrim Trust Co. (Boston) (quar.) — 

Pittsfield Third Nat'l Bank & Trust (quar.) 

Puget Sound Natl... Bank (Tacoma) (quar.) 
Quarterly 

Public National Bank & Trust Co. (N. Y.)— 

(Wash., D. C.)— 


(Cinn.) (quar.) 
°.) 
Ky.)— 


Bank (Cincinnati, 


(quar.) __ 
(Quar.) 


(Macon, Ga.)— 


Quarterly 
Riggs National Bank, 
Common (auar.) 
Union Natl. Bank (Youngstown, Oo.) — 
Increased (quar.) 
Quarterly 
U. S. Natl. Bank (Portland, Ore.) 
Quarterly 
U..&.-trust -Ce, tN. Y.)- (quar.) 1.0.22. es, 
Upper Avenue Natl. Bank (Chicago) (quar.) 
Whitney Natl. Bank (New Orleans) (quar.) 
Quarterly 


(quar,.)_. 


$15 
$1% 
75c 
75¢ 


35c 


When 
Payable 


10-15 


10- 1 
10-15 
10- 1 
9-15 
10- 1 


When 


10- 8 


9-25 
10-14 
9-25 
8-31 
9-15 


Aoldere 


Payable of Ree. 


10- 1 


10- 1 
9-30 
10- 1 
1-3-44 
10- 1 
1-1-44 
9-30 
12-30 


9-15 
10-15 
10- 1 
1-1-43 
10- 1 
1l- 1 
10-11 
10- 1 
10- 1 
ll- 1 
1l- 1 
12- 1 
12- 1 
1-2-44 
1-2-44 


11- 1 


9-30 
12-31 


11- 1 
l1l- 1 

9-15 
12-15 


9-15 
10- 5 


9-14 
12-14 
10- 1 


10-15 
9-30 
10- 1 


11-15 
10- 1 
9-15 
10-15 
10- 1 
1-1-44 
10- 1 


9-15 
10- 1 
10-15 

9-30 
12-30 


10- 1 
10-15 


10- 1 
1-3-44 
10- 1 
1-3-44 
10- 1 
9-20 
10- 1 

1- 3 


Industrial and Miscellaneous Companies 


A. P. W. Properties, 
Class B (s-a) 
Abbott Laboratories, common (quar.)—_~--- 
Extra 
4% preferred (quar.) 
Aero Supply Mfg., class A (quar.)_-.--~---. 
Aetna Ball Bearing Mfg. 
Aetna Casualty & Surety Co. (quar.)__---- 
Aetna Life Insurance Co. (quar.)___-- ~~ 
Affiliated Fund (quar.) 
Extra 
Agnew-Surpass Shoe Stores 7% pfd. (quar.) 
Agricultural Insurance (Watertown, N, Y.)— 
Quarter] 
Akron Brass Mfg. Co; (quar.)_...-.------__ 
Alabama Power Co., $5 preferred (quar.)____ 
$6 preferred (quar.) 
$7 preférred (quar.) _.—...--__----------- 
Alabama & Vicksburg Ry. (s-a) - 
Alberts Siper rkets, 6% pfd. (quat.j_.. 
6% preferred (quar.) _-.-..-----------.. 
Allegheny Ludlum Steel.Corp. common =-_-_- 
Alexatider & Baldwin, Ltd. (irregular) 


10¢ 
30c 


4% cum. class A (s-a) 


10- 1 
10- 1 
9-30 
9-30 
10-15 
10- 1 
9-15 
10- 1 
10- 1 
10-15 
10-15 
10- 1 


10- 1 
9-25 
11- 
10- 
10- 
10- 
10- 


12-29 


9-30 
9-15 


9-15 
9-23 
9-30 
12-31 
9-24 
12-44 
9-20 
12-20 


9- 7 
10- 1 
9-25 
12-26 
9-30 
10-15 
9-30 
9-25 
9-25 
10-25 
10-25, 
11-24 
11-24 
12-24 
12-24 


10-31 


9-20 
12-21 


10-20 
10-20 

9-15 
12-15 


9- 4 
9-15 


9-10 
12-10 
9- 8 


10- 5 
9-25 
9-30 


10-30 
9-15 
9- 1 
10-11 
9-28 
12-28 
9-15 


9-1 
9-23 
10-14 
9-25 
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Per When Holdere cer when Holders Per When # 
Name of Company share Payable of Rec. Nume of Company Shere Payable of Ree. Name of Company share Payable <4 

Allied Chemical & Dye Corp. (quar.) . $1.50 9-20 9-10 Beneficial Industrial Loan Corp., common __ 30c 9-30 9-15 City Ice & Fuel, common ___-_____- : Ne 30c 9-30 9-15 

Allied Laboratories, Inc. ~. : ve 15c 10- 1 9-15 $242 prior preferred Series 1938 (quar.) __ 62ec 9-30 9-5 Clark Controller ______ 50c 9-14 9- 1 

Allied Products, common (quar.) aie 50c 10- 1 9-10 Benton Harbor Malleable Industries (irreg.) 10c¢ 9-15 8-31 Clark Equipment Co., ete. 75c 9-15 8-27 
Class A (quar.) hsacldbediade Renin dp ceapiyn eaencan os <o ahge ew on 43%c 10- 1 9-10 Bergnorl- Brewiee Very. oo 25c 9-15 9- 3 S% . prdtetred (GGG 62 5co oi ncn waned $1% 9-15 8-27 

Allied Stores Corp., common .._-- erence 15¢c 10-20 9-30 Bessemer Limestone & Cement— Clearing Machine Corp. (quar.)_._.----__-~ 25e¢ 10- 1 9-15 
5% preferred (quar.) ~~--~--~--- ------ $1% 10- 1 9-17 Gi, Preterswe Sawer peo 75¢ 10- 1 9-18 Cleveland Builders Supply ~~... .-..----__ 50c 9-15 9-10 

Allis-Chalmers Mfg. Co. —~- te PEG 25c 9-30 9- 7* Bethehem Steel 7% preferred (quar.)_ i $134 10- 1 9- 3 Clinchfielt OCeal Corp... .—. 2 25c «(210-1 9-20 

Alpha Portland Cement -_-------~~~------ 25¢ 9-25 ih. Binks Manufacturing Co.. s 25c 9-20 9-10 Clinton Water Works, 7% pfd. (quar.)_-.- $1% 10-18 . 10- 1 

Aluminum Co. of America— Birmingham Water Works, 6% pts. (quar.) $1%2 9-15 9- 1 Clorox Chemical Co. (quar.) —~ 75¢ 9-25 9-15 
6% preferred (quar, )-~--~~---- -- $1% 10-1 9-10 Bishop Oil (quar.) —- ee p's, 24ec 9-15 9- 1 Cluett Peabody & Co. common (interim) 50c 9-25 9-10 

Aluminum Co. of Canada, 5% pfd. (quar.) $$1% 11- 1 10- 1 Black & Decker Mfg. (qudr.) : tf 40c 9-24 9-10 7% preferred (quar.) —....--....___- e $134 10- 1 9-17 

Aluminum Goods Mfg., common__-_-~~--~-~- 20c 10- 1 9-16* Bloch Brothers Tobacco, 6% pfd. (quar.) $1%e 9-30 9-25 Coast Counties Gas & Electric— 

Aluminum Industries (quar.) -- Rt 15¢ 9-15 8-31 Bohn Aluminum & Brass eee: 50c «10- 1 9-15 5% 1st preferred (quar.) -----.--.-.--- 31%c 9-15 8-25 

Aluminum Manufacturers, common (quar. Naw 50c 9-30 9-15 Bond Stores, Inc. (increased) - ee 50c 9-15 9- 8 [ET Ss, Ret Sioa Bt See Are 15¢ 10- 1 9-13 
CE CEG) Sid tan ecewncuane 50c 12-31 2-15 Booth (F. E.) Co., $3 preferred (accum.) __ 75c 10-1 9-15 Coca-Cola International Corp. —_- eeetes $5.55 10-1 9-13 
7% preterred (quar.)_._-..--------~----- $1% 9-30 9-15 Boston & Albany RR.__--___ rhe sat $2 9-30 8-31 Colgate-Palmolive-Peet, $4.25 pfd. (quar.)_._ $1.06% 9-30 9- 7 
Fe DUGNOR LENO) nn itn nen nae $1% 12-31 12-15 Boston Elevated Ry. (quar.) ¥ $1% 10-1 9-10 Colt’s Patent Fire-Arms Mfg. Co, —-----~- re 5c 9-30 9-10 

Amalgamated Sugar Co. (quar.) —- ees Se: 10-:1 9-16 Bow-Bilt Bondholders, class A (accum.) - $212 9-22 9-15 Columbia Pictures Corp. _...------- Beas 50c 9-22 9- 7 

American Agricultural Chemical Co. (Del.)— Bower Roller Bearing AEE spain chen delewes ve 50c 9-20 9-10 Commercial Credit Co., common (quar.) sad 75¢ 9-30 9-10 
Common (quar.) —--~-----~--- hate . 30¢ 9-30 9-15 Brach (E. J.) & Sons (quar.) ___~_ re S06. 16-1 9-11 4% % preferred (quar.) ~.--.--..._.___. $1.06 % 9-30 9-10 
Extra -.- aon anon ditt Seen pate ae 80c 9-30 9-15 Brazilian Traction Light & Power Co., Ltd. sone Commercial Investment Trust (quar.)---~ _ 75¢c 10- 1 9-10* 

American Airlines, Inc.— 6“ preferred (quar.) ______ neal t$1% 10-1 9-15 Commercial Shearing & Stamping Co.___- 10c 9-30 9-15 
$4.25 convertible preferred __-~-- roe nora |e 10-15 10-1 Bridgeport Brass Co., common (quar. BR SA 25c 9-30 9-16 Commonwealth Life ins. Co. (Louisville, Ky. )— 

American Alliance Insurance Co. (quar. ) " 25c 10- 1 9-20 5%2% convertible preferred (quar.)_ ce $1% 9-30 9-16 Quarterly BPG: * 15¢ 9-15 8-21 

American Asphalt Roof Corp.— Bridgeport Gas Light Co. ft 4 35c 9-30 9-15 Commonwealth Loan Co. (Indianapolis) — 
6‘~ preferred (quar.) -—----- dai $1.50 10-15 9-30 Briggs & Stratton Corp. _. aR 15¢ 9-15 9- 1 5% cum. preferred (quar.)_....--.--.--- $1.25 9-30 9-15 

American Automobile Ins. (Mo.) (quar.) 25c 9-15 9- 1 Bright (T. G.) 6% preferred (quar.) ______ t$142 9-15 8+31 Commonwealth Water, 542% pfd. (quar.)-- $1%_ 10-1 9-11 

American Bank Note Co., common -------- 15c =—10- 1 9-13*  Brillo Manufacturing Co., common 20c «(10-1 9-15 Commonwealth Water & Lt., $6 pfd. (quar.) $142 10-1 9-11 
6% preterved: {quar:): <-<........-..---- 75¢c 10- 1 9-13* Class A (quar.) ; ; ek Fas 50c 10-1 9-15 $¥ preferred (emer,): 2.2 $1% ‘ 10-1 9-11 

Amercan Can Co., 7% preferred (quar. ) $134 10- 1 9-16" British-American Tobacco Co., Ltd.— Community Public Service (quar.) ARI. 40c 9-15 8-25 

American Car & Foundry Co., com. (irreg.) $2 10- 1 9-24* 5% preferred (registered) "(S-a) - tt. EO re 242% 9-30 8-31 Compo Shoe Machinery Corp.— 

7% non-cum. preferred —..-.~---.------ $1.75 10- 1 9-24* Ordinary (interim) —__ 10d 9-30 8-31 Common: ‘vie. :(emhet'  eci 15¢ 9-15 9- 2 
American Chain & Cable, common _- Sane 50c 9-15 9- 1 British Columbia Elec. Pow. “& Gas Co., ‘Lta.— $242 convertible preferred (quar.)..- -~ 62%2c 9-15 9- 2 

5% preferred (quar.) —~ ---~~--- ath $1% 9-15 9- 1 6% preferred -(quar.) ._._______ ieee eueet | | 9-20 Confederation Life Association (Ontario) — 

American Chicle Co, (quar.) —_-~- Gan $1 9-15 9- 1 British Columbia Packers, Ltd. _.___._______ t75¢ 9-15 8-31 FE ETL EEO EBERLE 8 t$1% 9-30 9-25 

American Cigarette & Cigar, common ______ $1% 9-15 9- 1 British Columbia Power, class A (quar.) - t50c 10-15 9-30 NNT on a eS a * eee t$1% 12-31 12-24 
6% preferred (quar.) —_ oie $1 %2 9-30 9-15 Broulan Porcupine Mines Zs t3c 9-30 8-31 Congoleum-Nairn Inc. (quar.) ~~ --- --__-_ 25¢ 9-15 9-1 

American Cities Power & Light Corp.— Bruck Silk Mills (interim) __....--_______ t10c 9-15 8-13 Connecticut Light & Power ___ cee E 55c Os«d10- 1 9- 4 
$2.75 class A (opt. div. series of 1936) Brunswick-Balke-Collender Co:, common __ 25¢ 9-15 9- 1 Consolidated Biscuit (quar.)_.....-..----- 10c 9-23 9-1 

34%c in cash or 1/32 share of class B Sb prenenree  Ceeery— $1.25 10-1 9-20 Consolidated Coppermines Corp. (irregular) 10c 9-15 9- 7 
EERE ES LED area ae 9-11 Buckeye Pipe: Line Co. ‘-_-..--_._-...__.. 20c 9-15 8-20 Consolidated Edison Co. of N. Y..-..------ 40c 9-15 8- 6 

American Coal Co. of Allegheny County— Detnee Chie ee ee, 50¢ 9-30 9- 3 Consolidated Film Industries—* ; 
Sree seateaetlen 50c 10-1 9-10 Burd Piston Ring Co. (quar.)______ te 10c 9-20 9-10 $2 preferred — (actum.) __..___-__---.__.. 25c .10- 1 9-10 

American Colortype Co. (N. J.) _- eee, 15¢ 9-15 9- 1 Burgess Battery Co. ______- det as 15¢ 9-13 9- 3 Consolidated Gas, Elec. Lt. & Pow.— 

American Crystal Sugar Co., common © 25c 9-30 9-14 Burlington Steel Co., Ltd. (quar.) - eee tl5c 10- 1 9-10 CSOERIO NO THIF ani iodine entree cach ancien 90¢ 10-1 9-15 
6% preferred (quar.)_ aE: MOST Fae $1.50 9-30 9-14 Bush Terminal Bldgs., 7% pfd. (accum.) 75c 10-1 9-15 4% preferred C (quar. )u-. ck $1 10-1 9-15 

American Cyanamid, class a (quar.)__ 15¢ 10- 1 9-11 Bush Terminal Co., 6%@ preferred (quar.) __ $1.50 10- 1 9-17 412% preferred B (quar.)__------_-----u $1% 10- 1 9-15 
ane me A aes 15¢ 10- 1 9-11 Butler (P. H.), 5% convertible pfd. (quar.) 31%4c 10-1 9-20* Consolidated Laundries Corp.,— 

5%. preferred (quar.) —....... 2... 12%ec 10:1 9-11 5% non-cony., preferred B (initial quar.) 31l4c 10- 1 9-20* $742 preferred .(quar.) —---------_-.._... $1.87! ll- 1 10-15 
American Envelope Co., 7% pfd. A (quar.) $134 12-1 11-25 Butler Water, 7‘2 preferred (quar.)______ $13%4 9-15 9-1 Consolidated Retail Stores, common____---~ i2%c 10-1 9-18 
American Export Lines, common ___--~--__ 50c 9-13 9-1 Calaveras Cement Co., 7% pfd. (accum.)__ 75¢ 9-15 9- 4 8% proterred (GUE? ian ck ccc cnet dcnslun $2 10- 1 9-18 

S%. preferred (quer4 s2__.. =. $1% 11-88 21-8 Calgary & Edmonton Corp. (interim) _____ t5e 4610-1 9-11 Consolidated Steel Corp., common  _ _._----~ 25c 10-1 9-16 
American Factors Ltd. _______- eT a 30c 9-15 9- 4 Calgary Power Co., Ltd. (interim)___.___ ‘ai 5c 10- 1 9-11 $154 preferred (quar.) —..-.---...-.-. mt 43%c 10- 1 9-16 
American & Foreign Power, $6 pfd. (accum.) $1.20 9-15 8-21 California Ink ______ feageal 50¢c 9-20 9-10 Consolidated Wagon & Machine Co.— 

er preterrea (aceumi.)...._....-.___... $1.40 9-15 3-21 Calumet & Hecla Consolidated ‘Mining— — Liquidating dividend _.._..---------- -. $3 9-25 9-15 
American Fork & Hoe Co., -common________ 25c 9-15 9- 4 Guee  e 20c 9-16 9- 4 Consolidation Coal Co., $2% preferred —__~ 62'ec 10- 1 9-16 

6% preferred (quar.) _____- pe $1% 10-15 10-5 Campbell, Wyant & Cannon Foundry Co._ 25¢ 9-14 9-1 Consumers Gas (Reading, Pa.)----.------. 25c 9-15 8-31 
American Gas & Electric, common “(quar.) 40c 9-15 8-17 Canada Cement Co., 642% pfd. (accum.)__ $1.25 9-20 8-25 Consumers Power, $42 preferred (quar.)—~ $1% 10- 1 9-10 

4%,.% preferred (quar.) ~...-.-.-.-..__- $1.18% 10-1 9- 4 Canada Crushed Stone (quar.) __-________ £10¢ 9-15 9- 7 $5. preferred (Q@af.). 2.2. ae $1% 10-1 9-10 
American Gen, Ins. Co. (Houston, Texas) — Canada Cycle & Motor Co., Ltd.— Continental Assurance (Chicago) (quar.)_ 50c 9-30 9-15 

Gmarterig.| . 425-222 ie vais Ag 25c 9-15 9- 4 TE: ROY a $30¢ 3-30 9-10 Continental Can Co, (interim) — ~~... -- 25c 9-15 8-25* 
American Hair & Felt, common ____________ 12%2c 10- 1 9-20 5% s.f. 1st preferred (quar.) __ & $1.25 9-30 9-10 Continental Diamond Fibre ~____-------~-- 20c 9-13 9- 3 

6% ist preferred (quar.)_ Ripe ise ee ae $144 10- 1 9-20 Canada Foundries & Forgings, class A (quar.) %37%c 9-15 9- 1 Continental Motors Corp.___--.---.--~-- Rare 15¢ 9-24 9- 3 

$6 2nd preferred (quar.)_._-____________ $14% 10- 1 9-20 Canada Malting Co., Ltd.— Continental Oil Co. (Del.) ..-...---------- 25c 9-27 9- 7 
American Hardware (quar.) ~__.___.._____ 25c¢ 10- 1 9-10 Registered shares (quar.)  _._.._...._._ t50c 9-15 8-16 Continental Steel Corp., common ._--- ---~ 25¢ 10-1 9-15 
American-Hawaiian SS. —___.----_-__----__ 75¢ 9-30 9-15 Bearer :: shares (quar:)<-_...-.._.___._.. t50c 9-15 8-16 7%: Peaterred:: AMMAR) nnd irgecientanuse $1% 10- 1 9-15 
American Hide & Leather— Canada Northern Power, 7% pfd. (quar.P__ $$1%, 10-15 9-20 Continental Telephone, 642% pfd. (quar.)—- $15 10-1 9-15 

6% convertible preferred (quar.)____---- 75¢ 9-30 9-17 Cmnntr. 4aine + oo a t15e 10-25 9-20 642% preferred (quar:) -.--.~-<.-...-.-. $15 1-3-44 12-15 
American Home Products Corp. (monthly) 20c 10-1 9-14* Canada Permanent Mortg. (Toronto) (quar.) $88... 108'3 9-15 7% participating preferred (quar.)-.-~~- $1% 10-1 9-15 
American Insulator Corp. (quar.) ___-_____ 10¢ 9-30 9-17 Canada Packers Ltd. (quar.) _.....____. _ $1 10- 1 9- 1 7% participating preferred (quar.)__.-_- $1% -3-44 12-15 
American Insurance (Newark, N. J.) (s-a)_ 25¢ 10- 1 9-3 Canada Steamship Lines (initial) ~______ ma 50c 10-1 9- 1 Cooper-Bessemer Corp, $3 prior pfd. (quar.) 75c 10-1 9-15 

a ei lh nals 5e 410-1 9- 3 Canada Wire & Cable, class A (quar.)______ t$1 9-15 8-31 Corporate Investors Ltd., class A (irregular) t12c)63=—s«d11-15~=Ss« 110-29 
American Machine & Foundry Co, __---_-__ 20c 9-27 9-106 NOE ae AI os t25c 9-15 8-31 Crane Co., 5% preferred (quar.) ----.----- $1% 9-15 9-1 
American Machine & Metals__._...-_______ 25c 9-30 9-10 5% participating preferred (quar.)______ t$15% 9-15 8-31 Creameries of America, common —_--~-~-~-. 25¢ 9-30 9-10 
American Meter Co. ___-- eid ctpaedietics 25c 9-15 8-26 Canadian Breweries, $3.40 conv. pfd. (quar.) t85c 4010-1 8-16 COMI iis ce Re sabewaipitansashaerioseith tm loslcamentiae 25c 12-15 11-20 
American News Co. (bi- -monthly) - pio 30c 9-15 9- 4 Canadian Canners, Ltd., common (quar.)__ t12%ec 10- 1 9-15 Crowell-Collier Publishing (quar.) ~~~ ~~... 50c 9-24 9-14 
American Paper Goods Co., 7% pfd. (quar.) $1.75 9-15 9- 3 5% 1st preference (quar.) ER EARS t25c 10- 1 9-15 Crown Cork & Seal Co., common —_---~--~- 25¢ 9-17 8-31* 

7 _prececred -4908r;) —— ..... ene $1.75 12-15 12-3 WOLCNNIN Fn noe ee ce 166. .105 2 9-15 $2% preferred -(quar.) —.---~---~s«....-< 56%ac 9-15 8-31* 
American Public Service, 7% preferred ____ $134 9-20 8-31 60c non-cum. convertible preferred (quar.) $15e. 10-1 9-15 Crown Zellerbach Corp., common (quar.)-~ 25c «610-1 9-13 

7% preferred (accum.) —__- % $134 9-20 8-31 Bete ff pe eS Se ae t5e 10- 1 9-15 Crucible Steel, 5% conv. preferred (quar.)— $1% 9-30 9-16* 
American Rolling Mill Co. Ma % pid ‘(quar.) $1.124 10-15 9-15 Canadian Car & Foundry— Crum & Forster, 8% preferred (quar.)—~-- $2 9-30 9-18 

Quarterly. ~____.--- PE MEER Rg 20c 9-15 8-15 7% partic. preferred (quar.)__._._________ $52c 610-11 9-21 Cuban-American Sugar Co., com. (irreg.) 40c 9-29 9-15 
paeenm. Gere Oe oo 50c «10-1 9-17 Canadian Cottons, Ltd., common (quar.)___~_ $68 > 40e % 9- 3 7% protesred. {RUOS.) concen. au $134 9-29 9-15 
American Seal-Kap Corp.._..-----.__--__- 15c =—.:10-15 9-15 CW. penterred, £0uar.}. t$14% 10-1 9- 3 5%2% convertible preferred (quar.)-~--- $1.37%2 9-29 9-15 
American Snuff Co., common (quar.)__-_-- 60c 10-1 9- 9 Canadian Foreign Investment. Corp.— Culver & Port Clinton RR. (extra) —-.----- 10c «611-29 =: 11-19 

So » preferced ‘feuaniy.....~..5_ 2... $1.50 10-1 9- 9 ITN TE © CIMIUUUAMED Sec $95.00. . 4154 G0n'4 Cuneo Press, 442% preferred (quar.)—~---~ $1% 9-15 9- 1 
American Stamping Co. ____._--__--____.__ 12%c 9-30 9-18 Si, preferced: (@uaer.).- 2. $2 10-1 9-1 Curtis Publishing Co.— 

American States Insurance (Indianapolis) — Canadian Food Products (quar.) _...______ $50c 10-1 9-15 $4 prior preferred (accum.)_------..---- 75c 11-10 10-15 
I 6 i a ge LE eae ee ie 30c 10-1 9-15 Canadian General Electric (quar.)_._______ t$2. «10-1 9-15 Prior preferred (accum.)—~.---.--..--..-. 75c 10-1 9- 4 

American Steel Foundries (quar.)___.--____ 50c 9-15 8-31 Canadian Industries, class A ______________ t$1% 10-30 9-30 Cutier-Hemmer, ine. <......-.-.-..--..... 25c¢ 9-15 9- 4° 

American Stores Co. ___._.-.-.-..________ 25c 10-1 9-10 RN Ie a Pee ok Sian union nile. t$1% 10-30 9-30 Dairy Corp. of Canada, 5% pfd, (s-a)_---_~ t$1% 10-1 9-15 

American Sugar Refining, 7% pfd. (quar.) —_ $1%, 10-2 9- 7* 1% preferred. (quar.)* _--_---.______ t$13%4 10-15 9-15 Daniels & Fisher Stores Co. (quar.)—.--~~-~- 50c 9-15 9- ; 

American Sumatra Tobacco ___-__--_______ 25c 9-15 9- 1 Canadian Westinghouse Co., Ltd (quar.) t50c 10-1 9-15 Darby Petroleum Corp. ~_.----------~---_. 25c 9-15 9- 

American Tel. & Tel. (quar.) —~_--___-__-___ $2.25 10-15 9-15 Canadian Wirebound Boxes— David & Frere, Ltd., class A (quar.)-_---_- t25¢ 9-30 9-15 

American Tobacce Co., 6% preferred (quar.) $1% 10- 1 9-10 Saye: Cine Cee) t374%c 010-1 9-10 Davidson-Boutell Co., 6% conv. pfd. (quar.) $1.50 10-1 9-15 

Anaconda Copper Mining Co.___..__------- 50c 9-27 9- 7 Canfield > Oil, common __-:_...__° $1 9-15 9- 4 Beene: BOR neil kc kip ww nde ane $1 = 10- 18 10- 2 

Andes Copper Mining —_-__----_--~-----__ 25c 9-24 9-10 6% preferred ‘4quer.) —......-....___ $1.50 9-30 9-20 Deisel-Wemmer-Gilbert Corp, ~~--~.~--~--- 3742c 9-25 9-10 

Anglo-Iranian Oil (ordinary) (final) ___-___ 15% 10-16 9-21 Capital. Trarstt:- Oe) —-- --c--_2 e 50c 10-1 9-15 Delaware Fund, Inc, »(quar.)----------_--- 25c 9-15 9- 1 

Apex Electrical Mfg., common —_----_--_-- 25c «610-1 9-20 Carolina Clinchfield & Ohio Ry. (quar.)___ $1% 10-20 10-9 RN Fisk ee 5e 9-15 9- 1 
2% preferred (quar.) —-.-.-----=__--.. $1% 10-1 9-20 Carolina Tel. & Tel. Co. (quar.) _.-_______-_ $2 10-1 9-24 De Long Hook & Eye (quar.) ----------~- $14% 10-1 9-2 

Applied Arte: Corp): 2... =~ ..---2-2 22 bc 9-30 9-10 Carpenter -@teel:-Co, 22-4. ec 50c 9-14 9- 7 Dentist’s: Supply, common _ (quar.) ---------- 75c 12-12 1-1 

Arkansas Power & Light Co., $6 pfd. (quar.) $1.50 10-1 9-15 Carthage Mills, Inc., common. (increased) __ 50c 10-1 9-15 7% preferred (quar.) -- -..------------ o $1% 10-1 10-1 

"$9 preferred .(quar.)* <__-.5-----._2--22 $1.75 10-1 9-15 6% class A preferred (quar.) ..._.._____ $1.50 10-1 9-15 7% preferred (quar.) ----------------- - $1%- 12-23 

Armstrong Cork Co., 4% conv. pfd. (quar.) $1 9-15 9-1 6% class B preferred (quar.) _.._._-_-___ 60c 10-1 9-15 Detroit Harvester Oo. (quar.)------~-------- 25c 9-15 9- 1 

Armour Co. (Del.) 7% preferred __-.-.--_~ $1.594 a Case (J. I.)'Co., 7% preferred (quar.) -__-_ $1% 10-1 9-11 Detroit Steel Corp (irregular) -_-----------. 40c 9-25 9-10 

Arnold Constable Corp.__..__--__---__-___- 12%c 9-23 9- 9 Central Coal & Coke Corp.— Devonian Oil Co. (quar.) -------- te te enon ee 25c¢ 9-15 8-31 

Aro Equipment Corp. (irregular) ~~--_-_.__ 25c 9-15 9-14 4% pid. ctfs. of bene. int. (liquidating) $1.40 9-15 8-16 Dewey & Almy Chemical, common (quar.) ~~ 25¢ 9-15 9- 1 

Art Metal Works (quar.) ____..---_--_____ 15c 9-25 9-15 Central Cold Storage Co. (quar.)________..__ 40c 9-17 9- 7 Class B (quar.) ~~.--------------------- 25c 9-15 9- 1 

Asbestos ‘Corp. (quar.)..--...-___----_____ $20c 9-30 9- 1 Central Illinois Light, 442% pfd. (quar.)_ $1% 10-1 9-20 Diamond Alkali Co.— . 
© SS Ca Se RAR Yana an Pak ae £10c 9-30 9-1 Central Illinois Pub. Service, $6 pfd. (accum.) $6 9-15 8-20 6% participating preferred (s-a)-.----~-~ 75c 3-1-44 2-10-44 

Ashland Oil & Refining, common (quar.)__ 10¢ 9-30 9-20 6% preferred -(accumlated) _____..______ $6 9-15 8-20 Distillers Corp.-Seagrams, Ltd., com. (quar.) t55%ec 9-15 9- 1 
6% preferred (quat.) —~-.._--..-.~~---. $1% 9-15 9-14 Central Maine Power Co., 7% pfd. (quar.)— $13%4 10-1 9-10 5% pfd. (quar.) (payable in U.S. funds ! 

Associated Breweries of Canada— S% pretetres “(@mar.) ....--..-- 2... ._- $1% 10-1 9-10 less Canadian tax) ~.-----~-.-----~~.-~ $1% 11-1 10-15 
NE OSG a Te 6 LS t25¢ 9-30 8-31 $6 prpterree eer) $142 +10-1 9-10 Dixie Cup Co., common —.....--~--------~ 25c 8=610-15 9-24 
7% preferred (quar.)_.-.--------------- $1% 10-1 # 8-31 6% preferred (quar.) —.-...._...__-.. 62%c 10-1 9-10 $2.50 class A (quar.) --~~-------------- 62%20 10-1 9-10 

Associated Dry Goods Corp. (irregular) ___- 25c 9-23 9-10 Central Paper Co. (irregular) ____-_______ 15c 10-1 9-20 Dodhior Did: Cass > noi i ice 374ec 9-27 9-10 

Associates Investment Co., common (quar.) 37%ee 9-30 9-13 Central Patricia Gold Mines (quar.) ______ t3e 9-30 8-31 Dome Mines, Ltd. (quar.) -----~--------- +40 10-30 9-30 
nae EGneRe MMOS.) 2062 a es $1.25 9-30 9-13 Central & South West Utilities, $6 prior pfd. $1% 9-20 8-31 Dominion Foundries & Steel (quar.)-----_-- , 235¢ 10- 1 9-10 

Atlanta Gas Light, 6% preferred (quar.) __ $1% 10- 1 9-15 POC Soo ie ee eee $1% 9-20 8-31 Dominion Glass,-Ltd., common (quar.)—----~ +$1% 10-15 9-27 

Atlantic Rayon Corp., $2.50 prior pref. (quar.) 62'2c 11-1 PO. < $7 prigr.preferme@ <2 $134 9-20 8-31 1% peeterted (QUGT.)  ..4---------—-~-+~ $$1%4 10-15 9-27 

Atlantic Refining Co.— Accumulated nk aR = $134 9-20 8-31 Dominion Stores, Ltd, _..-------~~-------. 410¢ 9-20 8-25 
4% preferred convertible A (quar.)_--_- $1 11-1 10-5 Central Steel & Wire, 6% preferred (quar.) 75¢ 9-20 9-10 Dominion Tar & Chemical, 542% pfd. (quar.) $$1% il-1 10-1 
Common (increased) ~_-~-~.----.-..----- 25¢c 9-15 8-20 Coania.Alsereit’ Oo. » ooo $1 9-25 8-31 Dominion Textile, common (quar.) ~.------ $$1% 10-1 9-13 

Atlas Imperial Diesel Engine Co. -_-.._.___ 20¢ 9-18 9-1 Chain Store Products— 7% preferred (quar.) — ---= $$1% 8=610-15 = 9-15 

Autocar Co., $3 preferred (quar.)__--_____- 75¢ 10- 1 9-17 $112 convertible preferred a ages 37lee 9-30 9-20 Dover & Rockaway Re. 50. A8- Gd ks $3 10- 1 9-30 

Automatic Fire Alarm (irregular) ~_.--____ 20¢ 9-15 9- 1 Champion Paper & Fibre, common_________ 25c 9-15 8-31 Dow Drug Co., 7% preferred (acum.,)------~ $5.25 10- 1 9-20 

Automobile Insur. Co. (Hartford, Conn.)— @% :preferred -(quar.) 2.0.25 ck $1% 10-1 9-15 irene Gore: tee.) cninicte ose 75c 410-1 8-28 
ER OEE SG EAT Hee 25¢ 10-1 9- 4 Chapman Valve Mfg- (quar.) ~_....--____ 50c «(10-1 9-20 Tir iper Tet Gi) 2. cniernnapaitibcdes 60c 9-25 9-15 

Bangor & Aroostook RR. 5% pfd. (accum.) $1% 10- 9- 7 Chesapeake & Ohio Ry., common (quar.) -__ 15¢ 10-1 9- 8? Duke Power Co., PRIS I NE OR HIE 75e 10-1 9-15 

Bangor Hydro-Electric Co., 7% pfd. (quar.) $1.75 10-1 9-10 4% prefetted A‘ (final). lk $1 10-1 (ie 7% preferred (Quar.) ..---~4-..-.-..- $1.75 10- 1 a 
6% preferred (quar.) —-_--------_.___-. $1.50 10-1 9-10 Chesebrough Mfg. (quar.). ---_-.______s___ $1 9-27 9- 3 Dun & Bradstreet, $6 preferred (quar.) __-- $1% 10-1 ri 4 

Bankers Natl. Investing Corp., com. (quar.) 6%4c 9-30 9-7 Matra © *20 ~~ 25¢ 9-27 9-3 Duplan Corporation; 8% preferred (quar.) -- $2 10- . 
6% -preferred (<quar.) —~-~...-..-.~..... Tee 9-30 9-7 Chicago Flexible Shaft -......_._________ $1 9-30 9-20 du Pont (E. I.) de Nemours & Co,— oe 

SY) AS Sea ee 25¢ 9-15 8-31 Chicago Great Western Rywy.— Common ~CimterWl) sneer end $1 9-14 - 

Barber-Ellis Co. of Canada (quar.)__------ t12%e 9-15 8-31 5% preferred (accumulated).___________ 624ec 9-30 9-16 $44 preferred: (quar.) ..-..------------- $1.12% 10-25 10-8 

Basic Refractories, Inc._-..-....-__------- 10c 9-15 9- 4 Chicago .Mail Order, common (irregular) — 15e 12-10 11-20 Duquesne Light,‘5% ist preferred (quar.)_- $1% 10-15 9-15 

Bastian-Blessing Co., common (quar.)---- 40c 10-1 9-15 Chicago Mill & Lumber ----____..-______ 30c 83=—_-« 9-30 9-15 Durez Plastics & Chemical, common (quar.) 50c = 9-15 8-24 
$5% preferred (quar.) ~---..--.---..-_- $1.37% 10-1 9-15 Chitago Rivet & Machine -.___-__________ 12%ce 899-15 8-25 6% preferred (quar.) «--+-------------- 3Ti2c 68=—_«8- 15 8-24 

Bath Iron Works Corp._----------------__- $1 9-30 9-15 ay oedienee te enegans NIE) ico 2 $30 930 . Dufo-Test Corp,’ 2.2 ...4._--..-.---.- Sc 10-1 
: : Ga enehisiliecarceeialimtnenenstiteiiitetbe ec 9-15 8-31 — wf prererred (Quer.) —-~~~--.-~-.-~-~-- Be 9- -10 G wi - 

Bayuk Cigars Ine. (quar.) 37% Chickasha Cotton Oil Co. (quar.)_.-....._- $1575 8-20 9-10 Eastern Gas & Fuel Assoc., 6% pfd. (accum.) me. et ee 

Beatrice Creamery Co., com. (increased) --- 35¢ 10-1 9-10 hristiana Securities Co.. common $17 9-18 8-23 4% % prior pfd. (quar.)----------------- $1% 
$4% preferred (initial) ~--------------- Mage ti + 7% preferred (quar.) edit can EE hen Eastern Massachusetts Street Railway Co.— 
$5 preferred __+---~-------------- ecnha a aecigt $1% 10- 1 met bax COR STs a ae a 15¢ 9-14 8-20 6% ist preferred (accum.) $1.50 9-15 9- 1 

Beech Creek RR, (quar.) —~-------~-------- 50e =10- 1 9-15 Cincinnati-New Orleans & Texas Ry.— Eastern Steel Products Ltd.— 

Becch-Nut Packing Co. (quar.) ~---------. $1 10-1 9-6 5% preferred (quar.) $1% 12-1 21-15 5% convertible preferred. (quar.)-~------ t25¢ =: 10- 9-15 

Belding-Corticelli, Ltd., common (quar.)-. $$1 10-1 8-31 Cincinnati. Street Rwy. Ray 30@¢ (9-15 i 1 Eastman Kodak ‘Co., common (quar.)------ $1% 10- 9- 4 
7% preferred. (quar.) ------~-------~~--- $1% 10-1 8-31 Citizens Water (Washington, Pa.) — % pfteferred “(quar.) ..------..-------- $1% 10- 9- 4 

Bell Telephone Co. of Canada (quar.) --_--~ $2 10-15 9-23 7% preterted “Aquar.) “ou... $1% 10-1 9-11: Economic Investment Trust (irregular)__--_ t62%c 10-1 9- 1 

Belmont Radio Corp. (quar.) ~--------~~-- 4 15¢ 9-15 9- 1 City Auto Stamping. (quar.)___...... 13¢ 9-30 9-16 Bddy. Paper: Corp: So. noc cine nsec a 3742¢ 9-14 
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When Holders 


When Holders Per 
Payable of Rec. 


Per 
Payable of Rec. Name of Company share 


share Name of Company 


Name of Company 


Edison Brothers Stores, common ~~... .--~-~ 
5% convertible preferred (quar.) 

5% convertible preferred, ser. 1941 (quar.) 
Egry Register, 542% preferred (quar.)-_--- 
Elastic Stop Nut Corp., common --_.------ 

6% preferred (quar.) 

Electric Auto-Lite Co. 

Electric Controller & Manufacturing Co._-- 

Elgin National Watch Co. 

El Paso Electric Co. 

7% preferred A (quar.) 

6% preferred B (quar.)-------~-------- 
El Paso Elec. Co. (Texas), $4% pfd. (quar.) 
El Paso Natural Gas, common (quar.)------ 
Emerson Drug Co., 8% preferred (quar.) —-- 
Emporium Capwell Corp., common (quar.)_-~ 

7% preferred (s-a) 

4%% preferred A (quar. 

Employers Casualty Co, (Dallas) (quar.)-- 

Engineers Public Service, $6 pfd. (quar.)-- 
$5 preferred (quar. )--~----------------- 
$54 preferred (quar.) 

English Electric (Canada) — 
$3 non-cum. class A (quar.) 

Erie Railroad, $5 preferred (quar.)—~.---~-- 

Eureka Vacuum Cleaner 

European & North American Ry. (s-a) 

Eversharp, Inc., 5% preferred (quar.)_-_--- 

Ex-Cell-O Corp. SSIS See 

Ewa Plantation (irregular) 

Falstaff Brewing Corporation, 6% pfd. 

Famous Players Canadian Corp., Ltd 

Fanny Farmer Candy Stores (quar.) “eae 

Fansteel Metallurgical, $5 pfd. (quar.)_---- 
$5 preferred (quar.) 

Farmers & Traders Life Ins. eres, N. Y.) 
Quarterly —_-- 

Faultless Rubber Co. (irregular) 

Federal Bake Shops, common (quar.)——---- 
Common (quar.) 
-5% preferred (s-a) 

Federal Light & Traction Co. 

Federal Mining & Smelting 

Federal-Mogul Corp. 

Federal Motor Truck 

Federal Screw Works (quar.).---------~-~- 

Federal Water & Gas Corp 

Federated Petroleums, Ltd. 

Ferro Enamel Corp codes 

Finance Corp of Amer., Class A “(quar. | PE 
I SU i aera aoememrentahigneemeee aan 

Firemen’s Fund Indemnity (S. F.) (quar.)—- 

First Bank Stock Corp. (s-a) 

First State Pawners Society (Chicago) — 
Quarterly 

Flintkote Co., common (irregular) 
$4% preferred (quar.) 

Florence Stove Co. 

Florida Portland Cement— 

1% participating preferred (accum.)—_~~- 
Food Fair Stores; common (quar.) 

$2% preferred (quar.) 

Food Machinery Corp. (quar.) 

Extra 


(s-a) 











(irregular) __ 














Ford Motor of Canada, class A (quar.)—~---~- 

Class B (quar.) 

Foreign Light & Power.Co., 6% pfd. (quar.) 
Fort Pitt Brewing Co. (irregular) 
Foster & Kleiser, Inc.— 

6% class A preferred ON in nk ne 
Foster-Wheeler, $7 conv. pfd. (accum.)---_ 

6% prior preferred (quar.) 
Frankenmuth Brewing (quar.) 

Extra 
Frankfort Kentucky Natural Gas Co. (quar.) 
Franklin County Distilling— 

60c convertible preferred (quar.) 
Froedtert Grain & Malting, $1.20 pfd 
Foundation Co. of Canada (quar.) ~~~... 
Four Star Petroleoum Ltd. (resumed) 

Fox (Peter) Brewing (quar.) ~_~~,~---~-~--- 

Extra 
Fuller Brush, 7% preferred (quar.) 

— (Robert) Co., 6% preferred (quar.) —__ 

Ste Co., Inc., class B conv. pfd. (quar.) 
bai ckel (Julius) & Co. (quar.) common 

convertible preferred (quar.) 
Gatinean Power, common (quar.) 

5%% preferred (quar.) 

5% preferred (quar.) 

Gaylord Container Corp., common (quar.) —- 
Extra 

5%2% preferred (quar.) 

General Acceptance Corp., common (irreg.) 

Class A (irregular) 

General American Investors Co., Inc.— 

6% preferred (quar.) 

General Baking Co., $8 preferred (quar.)__- 
General Bottlers, 55¢c conv. pfd. (quar.)-_- 
General Box Co. (quar.) 

General Candy Corp. (quar.) 

General Cigar Co., common (quar.)_.-_-~-- 
General Fire Extinguisher 

General Instrument Corp. 

General Mills, 5% preferred (quar.) 

General Motors Corp., common 

$5 preferred (quar.) 

General Outdoor Advertising. 6% pfd. (quar.) 
neral Precision Equipment Corp 

eneral Railway Signal, common 

6% preferred (quar.) 

General Refractories Co. (quar.) 
General Reinsurance Corp. (N. Y.) (quar.) 
Gen. Shareholdings Corp., $6 pfd. (accum.) 

Cash or 44/1000 of a share of com. stk. 
General Steel Wares Ltd. (interim) 
General Time Instruments Corp.— 

Common (resumed) 

$6 preferred (quar.) 
Georgia Power, $5 preferred (quar.) 

$6 preferred (quar.) ~~~ 
Gillette Safety Razor, $5 preferred (quar.) 
Gimbel Brothers, Inc., $6 preferred (quar.)— 
Girdler Corp. (quar.) ~~-- 
Glen Alden Coal Co. a 
Glens Falls Insurance (N. Y.) (quar.)------ 
Glidden Co., common (interim) ~.--~~---- 

4%% convertible preferred (quar.) ~~~. 
Globe-Wernicke, 7% preferred (quar.)-_~-~- 
Goebel Brewing Co. (quar.) ra 
Gold & Stock Telegraph Co. (quar.) 
Goldblatt Bros. Inc., $2.50 conv. pfd. (quar.) 
gr ta State Co., Ltd. (quar.) 


Geatsich (B. F.) Co., common (increased) -- 
$5 Spang tos (quar.) 
ar Tire & Rubber, common 
$5 convertible preferred (quar.)------~--- 
Gordon Oil Co., class B “ 
Gorham Mfg. Co. (quar.) —- 
Gosnold Mi 5% + al pfd. (s-a).--.---_ 
Grand Valley Brewing --- 
Great American Insurance Co. (quar.) —~--- 
Great Lakes Engineering Works 
Great Lakes Paper Co. Ltd., $2 class A— 
Accumulated 
$2 class B (accum.) : 
Great West Saddlery, 6% ist pfd. quar.___ 
6% 2nd preferred (quar.) 









































20c 
62%ec 
62%ec 
$1% 
25c 
75c 
50c 
75c 
25c 


$1.75 
$1.50 
$1% 
60c 
50c 
35c 
$342 
56 Yac 
30c 
$1% 
$1% 
$1% 


t25c 
$1.25 
124c 
$24 
25c 
65c 
30c 
3c 


$1% 


9-14 
9-14 
9-14 


8-31 
8-31 
8-31 
9-10 
9-10 
9-15 
9-21 
9-29 
9- 4 


9-30 
9-30 
9-15 
9-11 
9-15 
9-22 
9-22 
9-22 
9-14 
9-14 


ee eeeee 
— ung tee 
ag oonnr 


Great Western Sugar Co., 50c 
“7% preferred (quar.) 
Greene Cananea Copper 
Greening (B) Wire Co., Ltd. 
Greenwich Water System, 6 % 
Griggs, Coper & Co. (quar.) 
Group No. 1 Oil Corp. 
Guaranty Trust Co. (N. Y.) 
Guilford Realty Co. (Balt.)— 
6% preferred (accum.) 
Guif Oil Corp. (quar.) 
Gulf Power Co., $6 preferred (quar.) 
Gulf States Utilities, $54 preferred (quar.) 
$6 preferred (quar.) 
Hackensack Water, 7% ° preferred A (quar.) 
Hall (C. M.) Lamp 
Hall (W. F.) Printing Co. 
Haloid Co. 20c 
Hamilton Cotton, $2 conv. preferred (quar.) t50c 
Hamilton United Theatres, 7% pfd. accum.) $$1% 
Hamilton Watch Co., common (quar.)— ~~~ 20c 
Hammermill Paper Co., common 25c 
442% preferred (quar.) $1% 
Hanna (M. A.) Co., common (irregular)-—-~- 35c 
Harbison-Walker Refractories Co.— 
6% preferred (quar.) $1.50 
Hafnischfeger Corp., common (quar.)_.--- 15c 
5% preferred (quar.) $1% 
5% preferred (2nd issue) $1% 
Harrisburg Gas, 7% preferred ‘ 
Harrisburg Steel Corp. 
Harshaw Chemical Co. 
Hartman Tobacco Co., $4 prior pref. (accum.) 
Hawaiian Commercial & Sugar Co., Ltd.— 
Quarterly 
Hazel-Atlas Glass Co. 
Hazeltine Corp. 
Hecla Mining Co. (quar.) 
Heileman (G.) Brewing 
Hein-Werner Motor Parts (quar.)___..---~- 
Helme (George W.) Co., common 
7% preterred (quar.) 
Hercules Powder Co. 
Hewitt Rubber Corp. (quar.) 
Hibbard, Spencer, Bartlett & Co. (monthly) 
Monthly 
Hickok Oil, 
pe Eee RRR EIR PI ol 5 od RE 
5% preferred (quar.) 
7% prior preferred (quar.) 
Hinde & Dauch Paper Co. (Canada) (quar.) 
Hinde & Dauch Paper Co., com. (increased) 
5% preferred (quar.)--.._.~-.--_..---. 
Hires (Charles E.) Co. (extra) 
Holland Furnace Co. 


common 


50c 
t15c 
$1% 


(enet.) ica 
pfd. (accum.) 


en pe 


$1% 
$1 
43%c 
20c 
25c 


oh RRS Be 
(quar.)__-- 


$25c 
50c 
$1% 
30c 
50c 


Hollander (A.) & Son 25¢ 
$$3.50 
lc 


Holt, Renfrew & Co., 7% pfd. (accum.) 
Holly Development Co. (quar.)_.__--------- 
Home Fire & Marine Insurance (S. F.)— 

Quarterly 
Honolulu Gas, Ltd. 

Honolulu Oil Corp. (quar.) 

Honolulu Plantation Co. (irregular) 

Honolulu Rapid Transit, Ltd., common _-_-- 

Hooker Electrochemical 6% pfd. (quar.) ~~ 

Hoover Ball & Bearing Co 

Hoover Co. _ 

Hoskins Manufacturing Co 

Houdaille-Hershey, class A (quar.)__-.----- 

Houston Lighting & Power Co. (monthly) — 

Howe Scale, 5% preferred (s-a) 

Hubbell (Harvey) Inc. (quar.) 

Humberstone Shoe Co., Ltd. 

Humble Oil & Refining Co. 

Huron & Erie Mortgage Corp. (quar.)_.__-- 

Huttig Sash & Door, 7% preferred (quar.)_ 
7% preferred (quar.) 

Hyde Park Breweries Assn. 

Ideal Cement Co. (quar.) 

Illinois Bell Telephone Co. 

Imperial Paper & Color Corp. (irregular) -- 

Imperial Tobacco (Canada) ord. (interim) t10¢ 
6% preference (s-a) 3% 

Indiana Associated Telephone Corp.— 
$5 preferred (quar.) $1.25 

Indiana Gas & Chemical Corp.— 
$3 preferred. (Ger, )... ~~... 

Indiana Steel Products 

Indianapolis Power & Light, common 
5%% preferred (quar.) 

Indianapolis Water, 5% preferred A (quar.) 

Industrial Acceptance Corp.— 

5% convertible preferred (quar.) 
Inspiration Consolidated Copper 
Institutional Securities, Ltd.— 

Bank group shares, class A (irregular)_:_ $0.01822 
Inter-City Baking, Ltd t75c 
Inter-Ocean Securities Corp., 4% pfd. 

International Bronze Powders, Ltd., 
6% cum. partic. preferred (quar.) 
International Cigar Machinery (quar.) 
International Harvester, common (quar.) ~~~ 

International Metal Industries Ltd.— 

Class A (resumed) 

6% conv. preference, class A (quar.)-—-~ 

6% conv. preference (quar.)__-~--------- 
International Nickel Co. of Canada— 

Payable in U. S. funds less Canadian tax 
International Ocean Telegraph Co. (quar.) 
International Power Ltd., 7% pfd. (accum.) 
International Safety Razor Co.— 

Class A (quar.) 
International Salt Co. 
International Shoe Co. , 
International Silver Co., 7% pfd. (quar.)_-~ 
Interstate Department Stores Inc., common 

7% preferred (quar.) 

Interstate Hosiery Mills (quar.) 

Investment Co. of America, (quar.) 

Investment Corp. of Philadelphia (quar.) ~~ 

Investment Foundation, Ltd.-— 

6% convertible preferred (quar.)_------~ 
Iron Fireman Mfg., common (quar.)-—-~_-- 
Irving (John) Shoe, 6% preferred (quar.)_~ 
Island Creek Coal Co., common (quar.)-__- 

$6 preferred (quar.) 

Jamaica Public Service, Ltd., com. (quar.) —-~ 
7% preferred A (quar.)_.-.-.-.---.---. 
7% cum. preference B (quar.) ~.-------- 
5% cum. preference C (quar.) 

5% preference D (quar.) 

Jamaica Water Supply, common (quar.) 
$5 preferred (quar.) 

Jamestown Telephone Corp.— 

6% ist preferred (quar.) _._--.-.-------. 
Jamieson (C. E.) (quar.) 

Jersey Central Power & Light Co.— 

5%% preferred (quar.) 

7% preferred (quar.) 

6% preferred (quar.) 
Jewel Tea Co., common (quar.) 

4% % preferred (quar.) 
Johns-Manville Corp., common 

7% preferred (quar.) 
Jones & Laughlin Steel, common 

5% preferred A (quar.) ~~ 

5% preferred B (quar.) ~.~....-~...--~~-~- 
Joplin Water Wor 6% preferred (quar.) 
Joslyn Mfg. & Supply, common (increased) 

6% preferred (quar.) 


50c 
30c 
25¢ 
15c 
35c 


(interim) ___- 





75¢ 
12%c 
30c 


'$1% 


50c 


t25c 
$1.50 
+$1.50 


50c 
$1.50 
$$1.75 





715c 
= 
37 ‘ae 
50c 


$1.50 
17c 


$1% 
$1.50 
5¢ 














10- 2 
10- 2 
9-13 
10- 1 
10- 1 
9-15 
9-27 
10- 1 


9-30 
10- 1 
10- 1 

9-15 

9-15 

9-30 

9-15 

9-20 
10- 1 
10- 1 

9-30 

9-15 
10- 1 
10- 1 

9-13 


10-20 
9-25 
9-25 
9-25 

10-15 
9-28 
9-30 
9-15 


9-15 
10- 1 
9-15 
9-16 
9-15 
9-15 
10- 1 
10- 1 
9-25 
9-15 
9-24 
10-29 
9-15 
9-15 
10- 
10- 
10- 
10- 
10- 
9-27 
10- 1 
9-15 
9-15 
9-25 


9-15 
9-20 
9-15 
9-18 
9-15 
9-30 
10- 1 
10-12 
9-25 
10- 1 
10- 1 
10-15 
9-20 
10- 7 
10- 1 
10- 1 
9-30 
12-30 
10- 1 
9-30 
9-30 
10- 1 
9-30 
9-30 


1l- 1 


10- 1 
9-14 
10-15 
10- 1 
10- 1 


9-30 
9-27 


10- 1 

9-30 
10- 1 
10-15 
10-15 

9-27 
10-15 


10- 1 
1l- 1 
11- 1 


9-30 
10- 1 
10- 1 


10- 1 
10- 1 
10- 1 
10- 1 
10-15 
11-1 


9-15 
9-15 
9- 3 
9-10 


et 


coaovevrwvoce 
' 


' ' 
_ = CO ee ee ee 
oor oon «3 & & 


© 
‘ 


9- 1 


9- 4 
9- 1 
9- 4 
9- 4 


9- 1 


9- 4 
9- 4 


9-18 
9- 4 
9- 4 
9- 4 


9-10 
9- 4 
9- 1 
8-31 


9- 7 
9-11 
9- 3 
8-31 
9- 8 
9-10 
9-18 
9-30 
9-10 
9-20 
9-20 
10- 9 
9-10 
9-15 
9- 1 
9-15 
9-20 
12-20 
9-15 
9-10 
9-17 
9-17 
8-27 
8-27 


10- 9 
9-20 
9- 1 


9-30 
9-15 


9- 1 


Joy Manufacturing Co. __-___ 
Justrite Mfg. Co. __ 
Kalamazoo Allegan & Grand Rapids RR. Co.. —- 

Semi-annual 
Kansas City Power & Light— 

$6 preferred B (quar.) 

Kansas Nebraska Natural Gas, $6 preferred 
Katz Drug Co., $4% preferred (quar.)______ 
Kaufman Department Stores, Inc.— 

5% convertible preference (quar.) 
Kayser (Julius) & Co. _._.__ 

Kelley Island Lime & Transport Co. 
Kellogg Co. 
Kelsey-Hayes Wheel, 

Class B 
Kennecott Copper (quar.) 

Special 
Keystone Public Service, $2.80 pid. 
Keystone Custodian Fund, Series B4 

Series 81 
Keystone Steel & Wire 
Kimberly-Clark, common 

Extra 

6% preferred (quar.) 
Kings County Lighting, 5% pfd. 

6% preferred (accum.) 

7% preferred (accum.) 
Kingsburg Cotton Oil, common 

Common 
Kinney Mfg. Co., $6 non-cum. pfd.. (quar.) —— 
Klein (Emil) & Co. (quar.)_---___-__-.-_-_ 
Kleinert (I. B.) Rubber Co. 
Koppers Co., 6% preferred 
Kress (S. H.) & Co. 

Special preferred (quar.) 
Kroger Grocery & Baking— 

6% ist preferred (quar. )_.......-_--____ 

7% 2nd preferred (quar.)_.-...---.-._ 
Lake Shore Mines, Ltd. (quar.)_-----.--_--- 
Lamaque Gold Mines Ltd. (interim) 

Extra 
Landed Banking & loan Co. 

(quar.) 

Landis Machine, common (quar.) 

7% preferred (quar.) st 

TW Beeeenree POON.) 26s nt 
Lane-Wells Co. 

Lang (J. A.) & Sons, Ltd. (quar.) __._--__--_ 
Langleys, Ltd., 7% conv. preferred (accum.) 
Lawyers Title Insurance (Va.)— 
6% preferred (s-a) 
Leath & Co., $2.50 preferred (quar.)______ 
Lehigh Portland Cement Co. (quar.) com. 
4% preferred (quar.) 
4% preferred (quarterly) 
Lehn & Fink Products (quar.) 
Le Roi Co. (irregular) 
Leslie Salt Co. (quar.) 
Liggett & Myers Tobacco 7% pfd. 
Lily-Tulip Cup Corp., 
Lima Cord Sole & Hee 
Lincoln Natl. Life Insurance (Ind.) (quar.) 
Lindsay Light & Chemical, 7% pfd. (quar.)_ 
Link Belt Co., 642% preferred (quar.)___- 
Liquid Carbonic, common (quar.) 

442% preferred A (quar.) 
Little Miami RR. Co., special gtd. 

Original capital (quar.) 

Lock Joint Pipe Co., common (monthy) — _-~ 

8% preferred (quar.) 
Lone Star Cement Corp. (quar.)_...--__--- 
Longhorn Portland Cement— 

5% participating preferred (quar.)_.._._~ 

Participating 

Lord & Taylor, common (quar.)__....--__ 
Lorillard (P.) Co., common (interim) 

7% preferred (quar.) 
Louisiana Land & Exploration 
Louisville Gas & Electric Co. 

Common 

5% preferred ($25 par) 

5% preferred ($100 par) 
Ludlow Mfg. & Sales 
Lunkenheimer Co., 642% preferred (quar.) 

6%% preferred (quar.) ..._.-_...-_--_.. 
Macassa Mines 
Mackinnon Structural Steel— 

5% convertible preferred 
Macy (R. H.) Co. (quar.) 
Magma Copper Co. 
Magnin (I.) & Co., common (quar.) 

6% preferred (quar.) 
Magor Car Corp. (irregular) 
Mahon (R. C.) Co. 
Maine Central RR., 6% prior pfd. (accum.) 
Mangel Stores Corp., $5 conv. pfd. (accum.) 
Manischewitz (B.), 7% preferred (quar.)-—~ 
Mapes Consol. Mfg. Co. (quar.) 
Maracaibo Oil Exploration 
Margay Oil Corp. (quar.) 
Marion Water, 7% preferred (quar.)___.~- 
Maritime Telephone & Telegraph Co., Ltd.— 

Common (quar.) 

7% preferred (quar.) 

Marshall Field & Co., 6% pfd. (quar.)--.. 

6% pfd. 2nd series (quar.) _.-..._.--__-. 
Marven’s Ltd., 6% preference (quar.) 
Maryland Fund 
Mason Tire & Rubber, 6% pfd. (liquidating) 
Massachusetts Investers 2nd Fund (irreg.) 
Massey-Harris Co., Ltd.— 

$1.25 conv. redeemable preference (s-a)__ 
Master Electric Co. 

Mastic Asphalt Corp. (quar.) 
Mathieson Alkali Works, common 

5% ist preferred (accum.)_ ~~~ _-_______ 
Matson Navigation Co. (quar.) 

Mattiessen & Hegeler Zinc— 

7% preferred (accum.)_._--_..--_-______ 
McClatchy Newspapers, 7% pfd. (quar.) ~~ 
McCrory Stores (quar.)_.-____~---_-----. 
McGraw-Hill Publishing Co 
McKenzie Red Lake Gold Mines— 

(Reduced quar.) 

McKesson & Robbins, com. (increased) _~ 

5%% preferred (quar.) 

Merck & Co., common (quar.) 
4%2% preferred (quar.) 
5%, % preferred (quar.) 
Mesta Machine C 
Metal & Thermit Corp., 7% pfd. (quar.)—. 
Metropolitan Edison, $5 preferred (quar.)— 
$6 preferred (quar.) 

$7 preferred (quar.) 

$6 prior preferred (quar.) 

$7 prior preferred (quar.) 

Michigan Associated Telephone Co.— 

6% preferred (quar.) 
Michigan Public Service— 

$6 junior preferred (quar.) 

6% preferred (quar.) 

6% preferred 1940 series (quar.)_..-..-- 

7% preferred (quar.) 

Mickelberry’s Food Products Co.— 

$2.40 preferred (quar.) 
Midland Oil Corp., $2 conv. 
Midvale Co. 
Mid-West Refineries, common 

Convertible preferred (quar. ).-----+_--.. 
Miller & Hart, $1 prior preferred 


~ (quar.) 


(quar,) 


(GUOF.) a. cidec dine 


(accum.) —. 


GOR Fee 


(Toronto) — 





(quar.)__ 


(quar.)__ 


(GNSS. 33 
(GRAF Fe 


(accum.) __._- 





pfd. (accum.)__ 





20c 
2c 


$2.95 


$14 
$1.29 
$1% 


$1% 
25c 
20c 
25c 
37%ec 
37%ec 
25c 
50c 
70c 
85c 
85c 
25c 
25c 
25c 
$1% 
62%4c 
75¢ 
874ec 
2c 

2c 
$1% 
25c 
30c 
$142 
40c 
15c 


$1% 
$1% 
t20c 
t10¢ 
t10c 


t$1 
25c 
$1% 
$1% 
25c 
t17%e 
150c 


3744Cc 
31%c 
$1.25 


$1% 
bay 62% 
62% 
t6c 


1$1% 
50c 
25¢ 
15¢ 
$1% 
50c 
15¢ 
$6 
$1% 
$1% 
50c 
5c 
25c 
$1% 


t174e 


t62%2c 
35c 
10c 
25c 
$1% 


9-15 
9-15 


10- 1 


10- 1 
9-17 
10- 1 


9-15 
9-15 
9-30 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
9-15 
9-15 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
1-15-44 
9-15 
10- 1 
9-13 
10- 1 
9-14 
9-14 


10- 1 
11-1 
9-15 
10- 1 
10- 1 


10- 1 
11-15 
9-15 
12-15 
9-15 
10- 1 
12-11 


12-31 
10- 1 
l1l- 1 
1-3-44 
9-14 
9-14 
9-25 
9-15 
10- 1 
9-15 
9-22 
ll- 1 
9-13 
10- 1 
9-30 
11- 1 
12-10 
12-10 
9-30 
10- 1 
9-30 


12-1 
12- 1 
10- 1 
10- 1 
10- 1 
9-15 


10-25 
10-15 
10-15 
9-15 
10- 1 
- 1-3-44 
9-15 


8-31 
8-26 


9-15 
9-14 


9-15 
9- 1 
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Name of Company 
Miller Tool & Mfg. Co. (quar.)_-.--------. 
Minneapolis Brewing Co. (irregular)__._--~- 
Minneapolis Gas Light— 
$6. partic. unite (auar.) -—.~ «5. 420+ 
Mississippi Power, $6 preferred (quar.)—-_~ 
$7 preferred (quar.) ~.--~-~---- al 


Mississippi River Power, 6% pid. (quar. Vix 
Mississippi Valley Public Service— 
oa Ay gee a ies eeeanomees wears resem 
6% preferred B (quar.)...-...-.---... 
Modern Containers Ltd., common (quar.) —- 


542% preferred (quar.) —_-- 
Modine Manufacturing Co. (quar.) 
Molybdenum Corp. of America 
Monarch Life Ins. (Springfield, Mass.) — 

SE RRS GR aks Cpe ppl SO «YO 
Monongahela Valley Water, 7% pfd. (quar.) 
Monroe Chemical, $3% preferred (quar.) —- 
Monsanto Chemical— 

$4%2 WISTErTee. 1: COORD |e et ses 

$442 preferred B (s-a) 

$4 preferred C (s-a) 
Montana-Dakota Utilities, common_____--__. 

5% preferred (quar.) — _- 

6% preferred (quar.) 
Montreal Cottons Co., 

7% preferred (quar.) 
Montreal Loan & Mortgage (quar.)....-._. 
Moore Corp. Ltd., common (quar.) 

71% pfd. A (quar.) payable in US funds 


Marae eee 


7% pfd. B (quar.) payable in US funds 
Moore (Wm. R.) Dry Goods, (quar.)..... 
CEES condi coiienabuddeidhungnemuaey 


Morris Plan Industrial Society (quar.) __--~ 
Morrison Cafeterias Consolidated— 

7% preferred (quar.) 
Motor Finance, $5 preferred (quar.)____.-- 
Mueller Brass Co. (quar.) 
Muncie Water Works, 8% pfd. (quar.)__..- 
Murphy Paint Co., Ltd. (quar.) 

542% preference (quar.) 
“ Murray-Ohio Manufacturing Co. 
Muskegon Piston Ring Co. (irregulAr)__--- 
Mutual Chemical Co. of America— 

S® preterred. (@uar.).. 14... 4s 

6%- preferred’ (quar.) _.-__-_-_-__.-.=.. 
Mutual System Inc., common (quar.) 

8% preferred (quar.) 
Myers (F. E.) & Bros. Co. 
Nash-Kelvinator Corp. ____..--__------__ 
National Auto Fibres 6% conv. pfd. (quar.) — 
National Biscuit Co., 
National Breweries, Ltd. common (quar.)_- 

a. ceennee Tamer, PS tk 
National Casualty Co. (Detroit) (quar.) ____ 
National City Lines, common (quar.) 

Class A (quar.) 

$3 convertible preferred (quar.) 
National Container Corp. (quar.) ~--_.-___ 
National Dairy Products (increased) ______ 
National Electric Welding Machine (quar.) 
National Enameling & Stamping Co.____-__ 
National Erie, 5% non-cum. Ist pfd. (s-a)_~ 

3% non-cum. 2nd preferred (s-a)________ 
National Folding Box, common (irregular) 
Natl. Grocers Co., Ltd., $1.50 pref. (quar.) 
National ae nO 

1% preferred A (quar.) 

6% preferred B (quar.) 
National Malleable & Steel Castings___._____ 
National Motor Bearing Co., Inc.— 

$1% preferred (quar.) -—~.--.--...-.-._ 
National Oil Products Co. 
National Refining Co., $6 prior pfd. (accum.) 
National Standard Co. (quar.) 
National Steel Car Corp. (quar.)__.-________ 
National Steel Corp. (quar.)_..____-_______ 
National Sugar Refining__.._..__________- 
National Supply, 542% prior pref. (accum.) 

6% prior preferred (accum.)____------~_ 

$2.10 preferred (accum.)-_~--__---~__-.-. 
Neisner Brothers (quar.)—.._..-..-------- 
Nestle-Le Mur, $2 class A (accum.)__--__-~ 
Newberry (J. J.) common (quar.)___----~ 
New England Public Service— 

$6 prior preferred (accum.) 

$7 prior preferred (accum.) 
New England Tel. & Tel. (irregular) ______-- 
New Haven Clock, 642% preferred (accum.) 
Mew Idea Inc. (quar.) 
N. J. Power & Light, $6 preferred (quar.) __ 
New Jersey Water, 7% preferred (quar.)-_~_ 
Newmont Mining Corp. 
Newport Industries, Inc. 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred (quar.)--..---~-~ 
New York City Omnibus (irregular) 
New York & Queens Elec. Lt. & Pow., com. 
Niagara Share Corp. (Md.)— 

6% preferred A (quar.) 
Niagara Wire Weaving Co. 
Nicholson File Co. (quar.) 
Niles-Bement-Pond —_- -~~~--~------ ----- 
Nineteen Hundred Corp.-— 

SI iis IN Ba en sent mieliinislaneiehanmenniaietan 
Noranda Mines (quar.) ...-.--..--- ---~- 
Norfolk & Western Ry., common (quar.)--_. 
North American Bond Trust Co.— 

Certificates of interest (irregular) -_-- 
North American Car Corp.— 

$6 ist preferred A (quar.)_-.------.-__ 

$6 ist preferred B (quar.) 
North American Co.— 

Common (stock dividend) one share of Pa- 

cific Gas & Electric for every one hun- 
dred shares of North Amer. Co. held___ 

5%% preferred (quar.)_----.---------_ 

6% preferred (quar.) 
Northern. Liberties Gas (s-a).--__-------- 
Northern Natural Gas Co. 
Northern Ontario Power, common 

6% preferred (quar.) 
Norwalk Tire & Rubber, common 


‘I cate 


7% preferred (quar.)_---.--------_---. 
Nova Scotia Light & Power Co., Ltd. (quar.) 
Nu-Enamel Corp. (quar.) ~~ ------_----. 
Oahu Sugar Co., Ltd.__.------.-_------_. 
Ogilvie Flour Mills common (quar.)-~- ~~. 


Ohio Brass Co., class A 
Class B 

Ohio Cities Water, $6 pfd. A (accum.)__-_ 

Ohio Confection, $24 class A (accum.)-___ 

Ohio Edison, $5 preferred (quar.) 
$6 preferred (quar.) 
$6.60 preferred (quar.) 
$7 preferred (quar.) 
$7.20 preferred (quar.) 


Ohio Finance Co., 5% prior pfd. (quar.)____ 
6% preferred (quar.) 
Ohio Seamless Tube, common 
$1.75 prior preference (quar.) ~~~ ....---- 


Ohio Water Service, Class A, common 
Oklahoma Gas & Elec., 6% preferred yee ) 
7% preferred (quar.) 
Omnibus Corp., 8% preferred (quar.) thee snes 
Oneida, Ltd., common 
» 1% participating preferred (quar.)_.....~ 
BE EI aces nso ne gion cngin eaten 
Ontario Loan & Debenture Co, (quar.) _--. 


e+ 








Per 
share 
5c 
15c 


$1% 
$14 
$1% 
$l 


$1 

$lte 
t30c 
1$1.37% 


$1% 
$1% 
8T¥ec 


$2.25 
$2.25 
$2 

10c 
$1% 
$142 
t$1 
1$1% 
t31Y%c 
t55¥%ec 
$1% 
$1% 
$1% 
$l% 
$1 


$1% 


$1% 
40c 


50c 
$242 
$17.90 


$1% 
$ile 


71 ¥ec 


When Holders 
Payable of Rec. 


9-30 
9-15 


10- 
10- 
10- 
10- 


aa 


10- 
10- 
10- 
10- 

9-20 
10- 1 


me et 


9-15 
10-15 
10- 1 


9-28 


10-15 
10-15 
9-27 
9-30 
12- 1 
10-15 
10- 1 
10- 1 
9-15 
9-15 
11-1 
ll- 1 
9-15 
10- 1 
10-30 
9-28 
12-20 
12-20 
10- 1 
10- 1 
9-30 
9-15 
1l- 1 
9-18 


10- 1 
9-29 
9-15 
9-25 
10-15 
9-14 

10- 1 
9-30 
9-30 
9-30 
9-15 
9-15 

10- 1 


9-15 
9-15 
9-30 
9-15 
9-30 
10- 1 
10- 1 
9-15 
9-22 


11-1 
9-24 
9-14 


9-30 
10- 1 
10- 1 

9-15 


11-15 
9-15 
9-10 
9-15 


10- 1 
10- 1 


9-23 
9- 2 


9-20 
9-20 
9-20 
9-15 


9-18 
9-18 
9-20 
9-20 
9-10 
9-15 


9- 1 
10- 1 
9-15 


11-10 
11-10 
11-10 
9-15 
9-15 
9-15 
8-16 


9-17 
9-17 


oe €S 
me 


ooo evo Sees esee 


' 
wo el A eel el el 


' 
np 
Coon oOCu CAH WwUnore 


11-1 
8-13 
8-21 


8-31 


9-24 
9-24 


8-10 
9-10 


9-11 


9-15 
9-15 
9-15 
9-15 
9-15 
9-10 
9-10 
9-10 
9-10 
8-31 
8-31 
9-15 
8-31 
8-31 


9-15 


‘Pure Oil, 5% preferred “(quar.) 


Name of Company 


Ontario Steel Products, Ltd., com. 
7% preferred (quar.) 
Otis Elevator Co., common (irregular) 
6% preferred (qQUAr.) —.-.2.--.-.-..... 
Ottawa Electric Railway (quar.).....--~- 
Ottawa Light Heat & Power, com. (quar.)__ 
DW. Breterred (GMOS. } oon once 
Otter Tail Power Co. (Minn.)— 
$44 dividend series (quar.) ~_~-_____ 
Pacific Coast Aggregates, Inc. — 
Pacific Indemnity Co, (quar.) 
Pacific Mills (quar.) 
Page-Hersey Tubes, Ltd. (quar.) 
Paraffine Cos., common (quar.) 
$4 preferred (quar.) 
Paramount Pictures (quar.) ~~... -- 
Park & Tilford, 6% conv. preferred (quar.) 
Parker Appliance Co, (quar.) 
Parker-Wolverine (quar.) 
Paton Mfg. Co., Ltd.,. common (quar.) __-- 
7% preserted . (quat:) ose. 
Peck Stow & Wilcox (irregular) 
Penick & Ford, Ltd 
Peninsular Telephone, common 
Common (quar.) 
$1.40 cumulative class A (quar.)_._.-- 
$1.40 cumulative class A (quar.).._._._- 
Penn Electric Switch— 
$1.20 preferred class A (quar.) 
Penney (J. C.) Co. (quar.) 
Pennsylvania-Dixie Cement Corp.— 
$7 conv. pfd. series A (accum.)-—-___-~--~. 


(interim) 


5, common | (quar.)—_.- 


Pennsylvania Edison. Co., $5 preferred (quar.) 
$2.80. preferred. (quar.). .<-----_-----_---. 
Pennsylvania Forge Corp. quar.) ~~. ---~ 
ty a gener I ROE NIRS Bm ae oe Fer nde ea Peon 
Pennsylvania Glass Sand Corp., com. (quar.) 
S%: preferred - (quar2h a. 
Pennsylvania Power & Lt.-Co., $5 pfd. (quar.) 
$6 preferred (quar.) ~~~ --~.~--i___.. 
$7: preferred -(quar.) > = 
Pennsylvania Salt Mfg. ~..--.---=-------.- 
Pennsylvania Sugar, 5% preferred (quar.) 
Pennsylvania Tel. .Corp., $2% pfd. (quar.) 
Pennsylvania Water & Power, com. (quar.) 


$5 preferred (quar.) 
Peoples Drug Stores (irregular) 
Peoples Gas Light & Coke Co. 
Peoria Water Works, 7% preferred (quar.)-— 
Perfect Circle (quar.) 
Perfection Stove Co. (quar.) 
Perron Gold Mines (quar.) 
Pet Milk, common (quar.) 

4%% preferred (quar.) 
Peterboro RR. (N. H.) (S-a)_------------- 
Petroleum Exploration (quar.) 

isan tiniest hited ee beagle hieeiaaep os cio ween nei 
Philadelphia Co., $5 pfd. (quar.)_----_--__ 

O6 preferred: (agar. } 2... 
Philadelphia Dairy Products— 

$6 prior preferred (quar.) 

$4 non-cum. 2nd preferred 
Philadelphia Electric Co., common 

$1 preferred (initial) 
Philadelphia Electric Power, 8% pfd. (quar.) 
Philadelphia Transportation— 

Participating preferred (irregular)__...__ 
Philco Corp. (irregular) 
Photo Engravers & Electrotypers (reduced) __ 
Pierce Governor Co 
Pilgrim Exploration Co. 
Pittsburgh, Bessemer & Lake Erie RR.— 

Common (s-a) 
Pitsburgh Forgings 
Pittsburgh Fort Wayne & Chicago Ry.— 

Common (quar.) —............ Be ike ln dodtnnen 

7%. ypreteed  (GUOls) coed ee 
Pittsburgh Metallurgical Co. (irregular) _--~ 
Pittsburgh Plate Glass Co, —_-.- -.-.___-- 
Pittsfield Coal Gas Co. 
Plymouth Oil Co. (quar.)—----.--~-------- 
Pollack Paper Box Co., 7% (quar.)-------~ 

Tie PUCTEEIOG  1GWRE Dis nd ne knee 
Pond Creek Pocahontas Co. (quar.) 
Porto Rico Power Go., Ltd., 7% pfd. 
Power Corp. of Canada, 6% ist pfd. (quar.) 

6% non-cum. partic. preferred (quar.)-_—- 
Powdrell & Alexander, Inc. ~~ _~--------- 
Preferred Accident Insurance Co. (quar.) ~~ 
Pressed Metals of Amer..__.__-_--_-_-_-_-- 
Preston East Dome Mines (quar.)________-__ 
Price Bros. & Co., Lid., 542% pfd. (quar.)__ 
Procter & Gamble Co., 5% preferred (quar.) 
Progress Laundry Co. (quar.) 
Prosperity Co., 5% preferred (quar.) 

Class A & B (stock dividend) _______--- 

3 shares of class B common for each 100 

shares of class A common and class B 
common held. 
Public Service Co. of New Hampshire— 

$5 preferred (quar.)_._..--.-_-___-___-__ 

$6 preferred (quar.)__.-.___________-____ 
Public Service Corp. of N. J., com. (quar.) 

$5 preferred (quar.) ~.__--------__--__-_-_ 

6% preferred (monthly) 

6% preferred (monthly) 

7% preferred (quar.) __--.---..----_-___-- 

8% preferred (quar.) ~.-------_--__---~_ 
Public Service Co. of Okla., 5% pfd. (quar.) 
Public Service Elec. & Gas., $5 pfd. (quar.) 
Publication Corp., common voting. (quar.)__ 

Common non-voting (quar.) 

Original preferred (quar.)_.__-----_----_ 

7% 1st pfd. (quar.) 


Pullman, Inc. — 





6% preferred (quar.) 
Pyrene Mfg. Co. 
Quaker Oats Co., common (quar.) 

6% preferred (quar.) 
Quaker State Oil Refining 
Radio Corp of America— 

$342 convertible ist preferred (quar.)—-- 
Railway Equipment & Realty— 

$6 preferred (accum.) —--_-----.---_----. 
Rand’s (Pittsburgh) common 

OS pveterre. i... eo 
Rath Packing Co., 5% preferred (s-a)__--_. 
Raybestos-Manhattan, Inc. 
Rayonier, Inc., $2 preferred (quar.) 
Raytheon Mfg., 6% non-cum. pfd. 
Ray-O-Vac Co., common (quar.) 

8% preferred (quar.) 
Reading Co., 2nd preferred (quar.)_.____-_ 
Regent Knitting Mills, Ltd. 

$1.60 non-cum. preferred (quar.)___.___ 
Reliance Grain Co., 642% preferred (accum.) 
Remington Rand, Inc., common (interim) -—- 

$4% preferred (quar.) -_-- ; 
Republic Investors, Fund, Inc.— 

6% preferred A (quar.) 

6% preferred B (quar.) “aa 
Republic Steel Corp., common 

6% preferred (quar.) 

6% prior preferred A (quar.) __--._---- 
Rheem Manufacturing Co., com. (quar.)_~-~ 
Rice-Stix Dry Goods, 7% ist pfd. (quar.)--. 

7% 2nd preferred (quar.) 

Common (irregular) ~~....-------.---.. 
Richardson Co. (irregular) 


(initial) 














Per When Holders 
share Payable of Ree. 
t25c 11-15 10-15 
3$1% 11-15 10-15 
25c 9-20 8-25 
$14 9-20 8-25 
t50c 10- 1 9- 1 
t15¢ 10- 1 7-9 
$$1% 10- 1 7-9 
$1.1242 10- 1 9-15 
3c 9-20 9-10 
50c 10- 1 9-15 
50c 9-15 9- 1 
1$1% 10- 1 9-15 
50c 9-27 9-10 
$1 10-15 10- 1 
30c 10- 1 9-10 
75¢c 9-23 9- 3 
25c 9-30 9-15 
30c 9-20 9- 4 
7$1 9-15 8-31 
$1% 9-15 8-31 
20c 9-20 9-10 
75c 9-14 9- 1 
50c 10- 1 9-15 
50c 1-1-44 12-15 
35c 11-15 ll- & 
35c 2-15-44 2-5-44 
30c 9-15 9- 1 
75c 9-30 9-10 
50c 9-15 8-31 
$1% 10- 1 9-10 
70c 10- 1 9-10 
15¢ 9-30 9-17 
10¢c 9-30 9-17 
25c 10- 1 9-15 
$1% 10- 1 9-15 
$1.25 10- 9-15 
$1.50 10- 1 9-15 
$1.75 10- 1 9-15 
$142 9-15 8-31 
12%ec 10- 1 9-15 
62%ec 10- 1 9-15 
$1 10- 9-15 
$1% 10- 1 9-15 
35c 10- 1 9- 8 
$1 10-15 9-21 
$1% 10- 1 9-11 
50c 10- 1 9-15 
37 4ec 9-30 9-20 
t2c 9-30 8-31 
25c 10- 1 9-10 
$1.06 % 10- 1 9-10 
87%ec 10- 1 9-25 
25c 9-15 9- 4 
15c 9-15 9- 4 
$1% 10- 1 9- 1 
$142 10- 1 9- 1 
$142 10- 1 9-20 
$2 10- 1 9-20 
30c 9-30 9- 3 
25c 9-30 9- 3 
50c 10- 1 9-10 
50c 10-22 10- 1 
20c 9-13 8-28 
t25c 10- 1 9-15 
30c 9-15 8-31 
10c 9-13 8-31 
75¢c 10- 1 9-15 
25c 9-25 9-15 
$1% 10- 9-10 
$1% 10- 5 9-10 
25c 9-15 9- 9 
75c 10- 1 9-10 
$1 9-23 9-18 
25c 9-30 9- 8* 
$1% 9-15 9-15 
$1% 12-15 12-15 
50c 10- 1 9-15 
$1.75 10- 1 9-10 
$$142 10-15 9-20 
t75c 10-15 9-20 
15¢c 9-15 9- 1 
20c 9-17 9- 3 
25c 10- 1 9- 1 
t5c 10-15 9-15 
1$1% 10- 1 8-30 
$1% 9-15 8-25* 
20c 9-15 9- 4 
$1% 10-15 10- 5 
heads 10-15 10- 5 
$1% 9-15 8-31 
$1%2 9-15 8-31 
25c 9-30 8-31 
$1% 9-15 8-13 
50c 9-15 8-13 
50c 10-15 9-15 
$1% 9-15 8-13 
$2 9-15 8-13 
$1% 10- 1 10- 1 
$1% 9-30 8-30 
50c 9-25 9-13 
50c 9-25 9-13 
$1% 10- 1 -20 
$1% 9-15 9- 3 
50c 9-15 8-27 
$1% 10- 1 9-10 
$1% 10- 1 9-10 
20c 9-15 8-28 
$1 9-25 9-1 
$1% 11-30 li- 1 
25c 9-15 8-31 
874%zc 10-1 9-10 
$1% 10-25 8-30 
2420 9-15 9-1 
10c 9-15 9- 1 
$2% 11-1 10-20 
37%ec 9-15 8-31 
50c 10- 1 9-14 
T¥ec * 9-23 9-10 
25c 9-30 9-15 
50c 9-30 9-15 
50c 10-1 9-23 
t25c 10-1 9-15 
40c 12- 1 11-15 
$$1. =s 9-15 8-31 
10- 1 9-10 
site 10- 9-10 
15c 11- 10-15 
15c 11-1 10-15 
25c 10- 2 9-10 
$1% 10- 1 9-10 
$i4% 10-1 9-10 
25c 9-15 8-16 
$1% 10-1 9-15 
$1% 10- 1 9-15 
75c 10-1 9-15 
500 9-13 9-4 


Name of Company 

Richmond Water Works, 6% pfd. 
Riegel Paper Corp. (quar.) —__- 
PRR e eels CE. lad Cy ecew sd keinetmitncinn uc 
Rochester Telephone Corp., common (quar.) 

442% ist preferred A (quar.) 
Roeser & Pendleton. Inc. 
Rome Cable Corp. (quar.) 
ee Pic 8 CRE aa ERE 
Royal Crest Petroleums (resumed) 
Ruberoid Co. 
Russell Industries, 


(quar.)__ 


(quet:j.......-.. 


Ltd. 


oe ROTmeree. (NE a 
Wes. DE OO. a coi ented deta 
Sabin Robbins Paper Co., 7% pfd. (quar.) 
Safety Car Heating & Lighting (quar.)__ _- 


St. Louis Bridge, 6% ist preferred (s-a)___ 

3% 2nd preferred (s-a)_.-.. ~~~... 
St. Louis Public Service Company— 

Class A and Class B (irregular) .......-- 

Class A and Class B _{itreguiar) saat at 
St. Regis Paper Co., 7% pfd. (accum.)___ 
San Francisco Remedial Loan Association— 

Quarterly 

SOI a wastes i ee ge oe 
Savannah Electric & Power Co.— 

OT: - Pregenren 408 na ie 

642% debenture D (quar.).....--....- 

7% debenture C:(quar.) ........-...-... 

7%2% debenture B (quar)_......_.._..- 

8% debenture A (quar.) ............_.-. 
Schenley Distillers Corp., 5%2% pfd. (quar.) 
Schiff Co., common (quar. ) ~anniieiauabssiculinlasten 

542% preferred SNE ) ccrcismnitbteitintinsnsiten cette duo 
Schlage Lock Co. (quar.) 
Scovils “35m. Oo. tGus?.) noice cc ces 
Serawten - 6000 ‘OO. noe eee oe 
Scott Paper Co., common (quar.)_.-----.-. 

$4 preferred:(quar.) —...-.~..<.-.... 

$4% preferred (quar.) ~...--------__--. 
Seaboard Oil Co, of Del. (quar.).-..----. 
Securities Acceptance Corp.; com. (quar.)_ 

6% preferred (quar.) 
Security Engineering Co., common 

7% preferred (quar.) 
Seeman Brothers, Inc. (quar.)....-_----_.__ 
Seiberling Rubber Co.— 

$2.50 conv. prior preference 

5% class A preferred (quar.) ~~~... 
Serrick Corp. Class A (quar.)_.--.--...-.-. 

CUBR Be eeniakcctttinbccickenn deebitichhs cus cas saaabotanet nade 
Sharon Steel Corp., common —___~--_-----. 
‘ $5 convertible preferred (quar.) ~..---.. 
Shattuck (F. G.) Co. (quar.) 
Bueltier Bae. OOees kent’ wewuioes 
Sherwin-Williams Co, of Canada, Ltd.— 

Common (interim) 

7% preferred (quar.) 
Shuron Optical Co, 
Signal Mountain Portland Cement— 

8% preferred (accum.)......-.-.-.-_-. 
Silverwood Dairies, Ltd., common (accum.)_ 

40c partic. preference (s-a)_._-------_. 
Simon (H.) & Sons, Ltd., common (quar.) 

7% preferred: (quar.) i... c2cl UL 
Simonds Saw & Steel Co, 
Siscoe Gold Mines (quar.)-.----_._---.-. 
Skilsaw Inc. (quar.) 
Sloss-Sheffield Steel & Iron, new com. (initial) 

New $1.20 preferred (initial) _......_.___ 
Smith (Howard) Paper Mills, 6% pfd. (quar.) 
Snap-on Tools Corp. (quar.) 
Socony-Vacuum Oil Co. 
Sonotone Corp. 
Sorg Paper, 6% preferred A (accum.)-----. 

4.6% preferred B (accum.)-~---~..----. 
South Carolina Power, $6 list pfd. (quar.) 
South Pittsburgh Water, 442% pfd. (quar.) 
South Porto Rico Sugar Co., common-_.___.. 

Extra 

8% preferred (quar.) 
Southern & Atlantic Telegraph Co. 
Southern California Edison Co.— 

5% original preferred C (quar.)--__~--. 

542% preferred C (quar.) 

6% preferred B (quar.) -- 
Southern Canada Power— 

6% partic. preferred (quar.)_..-....-.- om 
Southern Colorado Power Co.— 

7% preferred (accum.) 
Southern Natural Gas 
Southern Pacific Co. (irregular) _...._--.-- 
Southern Phosphate Corp... ~~~. 
Southern Railway Co., 5% non-cum. pfd. 
Southland Royalty (quar.) 
Southwestern Associated Telephone Co.— 

$6 preferred (quar.) , 
Southwestern Gas & Electric Co.— 

5% preferred (quar.) ~~~ 
Southwestern Life Ins. (Dallas) (quar.) 
Southwestern Light & Power, $6 pfd. (quar.) 
Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) 
Sparks-Withington, 6% conv. pfd. (quar.)_. 
Spencer Trask Fund 


ee er wn oe oo oo ee we oe 


o., common (irreg.) 


(quar,) .-.. 














(s-a)_— 

















Spiegel, Inc. $4.50 conv. preferred (quar.) 
Springfield Fire & Marine Insurance (quar.) 
Squibb (E, R.) & Sons, common___-___---. 
$5 preferred A (quar.)— _- a 
Square D Co., common -_---~-~-~~-------.. 
5% preferred (quar.) ~_----------~-~---. 
Staley (A. E.) Mfg. Co., $5 pfd. (quar.)_. 


Standard Brands, $4% preferred (quar.)--. 
Standard Fruit & Steamship Corp.— 
$3 participating preferred (accum.)---~. 
Standard Fuel, 642% preferred (accum.)_. 
Standard Natl. Corp. (N. Y.) 7% pfd. (final) 
Standard Oil of California (irregular) __.. . 
Standard Oil of Indiana (quar.) 
Extra 
Standard Oil of Kentucky (quar.)____------ 
Standard Oil Co. (Ohio) common (quar.)—. 
5% preferred (quar.) 
Standard Steel Spring— 
Stock dividend (1-20th of 1 share)-_ ~~~. 
Standard Wholesale Phosphate & Acid Wks.— 
Quarterly 
I = cuits tbe schcin dio Scien em lpsigiipian ahatienielsiie 
Btecher-Traung Lithograph— 
5% preferred (quar.) 
5% preferred (quar.)--...._-----~----~--- 


Stedman Brothers, Ltd., common (quar.) -- 
6% preferred (quar.) 
Strawbridge & Clothier, 5% pfd. (accum.)-_- 
$5 preferred (quar.) 


Sun Glow Industries (quar.) 
Sun Oil Co. (quar.) ~-- 2B 
Sundstrand Machine Tool Ke 
Sunset Oils, Ltd. (irregular) ____..-----~---- 
Sunshine Mining Co. (quar.) 
Superior Steel Corp._....._.---~---------- 
Sutherland Paper Co. (quar.) 
Swan-Finch Oil Corp, common 
Swift & Co. (quar.) 
Sylvania Electric Products (quar.) 
Sylvanite Gold Mines (quar.) 
Tacony-Palmyra Bridge, 5% pfd. (quar.)--. 
Taggart Corp., $2% ee (quar.) -..- 
Talcott (James) common (qua 

5%2% arene al noe (quar.) -.-- 




















- 








a 





Per 

share 
$1% 
25¢ 
374%ec 
$1.25 
$1.12% 
25c 
15c 
50c 
tic 
15¢c 
t20c 
$$1.75 


$1% 
$1% 
t15¢ 
t75c 
$1% 
$1% 
12%ec 
25c 
65c 
tic 


30c 
30¢ 
25c 


25c¢ 
t3e 


$1% 
623%+c 


68%c 
15¢ 


When Holders 
Payable of Rec, 


10- 1 
9-15 
9-15 

10- 1 

10- 1 

10- 1 
9-30 
9-20 
9-28 
9-28 
9-30 
9-30 
9-15 

10- 1 

10- 1 

12-23 

12-23 


9-15 
12-15 
10- 1 


9-30 
12-31 


10- 
10- 
10- 
10- 
10- 
10- 
9-15 
9-15 
9-15 
10- 1 
9-14 
9-13 
11-1 
11-1 
9-15 
10- 1 
10- 1 
9-15 
9-15 
9-15 


10- 1 
10- 1 
* 9-15 
9-15 
9-25 


te et et 


10- 1 
10- 1 
10- 1 
9-15 
9-15 
9-15 
9-15 
9-15 
10-15 


10- 1 


9-15 
9-15 


9-30 
12-31 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
9-15 
9-20 
9-15 
9-30 
10- 1 
9-15 
9-25 
10- 1 
10- 1 
10-15 
ll- 1 
10- 1 
10- 1 
10- 1 

9-15 


















































9- 9 


9-15 






















































9- 4 
9- 4 


9-16 
12-17 
9-20 
9-20 
9-10 
9-10 
9-30 
8-25 
9-10 
9- 1 
9- 1 
9-15 
8-28 
9- 9 


9-18 
9- 1 
9-17 
9-10 
9-15 
9-15 
8-20 
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Per When Holders Per When w#oilaere 
Name of Company share Payable of Rec. Name of Company Snare Payable of Ree. 


Tamblyn (G.) Ltd., common (quar.) t20c «10-1 9-10 Westinghouse Air Brake Re ee 25c 9-15 8-14 
Preferred (quar.) ete ae T62%ec 10- 1 9-10 Westmoreland Coal $1 9-15 9-1 
Teck-Hughes Gold Mines (interim) - 10- 1 8-31 Westmoreland Inc. shea 25c 10- 1 
Tecumseh Products 10c 9-20 9- 4 Westmoreland Water, 6% preferred (quar. ) $lte 10-1 
Telephone Bond & Share— Weston (George) Ltd. (quar.) 320c 10- 1 
ee eee 35c 9-15 8-27 Wheeling Steel Corp., common_._.___~___- 25c 9-24 
Tennessee Corp. ; 25c 9-30 9-14 $5 convertible prior preferred (quar.) Rciats $1% 10- 1 
Texas Company (quarterly) - SPREE EME SCO 50c 10-1 9- 3* Whitaker Paper Co., common (quar.)-...__ $1 10- 1 
Texas Gulf Sulphur Co. (quar.)_.---------- 50c 9-15 9-1 7% preferred (quar. ) $1% 10-1 
Texon Oil & Land Co. 10c 9-27 White Motor Co, __----_-- : 25c 9-17 
Thermatomic Carbon, $5 preferred (s-a)_--- $2% 12-1 Whitman (Wm.) 7% preferred (quar.)—__ $1%- 10-1 
Thermoid Co., common (quar.) 10¢ 9-15 Wichita Water, 7% preferred (quar.) $1% 10-15 
$3 convertible preferred (quar.) _.--..---- 75¢ 9-15 Wiebolt Stores, $5 pripr preferred (quar.) $1% 10- 
Thompson Products, common 25c 9-15 1 6% preferred (quar.) __~-------.-.-__-- 75c.. 10- Other loans for purchasing or carrying 
$5 prior preferred (quar.) 10- 1 eT TO ae i etter ion $25c =. « 10- securities 358 
Tide Water Associated Oil— Winstead Hosiery, common (quar.) — PES TTD $1%2 1l- ; 1.145 
$4¥% convertible preferred (quar.) AE @ 10-1 Extra . $1. iil- : 74 
Tilo Roofing, common 9-15 Wisconsin Electric Power Co.— Other loans 1,265 
$1.40 convertible preferred (quar.) 9-15 6% preferred (1897) (quar.)_-._________ $1.50 10-31 Treasury bills 3.524 
Timken-Detroit Axle Co. ----- é 9-20 Wisconsin Michigan Power, 4% % pfd. (quar.) $14 9-15 Treasury certificates of indebtedness 1,635 
Tip Top Tailors, Ltd., common (quar. ) 2 10- 1 Wisconsin Power & Light, 7% pfd. (quar.}_ $134 9-15 Treasury notes 4,873 
7% preferred (quar.) -~--~-- % 10-1 6% preferred (quar.) -----..-~..-----~. $142 9-15 16250 
Todd Shipyards Corp. ------- --- - 9-15 Wiser Oil Co. (quar.)_.--------_.- —~—------- 25c 10- 1 Obligations guaranteed by U. S. Government 1,818 
Tokheim Oil Tank & Pump Oy cap eRee Se 9-15 Extra 15¢ 10- 1 Other Securities 2,935 
Toronto General Trusts Corp. (quar.) —--- 10- 1 Wood (Alan) Steel, 7% preferred (accum.) $154 9-18 , 9 203 
Trinity Universal Imsurance (Dallas) (quar.) 11-15 Woodley Petroleum Co. (quar.) —_ 10c 9-30 3 503 
Trion Co., common (quar.)_.-.-.---------- 9-15 Woodward & Lothrop, common (quar. Di ccsniede 50c 9-28 ; i 2.207 
7% preferred (quar.)..-.---------~---- 9-15 7% preferred (quar.) $1% 9-28 
Truax-Traer Coal, 542% preferred (quar.) -- 9-15 Worthington Pump & Machinery Corp.— 
Twentieth Century-Fox Film Corp.— 414% prior preferred (quar.) —~___._ ~~ $1% 9-15 
Common (irregular) 9-30 442% conv. prior preferred (quar.)______ $1% 9-15 


$4% prior preferred (initial) 9-15 Wri 4 re 
2 af ght-Hargreaves Mines (quar.)__.-_--_-_ t74ec 10- 
$i% convertible preferred (quar.) a Wrigley @¢Wm.) Jr., Co., common__-__--- 50c 10- 


Twin Disc Clutch (quar.) ------------~--- 9-25 Wurli ; : oF 
4 1, % urlitzer (Rudolph) 7% pfd. (quar.) $1% 10- 
Unexcelled Mfg. Co. (quar.)_.------------ 9-15 Yale & Towne Mfg. Co 15e 10- 


Union Carbide & Carbon 10- 1 
Union Pacific RR., common (quar.) ~-~~_- 10- 1 Yellow Truck & Coach Mfg. Co., com. (irreg.) 25c 8=:10- 
4% preferred (s-a) 4 10- 1 Class B (irregular) 25c 10- 
7% preferred (quar.) $1.75 10- 


UWnion Wire Rope (quar.)__-._.__-----_--_---- 9-15 
United Aircraft Products (quar.) 9-15 Youngstown Sheet & Tube, common 50c 9- 
542% preferred (quar.) $134 10- 1 


Extra 9-15 
United Artist Theatres Circuit— Zeigler Coal & Co. (irregular) 25c 
5% preferred (quar.) 4 9-15 Zion’s Cooperative Mercantile Institutions— 

United-Carr Fastener Corp. (quar.) 9-15 Quarterly 50c 
United Elastic Corp. ~.---.------~---- 9-24 Quarterly 0c 
@. S. Freight Co. (interim) —------------ 9-15 
United Fuel Investments, Ltd.— 

6% class A preference (quar. )._....._--. 
United Light & Railways Co. (Del.)— 

7% preferred (monthly) 

6.36% preferred (monthly) 

‘6% preferred (monthly) 
United Merchants & Mfrs.— 

Com. (initial payment on a quarterly basis) 

5% preferred (quar.) 

5% preferred (quar.) 

5% preferred (quar.) 

5% preferred (quar.) 
United N. J. RR. & Canal (quar.) 
U, 8. Grahpite Co. 
U. S. Gtiarantee Co. (quar.) __---.--__-~-- 
U. S. Gypsum Co., common (quar.) 

1% preferred (quar.) 
U, &S. Leather Co., 7% prior pref. (quar.) 
U, Ss. Playing Card a 
United States Pipe & Foundry Co.— 


District, and $218,000,000 at all reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 
posit accounts, follows: 


(In millions of dollars) 


tae 
— 
K$OCOOorrKOUuUow ren 


Increase (+) or 
Decrease (—) Since 

Assets— 8-25-43 9-2-42 
Loans and investments—total 46,739 + 20 + 12,282 
Loans—total 9,704 + 96 — 678 
Commercial, industrial, and agricultural 
loans 5,735 —- — 860 
Loans to brokers and dealers in securities 1,127 + 75 + 634 


9-1-43 


ae 
wowpovwvuovowvovoreo 
‘ 
et et ee 


' 
Nb 


ee ne 
RATDORMTMS 


Liabilities— 
Demand deposits-adjusted 5,733 
Time deposits 5,915 
U, 8. Government deposits 3,117 
Interbank deposits: 
Domestic banks 8,817 
Foreign banks 
Borrowings 101 
Debits to demand deposit accounts except 
interbank and U. S. Gov’t accounts, 
during week 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase or Decrease since 
Sept. 1, '43 Sept. 9, °42 


et 
_ 


oooee COOMOOOOOO 


' 
rote 


wwwowo 
ee Ss | 
O81 Ot et oT TOO CIO OF 





we 2. se 
bo no 
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x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

fOn account of accumulated dividends. 

tPayable in Canadian funds, tax deductible. at the source. Non- 
resident tax, 15%; resident tax, 7%. aLess British income tax. 


Auction Sales 


Transacted by Barnes & Lofland, Philadelphia on 
Wednesday, Sept. 1: 


Shares STOCKS $ per Share 
332 Albany Linoleum & Carpet Co., Inc. (par $50)________._ 3% 
434% Warminster Gardens Cemetery Co._- 


BONDS 
$25,000 North American Bldg. “‘B’’ Ist 542s, 1931 


Member Bank Condition Statement 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following prin- 
cipal changes for the week ended Sept. 1: A decrease of 

» $154,000,000: in holdings of Treasury bills; increases of 
$153,000,000 in reserve balances with Federal Reserve 
Banks, $588, 000,000 in demand deposits-adjusted and 
$218,000,000 in deposits credited to domestic banks; and 


Assets— 
Gold certificates on hand and 
due from U. S. Treasury___. 
Redemption fund—F,. R. notes 
Other cash 


Sept. 8, '43 





19,952,715 — 14,999 — 608,412 
114,743 + 11,396 + 101,502 
307,312 — 9,617 + 92,238 





Total reserves ......_____ — 20,374,770 — 13,220 — 414,672 


Bills discounted: 
Secured by U. 8. Gov't obli- 


gations, direct & guarant’d 
Other bills discounted 


ia 
Hee ee He ee 
UovnodK Or #0 





woe ecomoecoucnoeo oon © COLD oOo 
‘ 


Total bills discounted 
Industrial advances 











U. S. Govt. securities, direct 
and guaranteed: 


oe ee oe ee es 





WU. &S. Potash Co., 6% preferred (quar.) ~~ 
U, S&S. Printing & " Lithograph— 
6% preferred A (accumulated) 

WY. S. Rubber Co.,. common 
8% non-cumulative ist preferred 

U. 8S. Steel Corp., common 

U. S. Sugar Corp., $5 preferred (quar.) —~-- 
$5 preferred (quar.) 
$5 preferred (quar.)-.....--...-...----- 
$5 preferred (quar) 

6.4% preferred A (quar.) _..--.--..--~~.. 
6.4% preferred A (quar.) 
6.4% preferred A (quar.)__....--__-----. 

U. S. Tobacco Co., common 
7% non-cumulative preferred (quar.)—.-. 

United Steel & Wire (quar.) __--_~- F 

United Wallpaper Factories, Inc. (irreg. eek 

Universal-Cyclops Steel Corp. 

Universal .Laboratories, common (quar.)_ 
Common (quarterly).......--...-._~--~-. 
Preferred (quarterly) i 

Universal Pictures, 8% ist pfd. (final) ____ 


1,529,048 + 21,400 — 143,505 

723,400 6,705 
1,231,550 807,570 
5,852,227 


+ 49,000 


+ 
+ 78,995 + 5,176,650 





Total U. S. Govt. securities, 


direct and guaranteed___. 9,336,225 + 149,395 + 5,834,010 





Total bills and securities___. 9,418,500 + 151,253 + 5,888,402 
Due from foreign banks_.__~_. 127 Pes 4 80 
F. R. notes of other banks_-_-. 55,129 — 17,531 + 22,324 
a decrease of $719,000,000 in United States Government jeep ved jcems Gea es ee 
deposits. Other assets 67,872 + + 10,916 

Holdings of Treasury bills declined $98,000,000 in New Total 
York City, $24,000,000 in the Philadelphia District, $23,- 
000,000 in the Atlanta District, and $154,000,000 at all 
reporting member banks. Holdings of Treasury certifi- 
cates of indebtedness increased $36,000,000 in the Chi- 

nee cago District and $2,000,000 at all reporting member 
ae). banks, and declined $15,000,000 in the Philadelphia Dis- 

S% preferred (quat,)——-.. 7 trict. Holdings of United States Government bonds in- 
ee ee eee) creased $37,000,000 and “Other securities” increased $33,- 

000,000, both largely in New York City. 


1,557* 





31,379,089 +115,577* + 5,829,834 
Liabilities— 
F. R. notes in act. circulation. 
Deposits: 
Member bank—reserve acct... 13,351,480 
1. &. Treasurer—gen. accts.— 6,218 
Foreign 1,160,037 
214,308 


15,111,138 + 151,036* + 4,782,640 
-+ 436,530 + 949,107 
— 206,588 — 207,551 
— 29,548 + 211,214 
—169,731 — 127,365 








Total deposits ~...._.___-_ 14,732,043 + 30,663 + 825,405 
Deferred availability items___. 1,100,595 — 67,151 + 173,911 


1 i : Ponta, (ee 
Utica ‘Knitting co Other liabs., incl. accrd. divs.. 6,809 + 703 — 172 


Utica Knitting Co.— 





§% prior preferred (quar.)._....------_. 
5% prior preferred (quar.) 
Van Norman Machine Tool Co. 
Vapor Car Heating, 7% preferred (quar.) __ 
Veeder-Root. Inc. 
Vicksburg Shreveport & Pacific Ry.— 
Common (s-a) 
5% preferred (s-a) 
Victor Chemical Works 
Victor Equipment, $1 -conv. pfd. (quar.)___- 
Victor-Monaghan Co., 1% preferred (quar.) 


Virginia Elec. & douse. $6 pfd. (quar.)____ 
Virginian Ry., 6%. preferred (quar.) 
6% preferred (quar.) 
6% preferred (quar.) 
6% preferred (quar.) 
Wulcan-Brown: Petroleums (resumed) 
Wulean Detinning-Co., common 
7% preferred (quar.)....-._______-_____-. 
Wacker-Wells Building Co., common (s-a) 
Extra 
Wagner Electric Corp, (quar.)_.-.-------- 
Waldorf System, Inc. (quar.)__--_---__--_- 
Walker (H.) Gooderham & Worts— 
Common (quar.) 
$1 preferred (quar.)—~--__---.-~~--..... 
Walgreen Co., 442% preferred (quar.)_.____ 
Wamsutta Mills (quar.) 
Ward Baking Co., $7 preferred (accum.)___ 
Ware Shoals Manufacturing Co., common-_- 
7% preferred (quar.)_._....------------- 
Warner & Swasey Co. 
Warren (S. D.) Co. (irregular) 
Washington Railway & Electric Co.— 
6% preferred (quar.)__.-.-------~~--+-. 
6% preferred (s-a) 
Washington Water Power, $6 pfd. (quar.)-- 
Waukesha Motor Co. (quar.) 
Weber Showcase & Fixture Co.— 
$2 participating ist preferred (accum.) —- 
Wellington Fund 
Wesson Oil & Snowdrift Co., 
Extra 
West Indies Sugar, common “eT, oR 
.5% preferred (s-a) 
West Virginia Pulp & Paper (irregular )_-~- 
West Virginia Water Service, $6 pfd. (quar. ) 
Western Exploration Co. (increased) 
Western Tablet & Stationery, common 
5% preferred (quar.) 
S% preferred (quar.).....-....-...-... 





Demand deposits-adjusted increased. $253,000,000 in 
New York City, $123,000,000 in the Chicago District, 
$67,000,000 in the Cleveland District, $42,000,000 in the 
Boston District, and $588,000,000 at all reporting mem- 
ber banks. United States Government deposits declined 
in all districts, the principal decreases being $292,000,- 
000 in New York City and $105,000,000 in the Chicago 
District; the total decrease at all reporting member 
banks was $719,000,000. 


Deposits credited to domestic banks increased $107,- 


000,000 in New York City, $27,000,000 in the Chicago 


Total liabilities _....._.___ ins 
Capital Accounts— 
Capital paid in 
Surplus (Section 7)..-...-~- lie 
Surplus (Section 13b) 
Other capital accounts 


Total liabilities & cap. accts. 
Ratio of total res. to deposit & 
F. R. note liabilities combined 
Commitments. to make indus- 
trial advances 


*Revised. 


30,950,585 


149,171 
160,411 
26,829 
92,093 


+ 115,278* 
+ 89 


+ 210 


+ 5,781,784 


+ 3,941 
+ 2,909 
+ 48 
+ 41,152 





31,379,089 
68.3% 


+115,577* 
_— 4% 
_— 177 


+ 5,829,834 
— 175% 
—_ 2,619 





Foreign 


Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the. 


world. We. give below a record for the week just passed: 


.FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
SEPT. 3 TO SEPT. 9, 1943, INCLUSIVE 





-Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Sep. 3 
$s 


-297733* 
-251876* 
3.228000 


.060586* 
-051275* 


-909090 
-902031 
-572766* 

4.035000 
-301215 
-205750 


-909090 
899583 
3.244203 
3.980000 


-658300* 
-529050* 


Argentina, peso— 
Official 


Australia, pound 
Brazil, cruzeiro— 
> organs 


Colombia, peso. 
England, pound sterling 
India (British), rupee 


Newfoundland, dollar— 
_ Official 


New Zealand, pound 

Union of South Africa, pound 

Uruguay, peso— 
Controlled___ 
Noncontrolled 





Sep. 4 
$ 


-297733* 
-251876* 
3.228000 3 


Sep. 6 
$ 


-060586* 
.051275* 


-909090 
-901953 
.572766* 
4.035000 
.301215 
-205730 


-909090 
.699583 


HOLIDAY 


3.244203 3. 
_ 3'980000 3 


-658300* 
-529050* 


Sep. 7 


$ 
-297733* 
-251876* 
-228000 


-060586* 
.051275* 


-909090 
-901875 


1205750 


-909090 
.899375 


244203 


-980000 


-658300* 
-529050* 


Sep. 8 
$ 


-297733* 
-251876* 
3.228000 


-060586* 
-051275* 


-909090 
-901250 
-572766* 
4.035000 
-301215 
-205750 


-909090 
.898750 
3.244203 
3.980000 


.658300* 
.529050* 


Sep. 9 
$ 


.297733° 
.251876* 
3.228000 


-060586* 
-051275* 


-909090 
-900625 
-572766* 
4.035000 
-301215 
-205750 » 


909090 
898125 

3.244203 

3.980000 | 


-658300* 
-529050* 





*Nominal rate, 
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Stock and Bond Sales «» New York Stock Exchange 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such saies in computing the range for the year. 


eceiidaiibint Laid i : , 


DAILY - WEEKLY - YEARLY 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 























Total sales in 


2%s, 1958-63_- 








$1,000 units 


Daily Record of U. 8. Bond Prices Sept. 4 
Treasury High akas 
4%s, 1947-52 Low c 
Close 
Total sales in $1,000 units._-__.___ te 
High wre 
4s, 1944-54_-... é Low ‘eutes 
| Close site 
Total sales in $1,000 units._._____- aside 
High Paes 
99bS, 1006-66. u cetienn ooo seewe Low eae 
Close PaCS 
Total sales in $1,000 units___-_-___ omnes 
| High aoe 
Sian. 3963-46 |= ea ees Low 
| Close 
Total sales in $1,000 units___.___- =e 
High 
Win. 3946-46 te inne Low 
| Close 
Total sales in $1,000 units_.____-__ i 
{ High = oe 
oo eS i ee { Low Gu tae 
| Close fs 
Total sales in $1,000 units___.____ eye 
High ax 53S 
pT eS ee Low EE 
Close Pee 
Total sales in $1,000 units___-__~__ WE si 
Hign ra 
5 a es ee ee ee Low ety 
Close wee 
Total sales in $1,000 units_.______ i Se 
High ree 
TOG 8 OG ice itech ccesinins ntegeeoey Low rine 
Close tee 
Total sales in $1,000 units_.______- ai Pl 
{ High dace 
Te, BOG Geih ae ntigintwewtennn { Low ee 
| Close ss 
Total sales in $1,000 units_._--_~_ sae 
{ High 
Sy Se ee { Low Bait 
| Close a 
Total sales in $1,000 units._...___ ae 
High nS 
2%48, 1948-51_.____ pictoncetiiceas Low oe! 
Close i. 
Total sales in $1,000 units_.__._____ PPS 
{Low MES 
2%s, 1951-54_-- Low bas. 
Close Eta 
Total sales in $1,000 units_._-____ aaa 
High Be: 
2%s, 1956-59__..--.__---.-----{ Low etal 








—— ee ee 








Total sales in 


Total sales in 























2%s, 1945 ‘ ches 
Close ea 
Total sales in $1,000 units_______- ee 
High a 
2%s, 1948_- { Low pane 
Close ee 
Total sales in $1,000 units_._._.__ sat & 
High pe ida 
2%s, 1949-53 + Low Sia 
Close Ree 
Total sales in $1,000 units_...____ ap 
[ High igh 
2%s, 1950-52 { Low 20 
Close ae 
Total sales in $1,000 units._.._.__ 3 ee 
High aire 
2%s, 1952-54 4 Low aX 
Close Ae 
Total sales in $1,000 units...... _ AE 
High ek 
2%s, 1956-58 i Low a8 
Close ibis 

Total sales in $1.000 units.__..____ 





Sept. 6 


Sept. 7 Sept. 8 
Z 112.25 
112.25 
112.25 
" 
101.18 101.18 
101.18 101.18 
101.18 101.18 
1 4 
ae 103.27 
4 103.27 
ti 103.27 
me 10 
PC om nee 


Sept. 9 


Al 
100.11 
100.11 





Sept. 10 


! 
| 


| 
t 4 
ii 





.6 


Daily Record of U. 8S. Bend Prices Sept. 4 Sept 
Treasury High akbeal 
2¥as, 1962-67. Low aha 
| Close mate 
Total sales in $1,000 units j inna 
| Hign ae 
3 Yee 3969-1966 oaks kn cee { Low ie 
| Close a 
Total sales in $1,000 units______-_- jars 
| High ¥ 
27as, 1366-1008 Low ERS 
| close 
Total sales in $1,000 units__.____ a 
{ High ei 
te, (3067-18. nv cdnmemmenainen { Low aoe 
{Close oun 
Total sales in $1,000 units________ owe 
{ High ym 
i Rt Reece eg mene ae ae { Low Ay 
| Close ‘4 I 
Total sales in $1,000 units______ - er 
{ High te 
Oat Fae a cctetinn eal ae { Low ei 
| Close sotniiag 
Total sales in $1,000 units________ spi 
{ High whales 
Stes, 2906-06. ee { Low Bey 
| Close PERE, 
Total sales in $1,000 units__._____ es 
{ High at 
MA, - Waid cntscnnade atkins { Low ge 
| Close rae TE 
Total sales in $1,000 units________ eS 
High metas 
2s, March 1948-50. _..-__._._ LOW a 
| Close See 
Total sales in $1,000 units_._._____ ee 
[ IGM is 
2s, Dek. DOR GOn ick dco Low Aaa 
Close peey 
Total sales in $1,000 units.________ ta 
High Nias 
Se, June, 1949122 s5..su...- Low bisa 
Close oe 
Total sales in $1,000 units_._______ RAE 
{ High isd 
2s, Sept., 1949-1951________. __{ Low eat 
Close aaa 
Total sales in $1,000 units__._.___. inate 
High cole 
2s, Dec., 1949-195}..--______ -.{ Low soilless 
Close Saas 
Total sales in $1,000 units.________ re N 2 
High ated 
2s, March, 1950-1952_______-__ 








2s, Sept., 


Total sales in $1,000 units 


23, 1951-55 


Total sales in $1,000 units 
1950-1952........... 








Total sales in $1,000 units 


Total sales in $1,000 units_____ 


------ = 


High 

RAGS 39GB icc mine tees { Low 

Close 

Total sales in $1,000 units... . 
Federal Farm Mortgage 

S38, 190810OO Cc ......... 

High 

SS, IDG6IGD concent Low 

{am 

Total sales in $1,000 units_._.tcc__ 

Home Owners Loan 

3s series' A 1944-1952... 

{ High 

1%s 1945-1947 -_._-_--_. Low 

Iclose 


Sept. 7 Sept. 8 Sept. 9 Sept. 10 
> 100.1 poeal pte 

* 100.1 Pobiins: anid 

tite 100.1 inasididen eiecaiil 

1 ieauus prea 

nui 100.1 prin 

2 onan 100.1 pare 

Ey . 100.1 isis 
caeiien il 18 Ett 

























*Odd lot sales. 




















NEW YORK STOCK RECORD 

















LOW AND HIGH SALE PRICES 


























STOCKS Range for Previous 

aa Montes Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 eVear 1942 
ee md : ™ o% ept. 7 Sept. 8 Sept. 9 Sept. 10 the Week EXCHANGE Lowest Highest * Lowest Highest 
anes i aptreoag ae share $ per share $ per share $ per share _— Shares Par $ per share $ per share $ per share  $& per share 
8 -- = 59 *58'2 60 60 60 *59% 60 700 Abbott Laboratories_..._.__ No par 51%Jan 4 63%Mari2 37 May 51% Dec 
we i -- -- ig 115% *114% 115% *114% 115% *114% 115% mses 4% preferred 100 ae Feb 23 sla Sep 3 104 Mar 113. Dec 
*55 57 Base raf 55 + sons 51 *4842 51% *50 51% _.. Abraham & Straus... ____ -No par 35% Jan 23 50 Jun 28 31 May 43 Jan 
£105 10%, 7 co 10% 105 54% 55 55 55 *55 = 58 300 Acme Steel Co 25 41%Jan 5 57 July13 39 Sep 48% Jan 
A OP ng -- = 10% 05% 10, 10% 10% 10% 10% 10% 2,90) Adams Express No par 7% Jan 6 13 Apr 7 5% Apr 8% Nov 
*18% 18% es aaee 30% 29% 30% *30 «= 330% 30 ~=—-: 330 2009 Adams-Mills Corp____._____ No par 25% Feb 32% July 13 18% Jun 26% Dec 
42 . 42%. as = 42\, beat 18% 18% *18'2 18% 18% 18% 2,100 Address-Mutigr Corp__....._____ 10 14% Jan 8 21% Mar 30 10 Mar 16% Dec 
"75 O18 ae Se: °73 po “ig ,t1% 42% 41% 42 42%, 42% 4,200 Air Reduction Inc No par 38% Jan 8 48% Jun 1 29% Apr 41% Dec 
6% 6% aS a ie 6%  6Y, ee. °72. Tt HH. _.. Ala & Vicksburg Ry Co_____-___ 100 67 Jan 28 76%Sep 3 £61 Jan 69 Oct 
shea ea are + ane 2 6 Ye 638 6% 6% 64 6% 28,200 Alaska Juneau Gold Min___-___- 10 3% Jan 7 7%, Apr 6 1% Mar 4 Nov 
2% 23 SE eat a nag tae *105% 106% *105% 107 -.. ‘Albany & Susq RR Co____-____- 100 85 Jan 25 105 Jun15 69% July 94% Feb 
Rb Rs. -- -- B Rs, 2% 2% 2%, 2% 2% 2% 17,200 Allegheny Corp No par ~; Jan 11 3% July 14 ve Jan % Oct 
#23. 23% Ag Reg ome a <a = 5% 23% 23% 24% 26% 13,600 5¥%% pf A with $30 war______ 100 5%Jan 2 30 July 24 3% Apr 6% Nov 
©35% 37% ae Se *351%4 38 "a a ae 22% 23 23% 25% 4,900 5%% pf A without war_____- 100 5% Jan 2 29% July 24 3% Apr 6% Nov 
26% 26% Sad take 26% 261 35'2 36 *35% 37 37 «39 1,100 $2.50 prior conv preferred_No par 13 Janill 45 July 24 9% Jun 17. Jan 
“70% 72. wee ta 70% va 26 26% 26 89-26% 26% 26% 2,100 Alghny Lud Stl Corp_______- No par 18% Jan 11 31% July 2 16 May 22% Jan 
io. ie OM A ee RE EE Meh wee mzee aie dn ere ey ee 

rz PER ‘4 Va 400 Allen Industries Inc pr 

oe at oo “Bk ae toe Sa ee 149° 149 80) Allied Chemical & Dyé...-No par 140% Jan 9 168 July1s 118% Apr Pe 
5, PS en ; +4 ™ : ame *13% 14 100 - AllieG Kid Oe. s ct. 5 10% Jan 8 14% May 17 10 May an 
_ ri Ye 3 sag £8 fe 27, 28% 26% 27% 26% 27 20,800 Allied Mills Co Inc_________- No par 16% Jan 4 28% Sep. 7 11% Apr 16% Nov 
°91% 93 s ie “shy mi Ve 13% 14% 14% 14% 14% 15% 32,900 Allied Stores Corp___..___-- No par 6%Jan 2 15% Sep 10 4 Apr 6% Nov 
#37 * 37% my ray 37% 8 + * 947% 94% 94% 947% 600 5% preferred___..___________ 100 73% Jan 7 94% Sep 9 64 July 81 Jan 
21% 22 ‘ Mee 3 221, + es 37 37% 3758 38% 37% 38% 3,600 Allis-Chalmers Mfg__.__..__.__No par 26% Jan 7 43 ¥% July 10 22 Apr 30% Jan 
1% 15 Sa fag aaa *1% “132 Se See 22, «22% 22 22% 1.300 Alpha Portland Cem_-_____- No par 17% Jan 7 23 July17 14% Apr 19% Nov 
*24% 26 Be ich +24. ane 1% 1% 1% 1% 1,400 Amalgam Leather Co Inc__-_-.--- 1 % Jan 13 2% July 22 te Aug 1¥2 Jan 
82% 82% ss: Se 82 ¥ y, + Bae ae *24% 25% ig 6% conv preferred 50 13%Jan 20 27 July22 11 Dee 18% Jan 
30% 31 ih bit 303, = "a 82 825% 81% 82 82% 82% 800 Amerada Petro Carp__.___-- No par x67 Jan 14 86% Jun 7 43 Mar 710% Oct 
68% 68% Sica thas = ae ee 320 32% 32% 32% 2.100 Am Agric Chem (Del) _____ “No par 23: «Jan 2 « 32%Sep 9 18% Jun 24 Nov 
at Wier 68 Ye 67% 69 68 69% 68% 69% 2,400 American Airlines (me__--_... 10 52 Jan 27 6% July 8 25% Apr rinses 





footnotes see page 1051. 
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NEW YORK STOCK RECORD - ; 


Monday, September 13, 1943 





LOW AND HIGH SALE PRICES ST CKS 
Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 


Sept. 6 Sept. 7 Sept. 8 Sept. 9 Sept. 10 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ per share $ per share Shares 
*15% 16 , 15%, 16 15353 157s 15%*4 16 x15% 16 2,200 

58 58 58% 5844 *58 5842 x56% 57% 40 
1% 73 The 752 7M 748 2 5% 7% 734 1,900 
*35 36 *35 35 Ye 35 353.8 *34%% 35% 900 
*133 134 *133 134 *133 134 ne *133 134 , 
67% 6%, 7 7 7 The 2 , 75% 73 21,800 
8434 84%, 847%, 85 85 86 be p42 8638 1,400 
185 185 185 185 184 184 *18. 18334 60 
35% 35% 35% 36 3538 35°54 3552 3 2,900 
*71% Tite Ti% Tle Ti% Tis 2 7034 1,000 
*22Y%_, 2234 22% 223% 22% 22% 22 yy 22 1,300 

*113% 115 *113% 115 *114 5 . *114 5 15% 
1Q6 1 106 106 106 2 164%4 4y, 380 tAmerican Chicle__ 
*2) y 24 *21 *2 2 *21 Am Coal Co of Aliegh Co N J__-.25 





Range for Previous 
Year 1942 
Lowest Highest 
$ per share $ per share 
5% Jan 9% Oct 
6034 Aug 4 38% Apr 49 Nov 
9% Apr 8 3% Mar 6¥% Oct 


Range Since January 1 
Lowest Highest 


$ per share $ per share 
855 Jan 18 July 9 


Saturday 
Sept. 4 


American Bank Note 
6% preferred ; 47 Jan 
American Bosch Corp 4% van 
Am Brake Shoe & Fdy 275s Jan 43%4 July 14 23 Apr 33 Jan 
5% % conv preferred 127%s Jan 134 Aug 18 120 Apr 130% Feb 
Amer Cable & Radio Corp 3% Jan 9% May 4 1% Apr 3% Dec 
American Can 71% Jan 91%4 July 15 565% Apr 74% Dec 
tPreferred 173 Jan 185 42 July29 159 Mar 176 Oct 
American Car & Fdy 24% Jan 45% Jun 1 20 May 33 Jan 
Preferred 64% Feb 80 July 10 55742 May 73% Jan 
18% Jan 2434 Apr 7 16 May 20% Jan 

conv preferred_____.____ 109 Jan 11642 July 23 105 May Mar 
Mga Sy ue 96 Feb 112% May 10 69 Mar Dec 
19%4.Feb 245, May 20 15 Jan Oct 
6% Jan 11%4 May 6 3% May Dec 


oo 


#934 
#145 
*1063 42 

*26 
*2% 
"Ble 

*26% 

5% 
82 
202 
73 
*32 

3% 
*39 42 


69 
4% 

63 
Bis 
*6% 
*44% 
13% 
102% 


10 Ve 8 2 *1012 1 400 


*15 
ae 
*25! 
31, 
"85% 
*26'2 
6% 
81% 


80 
400 
1,500 


1,000 
22,000 
6,300 
19,100 
400 
600 
600 


American Colortype Co 
American Crystal Sugar 
6% ist preferred 
Ame” Distilling Co 
American Encaustic Tiing___----1 
Amer European Secs 
American Export Lines Inc____--- 1 
Amer & For’a Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather_. ____-1 
6% conv preferred 


American. Home Products 

American: Ice..c.. ~~. No par 
6%non-cun.. preferred 

Amer Internat Corp- 

American Invest Co of Iii 
5% conv. preferred 

American Locomotive 
Preferred 


14 Aug 
97% Jan 
15% Jan 
1% Jan 
6% Jan 
24 Aug 
1% Jan 
46% Jan 
7 Jan 
39 Jan 
30 Feb 
25% Jan 
35 Jan 


5342 Jan 
2 Jan 
37% Jan 
4%4 Jan 
5% Jan 
39% Jan 
7% Jan 
81% Jan 


nw bt 
NNN OT NAR ARNON DON 


to w 
wWAG®N 


bt 


18% Feb 25 


10442 Jun 
31 Jun 


4% Jun 10 


10 Apr 


2944 May 18 
9 May10 
8734 Jun 16 
26 July 14 
78% Jun 17 


36 ve Apr 
4% Apr 


40% Jun 22 


70. May 5 
5 May 27 
6544 Sep 10 
942 May 6 
7% Feb 2 


14 Dec 
92 May 
7¥2 Mar 
5 Jan 

3 _ May 


254% Jun 
2¥%s May 
324% Sep 


x36 Ye. Apr 
1% Jan 
25 Mar 
2% Apr 
4% Oct 
354% Mar 
6% Jun 
65 Jun 


Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Oct 
Jan 
Oct 


Dec 
May 
Dec 
Nov 
Jan 
Nov 
Jan 
Nov 


15% Jun 1 9% Apr Dec 
10% Jun 4 4 May Nov 
27% Apr 7 16... Apr Mar 
123 May 7 113% Feb Feb 
3542 July 30 21% May Jan 
4% May 10 Yo Mar Jan 
45% July.27 15% Apr Jan 
4242 July 27 12% Apr Jan 
11% Jun 8 3% Apr Nov 
172 July 8 142% Jun Jan 
16% July 14 9% May Jan 
6912 July 24 52% Apr Oct 
1544 Apr 8 4% Mar Nov 
18 May 4 6% Feb Dec 
32% Mar 23 24 May Jan 
47% Apr 1 35% May Jan 
161 Aug 18 13242 May Nov 
45 Apr 3 29 Apr Oct 
151'2 Aug 31 136% Jun Mar 
29%—% May 29 16% Jun Nov 
1542 May 4 9% Jan Feb 
17% July 15 7% Jan Oct 
33 Jun 2 15 Mar Jan 
115 Aug 31 78% Mar @ Jan 
32%4 Aug 11 17% Jan Aug 
15844 July 22 101% Apr Jan 
63% July 15 33% Apr Jan 
6554 July 14 34% Apr Jan 
14634 July 23: 120 Apr Jan 
Nov 


12% Jan 
7% Feb 
20% Jan 


Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American News Co 
Amer Power. & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San'y 
Preferred 
American Rolling Mill 
4%% conv. preferred 
American Safety Razor 
American Seating Co 
tAmer Ship Building Co 
Amer Smelting. & Refg 
+Preferred 144'2 Feb 
American Snuff 35% Jan 
6% preferred : 145 Feb 
Amer Steel Foundries 19% Jan 
American Stores___....- ~~~ N 11% Mar 
American Stove Co 12 Jan 
American Sugar Refining Qo 17% Jan 
Preferred 91 Jan 
Am Sumatra Tobacco 21%4 Jan 
Amer Telep & Teleg Co 127% Jan 
American Tobacco 42'2 Jan 
Common class B 4342 Jan 
+6% preferred 129% Jan 


[fy 


OPRBIONNONeE WD OM 


t 


37% Jan 





COQnw SK oQOUSNNWHANN A 


a 
wm 


[i 


Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 ist preferred 


6% Jan 
32 Jan 
115%4 Jan 


3% Jan 
53% Jan 


12% July Fg Apr 


48%. Sep 
121% Aug 


9 May 
8842 July 


Apr 
108 Y% May 


1% Apr 
Aug 


Dec 
Jan 


Nov 


85 July 16 V2 Dec 
79 ¥2 July 21 Dec 
7% Apr 7 
5434 Mar 20 Jun 
31% Apr 8 
293%, Apr 7 
23%2 July 15 
116 Maris 
14% Apr 7 
3% Feb 27 
45% Sep 7 
112% Mar 12 
6% Aug 31 
73% Sep 2 
80 July 26 
40%, Jun 5 
10%4 Jun 26 
10% Jun 5 
105 July 23 
15% Jun 28 
9742 July 21 
9412 July 22 
38% Sep 4 
10542 Sep 9 
67% July 24 
90% July 22 
38 May 26 
34% July 22 
60%, July 21 
28% May 27 
113 Jun 15 
13%4 May 29 
5642 July 9 
68%%4 July 14 
123. Jun 24 
13% Jun 4 
9% Aug 
854 Aug 
6% Apr 


American Woolen 3%, Jan 
Preferred 55% Jan 
Amer Zinc Lead & Smelt 4 Jan 
$5 prior conv preferred____....25 425% Jan 
Anaconda Copper Mining 24% Jan 
Anaconda W & Cable 24 Jan 
Anchor Hock Glass Corp 16% Jan 
$5 div preferred 111% Jan 
Andes Copper Mining 10% Jan 
1% Jan 
Archer Daniels Midl’d 34 Jan 
Armour &.Co (Del) pf 7% Bte..008 108 %2 Jan 
Armour & Co of Illinois 3 Jan 
$6 conv prior preferred___._No oie 46 Jan 
+7% preferred “wile 49 Jan 
Armstrong Cork Co 30 Jan 
Arnold Constable Corp 5 6% Jan 
Artioom Corp 4% Jan 
92 Feb 
Asscciated Dry G 6% Jan 
.+6% ¥st preferred 72¥2 Jan 
.t7% 2a preferred 59 Jan 
Assoc Investment Co 29 Jan 
100 Jan 
44% Jan 
66 Jan 
26% Jan 
Atl G & W 18S Lines 19 Jan 
5% preferred 44 Jan 
Atlantic Refining 5 18% Jan 
'#4%- conv pref series A 106 Mar 
Atlas Corp 6% Jan 
6% preferred 5042 Jan 
+Atlas Powder: 


BRPNUNAN ODENNNNHEN 


~~ DO me 
NNRKVIWOUAD 


to 


eK N 
NInROIEeIWIONSOLH 








- = 
DR Ow 





yn 
NUR TINOD A 


Austin Nichols 
$5 prior A 
Aviation Corp of Del (The) -----3 


16% "B , Baldwin Loco Works v t c 
6% s Baltimore & Ohio 
934 34 , 4% preferred__ 6 Jan 
854 5 : Bangor & Arc 5% Jan 
*50 Conv 5% ened 34% Jan 
22% . : Barber Asphalt Corp_...__------ 10 12 Feb 
12 ; ; Barker Brothers No 5% Jan 
*45 Mo Yo & 5% % preferred 30 «(Jan 
16%4 Y bg , Barnsdall Oil Co. 12% Jan 
16¥2 P Y: ; Bath Iron Works Corp 13% Jan 
*26¥2 , Bayuk Cigars Ine 23% Jan 
*32 Beatrice Creamery 2434 Jan 16 
*103 ¥4 . +$5 preferred w w 101% Jun 25 
x110 0 $4.25. preferred 105% Aug 12 
11 V. ‘ ‘ Beech Aircraft Corp 11 Aug 3 14 
‘31 , Beech Creek RR 25% Jan 25 33% July 13 
‘ hae Beech-Nut Packing Co 93 zen = 18 ond 1 
: Belding-Hemin 94 Jan % July 1 
*13% ; Ms 12% rte ap at nan 12 Jan 2 20% Mar 16 
35, 35 35 Ya Bendix Aviation 335% Aug 3 39% Apr 6 
Brey ¥e 16% Beneficial Indus Loan 13% Mar17 17%Jun 5 
ove , “54% Pr pfd $2.50 div series '38_No 54% Feb 23 56% Jun 5 
15 oe 22% Jan 38. July 3 
“38% 59 585. 59 | bao : 8% Jan 5 17 Jun 38 
" / ‘ 8 ; Bethichem Steel (Del).....No . 65% Jan 7 69% Apr 
*116% 116% / Y 117% 117% oy gg ante Aap 700 110% Jan 4 121% July 20 


Por footnotes see page 





3% Jan 


19% May 27 
10 Apr 7 
14%, Apr 6 
12% Apr 29 
57 May 26 
28% July 14 
12% July 22 
46 Sep 10 
19 July 15 
20% Mar 22 
x29 May 27 
33% July 19 
114 Mari6 
x110 Sep 9 
July 26 


10% Jan 
3% Jan 





fy 
AIAN PWOANNND 






































Volume 
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*34% 
*1742 
8% 
*16%e 
"14% 
*97 
15* 
#47 


“47 
*29% 
28% 
34 
*3% 
*34% 
*33 
*10% 
27 


*41 
*42% 
¢ 33 

*1 
£15% 
*38% 
*17% 
*B8\%, 
*116'%% 
62 

98 
49% 


7% 
*17% 
19% 
*32 
*27% 
"107% 
124g 


s + 
*52%2 
37% 
9% 
27% 
*3% 


Saturday 
Sept. 4 
$ per share 


NEW YORK STOCK RECORD 


Ks 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES STOC 
Tuesday 
Sept. 7 

$ per share 


Friday 
Sept. 10 
$ per share $ per share 
35% 36 36 36 Ys 3654 
18% 17% 
8%, 85% 


Sales for 
the Week 
Shares 
1,900 

600 
4,300 


Wednesday 
Sept. 8 
$ per share 
35% 2 ‘ 35% 
18 - 2 I7% 7% 175% 17 
8% Ve 7 ‘ 8% 8% 
17% “$7 1742 *17 17 172 
15% 5 ‘ 2 / 2 15 15 15% 16% 
98 E *¢ 9 *¢ 98 *97 98 = 98 
15% 5 15% 1434 
47 Ve 49 > 51% 


91% : ¢ *89 ¥, aie. 90 
48 ‘ "4642 47 
30 é ; g : 3042 
29 Vs, 29% Borden Co (The) 

34 42 2; Borg-Warner Corp 

3% 7 Boston & Maine RR 

34% Bower Roller Bearing Co 

37 Brewing Corp. of America____._.15 

10% Bridgeport Brass Co 

26% Briggs Manufacturing 


Briggs & Stratton 
Bristol-Myers 
Brooklyn & Queens Tr 
.Bklyn-Manh Transit 
Brooklyn Union Gas 
Brown Shoe Ca 
Bruns-Balke-Collender 
Bucyrus-Erie 

7% preferred 
Budd (E G) Mfg. 

+7% preferred 

$5 preferred 


Budd Wheel 

Buffalo Forge Co 

Bullard Co 

Bulova Watch 

Burlington Mills Corp. 
5% preferred 

Burroughs Add Mach 


Bush Terminal 
6% preferred 
Bush ‘erm Bidg 7% preterred__100 
Butler Bros 10 
5% conv preferred 
Butte Copper & Zinc 
Byers Co (A M) 
Participating preferred 
Byron Jackson Co 


C 


California Packing. 
+5% preferred 
Callahan Zinc-Lead 
Calumet & Hecla Cons Cop___-.__5 
Campbell W & C Fdy 
Canada Dry Ginger Ale 
tCanada Southern Ry Co 
Canadian Pacific Ry 


Thursday 


Monday Sept. 9 


Sept. 6 

$ per share 
Bigelow-Sanf Carp Inc 
Black & Decker Mfg Co. 
Blaw-Knox Co 

Bliss & Laughlin Inc 
Bloomingdale Brothers 
Blumenthal & Co preferred 
Boeing Airplane Co 

Bohn Aluminum & Brass 


Bon Amt Co class A 
Class 
Bond Stores Inc 





Cannon Mills....i......_- 
Capital Admin class A 

$3 preferred A 
tCaroling Clinch & Ohio Ry 
Carpenter Steel Co 
Carriers & General Corp 
Case (J I) Co 

Preferred 


Caterpillar Tractor 
Celanese Corp of Amer 
5% series prior preferred___.100 
7% prior preferred 
7% 2d preferred 
Celotex Corp 
5% preferred new 
Central Aguirre Assoc 
Central Foundry Co 
Central Tll Lt 44%2% reipecra ees 
tCent RR of New Jersey 100 
Central Violeta Sugar Co 
Century Ribbon Mills 
Preferred 
Cerro de Pasco Copper 
Certain-teed Products 
6% prior preferred 





Chain Belt Co....__...._....No par 
Cham Pap & Fib Co 
6% preferred 
Checker Cab Mfg 
Chesapeake & Ohio Ry 
Preferred series A 
Chic & East Ill RR Co 
Class A 
Chicago Great West RR Co 
5% preferred 
Chicago Mail Order Co.._.._---_5 











Chicago Pneumat Tool 
$3 conv preferred 
+Pr pf ($2.50) cum div_._._No par 
Chicago Yellow Cab 
Chickasha Cotton Oil 
Childs Co 


Chile Copper Co 
Chrysler Corp 
City Ice & Fuel 
642% preferred 
City Investing Co. 
City Stores 
Clark Equipment N 
Cc. C. C. & St. Louis Ry. Co 
5% preerred 
Clev E) Ilum $4.50 pfd 
Clev Graph Bronze Co (The 
5% preférred_._._......_._. 100 


*Clev & Pitts RR Co 7% etd 
Special gtd 4% stock 

Climax Molybdenum 

Cluett Peabody & Co 
Preferred 

Coca-Cola Co (The) 
+Class A 

Coca-Cola Intern Corp 

Colgaté-Palmolive-Peet 
+$4.25 preferred. 








25 
115 


conv e ad. 
16% ig rage de 


; Colo Fuel & Iron Corp-. 

11% Colorddo & Southern... 

12% 4 } 4% Ist preferréd__........... 

12 | Ve 4% 2d preferred 100 
22 v2 ; Columb Brd Sys Inc cl A__---. 2.50 
22% Class B 2.50 





Range Since January 1 


Lowest 
$ per share 


27% Jan 
16 Jan 

6% Jan 
13%2 Jan 

942 Jan 
76 Jan 
1412 Sep 
41% Jan 


to 
QV eo 


89 Sep 
3842 Jan 
17) «(Jan 
22% Jan 
26% Jan 
242 Jan 
28% Jan 
20 Jan 
9 Jan 
2055 Jam 


33 (Jan 
3742 Jan 
vn van 
{§ Aug 
9% Jan 
29% Jan 
13. Jan 
65e Jan 
104% Jan 
3 Jan 
76% Jan 
494 Sep 


6% Jan 
14% Jan 
19 Sep 
24% Jan 
2042 Jan 

10542 Apr 

9% Jan 


2% Jan 
41 Jan 
2112 Jan 

5% Jan 
205¢ Jan 

2% Jan 

9% Jam 
12 Jan 
16 Jan 


—- 


- 


to 
COUINVNVAAIhe BRONASCUR FRONNALPANEWAD PKADRSWNANW WoO 


22% Jan 
52% Jun 
5¢ Jan 
642 Jan 
15% Aug 
13% Jan 
2942 Jan 
6% Feb 


36% Jan 
4%2 Jan 
40 Jan 
x85 «Jan 
25% Jan 
3 se) Jan 
77% Jan 
12742 Jan 


40%, Jan 
26% Jan 
95% Jan 
119. Jan 
96% Feb 
8% Jan 
18% July, 
16%. Jan 
1% Jan 
9734 Jan 
3 Jan 
13. Jan 
3 Jan 
98 Mar 19 
x33. Jan 14 
3 Jan 2 
32142 Jan 8 


17% Jan 
18 «Jan 
99%4 Jan 
8% Jan 
33%4 Jan 
95% Jan 
25% Jan 
7% Jan 
2% Jan 
1052 Jan 
6 Jan 


15% Jan 
37 Jan 
48% Jan 
11% Jan 
13% Jan 

1% Aug 


24% Jan 
67% Jan 
10% Jan 
96% Jan 
27 Feb 10 
2%4 Jan 13 
33 Jan 13 
123 Mari7 
67 Feb 
10942 Jan 
2834 Jan 
101% Jan 


84° Jan 

50 Feb 
375 Aug 
33% Jan 
142 May 13 
88 Jan 
6242 Jan 


~~ me 
Wourse 


wo 


wo 
PNISC APNQOS HeOTWHUN 


16% Jan 
10334 Jan 


174% Jan 
106 Jan 


™ 14% Jan 


2%, Jan 
342 Jan 
3 Jan 
15% Jan 
1542 Jan 


Highest 
$ per share 


3853 May 5 
19% Mar 6 
11% Jun 17 
19% July 14 
19 Jun 21 
100 July 24 
21% Mar 30 
56% May 6 


96% July 29 
51 July 15 
30% Sep 2 
29% Sep 10 
39 July 14 
6% Apr 3 
37% July 23 
37 Sep id 
12% Apr 5 
3042 Jun 7 


44 July 14 
4442 May 21 
48 Mar 2 
14% Mar 1 
18% Jun 5 
42% July 23 
20% July 10 
10% May 6 
11842 July 27 
9% May 10 
116% May 10 
54% Aug 17 


10%'Apr 1 
18%, July 16 
29% Apr 5 
35% July 19 
3142 Jun 7 
1085_ Jun 7 
15%8 Jun 7 


6% May 4 


1058 July 15 
29 July 15 
5% Apr 7 
8% July 2 
8342 Apr 6 
25% May 20 


3042 July 13 
56 Mar 27 
1% Mar 1 
9%, Apr 7 
19%4 Apr 7 
24% July 14 
38 Mar 31 
115@ May 7 


47% July 2f 
97% Apr 6 
46% July 22 

97 Ye Aug 31 

31% May 29 
5% Apr 6 

123 May 10 
144 July 13 


541% July 19 
40% Jun 25 
108 July 22 
128 July 16 
117% July 6 
14%, Apr 5 
21 July 16 
235% Jun 7 
35% Mar 12 
111 Aug 27 
1842 Jun 5 
23% Jun 7 
Te May 13 
11342 May 10 
41 Apr 
7% Jun 
6544 Apr 


19%4 Apr 


34 July 22 
50 July 23 
108 J, Aug 27 
9% May 11 
17% May 13 
744 May 12 
21% Jun 2 
15% July 23 


22 Apr 65 
41 May 1 
54 May 27 
15% Apr 30 
18 Jun 10 
3%4 May 4 


3212 Apr 6 
85% July 15 
15% Aug 18 
105 «= July 22 
53 July 15 
8% Jun 25 
39% July 7 


Bk. ¥, Aug 10 
3834 July 26 
107 Aug 12 


92 Aug 19 
53. July 12 
48% Mar 30 
40 July 20 


152 Sep 8 


123 July 14 
66% Sep 7 


24% Sep 10 
109% July 17 


283% July 15 
112% Aug 26 
19%, Juy 14 
14% Mar 15 
12%, Sep 7 
12%Apr 2 
i % July 14 
4% July 14 


Range for Previous 


Year 1942 


Lewest 
$ per share 
18% Apr 
14% Apr 
5 Sep 
11% Jun 
8 Apr 
58 July 
13% May 
26 May 


72 May 
3038 Apr 
13% May 
18% Mar 
19% Jan 

1% Jun 
25 Mar 
x15 May 

7% Jun 
15% Jan 


26 Jan 
30 Apr 
we Apr 

1 Apr 
7 #£4Apr 
28% July 
9% Apr 
6 Dec 
x103% Mar 
2% Apr 
47% Jun 


Pp 
11% Sep 
164% May 
1942 May 
14% May 


“6% Jan 


2% Jan 
40 Sep 
138 = Jan 
4% Sep 
19% Feb 
2% Apr 
6% Mar 
69% Dec 
10 «Jan 


16% Jan 
50% Apr 

4g Jun 
5% Jun 
11% Jan 
9% Apr 
2742 Dec 
3% Jan 


29% May 
1% Feb 
32. Apr 
au Apr 
242 July 

734 44 May 
54% Apr 
117 Jan 


30 Apr 
15 Apr 
82 Apr 
110 Apr 
77 Apr 
6% Aug 


16 Apr 


1% May . 


4% 


12 Aug 
33 Apr 
47 July 
8% Jan 
11% Jun 
1 Dec 


Jan 


20 May 
43% Jan 

9 Jan 
92 May 
32 Oct 

2% Mar 
28 Jun 
120 Dec 
67% Apr 
107% Jun 
22 May 
95% May 


77% May 
47 May 
32% Apr 
25% Apr 
139 Jan 
56% Mar 
5542 Jan 
470 Feb 
11% Mar 
97% Apr 


10% May 


Highest 
$ per share 


Dec 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Dec 


Feb 
Jan 
Jan 
Dec 
Dec 
Oct 
Nov 
Sep 
Nov 
Nov 


Nov 
Jan 
Ye Jan 
Jan 


Jan 


20% Dec 
9% Oct 
3% Feb 

44 Nov 

24% Oct 
6% Feb 

21% July 
3% Jan 

105% Nov 

95 Jan 

17 Dec 


7% Nov 


37% Feb 
4% Nov 
38% Dec 

» 89 Jan 
28% Nov 
3%2 Nov 

78 Dec 

' 130 Dec 


42% Dec 
29% Dec 
97% Dec 


* 120% Jan 


97% Dec 
8% Dec 
23% Jan 
2% Nov 


110 Jan 
3% Oct 


7¥a Nov 


17% Jan 
39% Jan 
52 Jan 
11% Nov 
13% Feb 
2% Feb 


25 Jan 
70% Dec 
10% Aug 
99 Aug 
34 Apr 


3 Jun 
393% Nov 
125 Dec 
72 Mar 
112% Nov 
315@ Dec 
102 Dec 


84% Mar 
50 Jan 


107% Dec 
18% Oct 











footnotes see page 1051. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, September 13, 1943 








LOW AND HIGH SALE PRICES. 
Tuesday Wednesday 
Sept. 7 Sept. 8 


$ per share $ ver share 








Range for Previous 
Year 1942 
Lowest Highest 


Thursday 
Sept. 9 
$ per share 


Fridav 
Sept. 10 


$ per share 


Sales for 
the Week 


Shares 


Saturday 
Sept. 4 


3 ver share 


Monday 


Range Since January 1 
Sept. 6 


Lowest Highest 








$ per share 
3% 3% 
71 71 


64% 642 


87 
*30 
s Wy 


3% 
*70\% 
*64 
*921%4 

16 
*36 2 
40% 

*107 
42% 
14% 
Ye 
66% 
26% 
*B8Y% 
22% 

21 
*107% 


404 


3% 


*135%% 
30 


*7% 
*11% 
*118% 
144% 
*128% 
*121 


4% 
71% 


64 


92% 
15% 


4% 
71% 
65 4e 
92% 
16% 

*36 
x39% 
‘105% 
x41 
14% 
14 
66% 


265% 
38% 
22% 
*20% 
108 
4% 
22% 
104% 
*2% 
x15% 
6% 


13% 
21% 
14% 
11% 
*3712 
x162 
18% 
842 
*107% 


34% 
12% 
47% 

52 
33% 
24% 
12% 


4% 
13% 
E542 
92% 


16% 


39% 


6% 
21 
14% 

112% 
20 
38% 
34 
18 
12% 

6% 

14% 
21% 
47 
30% 
31% 
40% 


13% 
29% 
9642 
13% 
441, 
29 

25% 


* 58% 


136 
31 
8% 
12 
121 
146% 
128% 
122% 


4% 
74 
67 
*92 
16% 
*37 
40 % 
*105% 
41% 
14% 
a) 
67% 


26% 
y 
23% 
205% 
108 
4% 
23% 
104% 
*2% 
15% 
7 


13% 
21 
14% 
12% 
*37%e 
102% 
19% 
8% 
108 %2 


34% 
12% 
47% 
5% 
34 
*23% 
12% 
*51% 
16% 
44% 
6042 
185% 
*4%, 
2 
20 
105% 
21% 


*19% 
27% 
4542 

x15% 
97% 
31% 
716 V4 
21% 


4% 
75% 
6842 


93 
16% 
39 2 


11% . 


*100 


121% 


38% 
*71V%, 


74,700 
3,800 
90 

300 
600 


2,100 
100 
9,700 
6,900 
24,800 
2,300 


6,700 
200 
1,409 
500 
110 
4,609 
13,000 
1,100 
600 
500 
4,200 


7,300 
2,200 
2,200 
1,300 

400 


Columbia Gas & Elec 

6% preferred series A 

5% preferred________________100 
Columbian Carbon Co 
Columbia Pictures 

$2.75 conv preferred 
Commercial Credit 

4%, % conv preferred 
Comm’! Invest Trust 
Commercial Solvents 
Commonwealth & Southern__No 

$6 preferred series 


Commonwealth Edison Co 
Conde Nast Pub Inc____-____No 
Congoleum-Nairn Inc 
Consolidated Cigar 
6%% prior preferred.____.___ 100 
Consol Coppermines Corp 
Consol Edison of N Y_.-...No par 
$5 preferred 
Consol Film Industries 
$2 partic preferred 
Consol Laundries Corp 


Consolidated Vultee Aircraft 
Preferred 

Consol RR of Cuba 6% pfd__-_100 

Consolidation Coal Co 25 
$2.50 preferred 

tConsumers Pow $4.50 pfd___No par 

Container Corp of America 

Continental Bak Co__._......No par 
8% preferred 





Continental Motors_._...._.-.-.--1 
Continental Oil of Del 5 
Continental Steel Corp 
Copperweld Steel Co 

+tConv pref 5% series 
Cornell-Durilier Electric Corp. _-1 
tCorn Exch Bank Trust Co 
Corn Products Refining 

+Preferred 


Coty Internat Corp 

Crane Cov... 
5% conv preferred 

Cream of Wheat Corp (The) 





Crosley Corp (The)--..----- No par 
Crown Cork & Seal______--_~ No par 
$2.25 conv preferred 
Crown Zellerbach Corp 
t$5 conv preferred 
Crucible Stee] of Amer__....No par 
5% conv preferred 00 
Cuba RR 6% preferred______--~- 100 
Cuban-American Sugar___.__-._100 
+t7% preferred 
5%% conv preferred_____.-.- 100 


Cudahy Packing Co -30 

Cuneo Press Inc_.- 5 
4%% preferred _.100 

Curtis Pub Co (The)_.-...-_No par 
Preferred No par 
Prior preferred 

Curtiss-Wright 
Class A 1 

Cushman’s Sons Inc 7% pfd__--100 
$8 preferred_______.._-_-_ -No par 

Cutler-Hammer Inc_....-.. No par 


D 


Davega Stores Corp 5 
Conv 5% preferred.__.____-_..25 

Davison Chemical Corp (The)----1 

Dayton Pow & Lt 4%% pfd__-__100 

Decca Records Inc Bea | 

Deere & Co No par 
Preferred —— 20 

Deisel-Wemmer-Gilbert ~~~ 10 

Delaware & Hudson 

Delaware Lack & Western 

tDenv & R G West 6% pid_-—“i00 

Detroit Edison 

Detroit Hillsdale & S W RR Sonn i08 

Devoe & Raynolds A__ 

Diamond Match___-_.-.-_ -_-No par 
6% partic preferred. 


Diamond T Motor Car Co__-....--2 
Distil Corp-Seagr’s Ltd 
5% pref with warrants__.._..100 
Dixie Cup Co No par 
Class A No par 
Doehler Die Gass Os 
Dome Mines L 
Douglas pete g 


Dow Chemical Co 
Dresser Mfg Co 
Dunhill Inter 
Duplan Corp 
8% preferred 
Du P Nem (EI) & Bae 
$4.50 preferred No 
Duquesne Light 5% ist pid__.-100 


Eastern Airlines Inc 1 
Eastern Rolling Mills....._.... ae 
Eastman Kodak (N J)~-----No per 

6% cum 
Eaton Man 


Electric Autc-Lite (The) 
Electric Boat. 
Elec & Mus Ind Am shares__--.-~~-- 
Electric Power & Light_.....No par 
$7 preferred No par 
$6 erred = par 
Elec Storage Battery___----- ‘0 per 
El Paso Natural Gas 
Endicott Johnson Corp —--——-——- 60 
5% preferred 


eers Public Service__...._--1 

+$5 preferred No par 

+$5% preferred___.._._.....No par 

t$6 preferred_ No par 
Equitable 






































No par 
No par 








No par 
No war 








tional 








No rd 
100 



































ble Office Bldg.......No par 


$ per share 


1% Jan 2 
40% Jan 2 
37 Jan 2 
79% Jan 13 

9 Jan 


7 
30% Jan il 


25% Jan 14 
10442 Jan 19 
29% Jan 15 
9% Jan 
# Jan 
36% Jan 


21% Jan 
2% Jan 
17% Jan 
10% Jan 
90 Jan 
4% Aug 
15% Jan 
91% Jan 
Ya Jan 
7% Jan 
2% Feb 


= 


to 
Cerra ONAWN NNN 


anand 


13% Sep 
21 Sep 

4% Jan 

7 Jan 
33% Jun 
89 Jan 
16 Jan 
x4% Jan 
96 Jan 


26% Jan 
7 Jan 
40% Jan 
4% Jan 
25% Jan 
18% Jan 
x9%% Jan 
45 Jan 
15%. Aug 
37 Jan 
53% Jan 
176 Jan 
2% Jan 
{4 Jan 
144% Jan 
95 Jan 
16% Jan 


9 Jan 
18% Jan 
37% Jan 
11% Jan 
8112 Jan 
30% Aug 
71% Jan 

9% Jan 

7% Jan 

105 Feb 
92% Mar 


10% Jan 


WANN OOANT BAIA 


8 


to eee 
SCrKOAAWNEONU AUNNHNWNOS 


iS} 


MPmwKw own 


15% Jan 


3% Jan 
17 Jan 
12 Jan 

108% Jan 
10 Jan 
26 Jan 
29 Jan 
12 Jan 

8% Jan 

34% Jan 

5% Jan 
16% Jan 
40 Mar 

7% Jan 
26 Jan 
37 Jan 


a 
Noe 


: i 
oS Ce"NubhN 


8% Jan 
21% Jan 
8342 Jan 
10 Jan 
38% Feb. 
22% Feb 

5¥e Jan 
56 Jan 


130% Jan 
16 Jan 
5% Jan 

9 Jan 
115 Jun 
134% Jan 
125% Jan 
117% Jan 


31% Jan 
3% Jan 
146% Jan 


x173. Sep 


35 Jan 
11% Feb 
30% Jan 
9% Sep 
1% Jan 
1% Jan 
31% Jan 
2842 Jan 
33% Jan 
23% Jan 
49% Jan 
109%2 Jan 


2% Jan 
54 Jan 
57% Jan 
62% Jan 

Y% Jan 


no 


$ per share 


5% Jun 2 
75% Sep 10 
70% July 16 
98% July 15 
19% July 14 
41 July 9 
44 Jun 7 
107 July 1 
444%. Jun 1 
16 July 14 
1% May 10 
68% July 10 


27 July 20 
11 Jun 12 
25 Jun 5 
24%, July 3 
109 Sep 2 
6% Apr 7 
24% July 15 
105 July 24 
3% May 12 
19% May 12 
8 Sep 1 


21% Mar 29 
27% Mar 30 
16 Aug ll 

May 10 

29 Sep 8 

104% Aug 24 
23% Jun 7 

ll¥%Jun 2 

110 Jun 15 


36% Jun 4 
15% Jun 28 
49 Apr 8 
7% May 6 
37% July 15 
27% July 2 
15 Apr 5 
53 Aug 24 
17% Aug 20 
-47 Apr 7 
61% May 21 
186% Sep 2 
6 Mayi17 
2% May 22 
22% July 14 
108% Aug 19 
2342 Mar 12 


23% July 27 
30% Jun 2 
46% July 3 
16% July 14 
99% Aug 6 
38 July 15 
82% July 20 
22% Aug 11 
14% Jun 11 
113 July 14 
106% Jun 10 


20% Jun 7 
26% Jun 10 
10642 Sep 9 
7% May 10 
81% May 10 
41% Aug 9 
9%Apr 8 
24% Mar 29 
109 Sep 2 
103 Sep 2 
26% Jun 29 


May 24 

Mar 3 

Jun 5 

Jun 8 
20% Sep 10 
43 July 6 
36% July 1 
20% May 19 
17% May 5 
10% May 10 
3% Mar 1 
22% July 14 
48% Apr 30 
35% July 12 
334% Mar 8 
40% Aug 10 


17 May10 
31% July 14 
97% Aug 10 
16% July 15 
45 July 12 
33 May 20 
25% Sep 1 
73%May 4 


153 May 28 
35% Jun 1 
9% July 16 
13% Apr 8 
118% Aug 26 
129% Jun 26 
130 Aug 11 
121% Sep 2 


44% July 8 
8% May 28 
170 Mayi19 
184 Jun 8 
45% July 15 
18% May 10 
39% July 2 
14 Mar 30 
5% May 10 
6% May 20 
79% July 23 
15%, Sep 2 
42 July 13 
x32 Sep 9 
58% July 17 
118 Aug 21 


8% Sep 9 
85% Sep 7 
874%2Sep 4 
92 July 12 

1% Mar 1 


$ per share 


1 Sep 
30% Sep 
29 Sep 
51 Mar 
5% Jan 
24 Jan 
16% Jan 
91% Apr 
20% Jan 

May 
é Jun 
July 


Apr 
Jun 
Apr 
Aug 
Apr 
Sep 
Apr 
Apr 
Jun 


14 Jan 
18 Apr 
33% Apr 


6% Aug 
16% Mar 
70 #8=6Jan 

71% July 
32% May 
16% Apr 

8 Apr 
51 May 


95 Apr 
13% Mar 
2% Apr 
8 Jan 
112 Feb 
102% May 
120 §=6Apr 
111% Mar 


P 
107% Feb 


1% Apr 
40 Apr 
46 July 
47% Apr 

vs Dec 


$ per share 
2% Nov 
54 Jan 
45% Jan 
84% Dec 
11% Oct 
35 Oct 
29% Dec 
105% Nov 
Dec 

Oct 

Jan 

Jan 


Jan 
% Jan 
Dec 
Dec 
Feb 
Jan 


Jan 
Nov 
Jan 
Oct 


Jan 


Jan 
Oct 
Dec 








For footnotes see page 1051. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES uk gate c STOCKS _ Sema tis Banaue 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Sept. 4 Sept. 6 Sept. 7 Sept. 8 Sept. 9 Sept. 10 the Week EXCHANGE Lowest Highest Lowest Highest 


$ per share $ per share $ per share $ per share $ wer share $ per share Shares Par $ per share $ per share $ per share $ per shar: 


12 12 sie 12 11% 11% 11% 1156 11% 11% 2,000 tErie RR common___._-.. No par 4 “44 Jar 9 16% May 4 47 \ 

ll% 115% " fs 11% 5 115 11% 11% 1158 11% 14,700 Ctfs of benef int._......_No par Jan 9 16% May 4 3% oe 4 . a 
47% 47\ 47% TY, 48% 47% 48% 4734 47% 1,200 5% pref series A 39% Jan 12 52% May 19 32% Jun 44 Jan 
*75 78 *75 sf 78 *75 78 *75 78 Erie & Pitts RR Co 6842 Jan 18 77 Mar 26 70 Dec 70 Dec 
*B eg Blo BY Ve Ble 8% 85% 82 858 1,800 Eureka Vacuum Cleaner 3% Jan 2 9% Jun 8 1% Jan 4%, Sep 
12% 12% aad 125 25 2 12% 1242 12% 12% ° 12% 1,200 Evans Products Co 5% Jan 4 14% Jun 5 4% Apr 7¥%_ Dec 
*24%4 25 : *24 24%2 X23 42 .24 24 24% 800 Ex-Cell-O Corp x23'%2 Sep 9 29% Mar 30 20 May 28% Oct 
*2% 3 2% ‘ P2: 3 *2% 3 2% 2% 300 Exchange Buffet Corp " % Jan 3% July 1 Jan 1% Nov 


F 


Fairbanks Morse & Co__....No par 33% Feb 
Fajardo Sug Co of Pr Rico 21% Jan 
Federal Light & Traction 6% Jan 

$6 preferred 86 Jan 
Federa) Min & Smelt Co 2 20% Jan 
Federal-Mogul Corp , 13. Feb 
Federal Motor Truck 3% Jan 
Federated Dept Stores___- 15 Jan 

14% % conv preferred 78%e Jan 

















42 Mar 26 

28 #=May 27 Jun 
195% July 13 6 

105 %2 July 27 Sep 
29% Api 5 @ Dec 
16% Mar 18 8 Apr 
6% Apr 6 Jun 
25% July 14 Apr 
96 July 15 Nov 


19% Jun 2 Apr 
50% Jun 28 Apr 
43 July 15 Jan 
112% July 12 Apr 
39% Jun 16 Apr 
22% Jun 2 Jan 
109 July 29 May 
36 Jun 10 Mar 


28 Jun il Apr 

9% July 15 May 
50 July 15 Aug 
13% July 7 8% Sep 
51 May 5 27% Mar 
19% May 4 9% Apr 
140. Jun 12 114 May 
21. May 1 14% Sep 
12% Jun 11 5 Jun 
64 Jun 22 38 Oct 
38% July 10 27 #Apr 
31% Jun 10 15% Apr 
110 Aug 23 85% Apr 


~~ 
OnF OK-INOe 


a 


Ferro Enamel Corp 12% Jan 
Fidel Phen Fire Ins N Y¥ ‘ 42 Jan 
Firestone Tire & Rubber 25% Jan 

6% preterred series A 104% Jan 
First National Stores 31% Jan 
Flintkote Co (The) 15% Jan 

+$4.50 preferred 97% Jan 
Florence Stove Co 25% Jan 


~ 


~ 
AWN ar ApeO 


Florsheim Shoe class A 19% Jan 
Follansbee Steel Corp 3% Jan 
+5 %- conv preferred 30% Jan 
Food Fair Stores Inc 9% Jan 
Food Machinery Corp 39% Feb 
Foster-Wheeler 1044 Jan 
$7 conv preferred 127 Mar 
6% prior preferred 16% Jan 
Francisco Sugar Co p 5% Jan 
F’k’n Simon & Co Inc 7% pfd_-_.100 50 Feb 
Freeport Sulphur Co 0 33% Aug 
Fruehauf Trailer Co 1 17 Jan 
5% conv preferred___..______.100 36% Jan 


G 


Gabriel Co (The) cl A 2% Jan 
Gair Co Inc (Robert) 1 1% Jan 
6% preferred 9% Jan 
Gamewell Co (The) 19% Jan 
Gar Wood Industries Inc 3 Jan 
Gaylord Container Corp 9% Jan 
+54%% conv preferred 51 Jun 
Gen Amer Investors , 6% Jan 
$6 preferred 102 Jan 
Gen Amer Transportation 5 37 Jan 
General Baking 5% Jan 
$8 preferred 134 Mar 
Generai Bronze Corp___..---.--- 5 4% Jan 
General Cable _— 2% Jan 
’ 75%, Jan 

71% Jan 

20% Jan 

130% Jan 

30% Jan 


~~ Noe 
Dh Oeoak 


4% Jun 10 
4% May 17 
14% May 26 
30% July 13 
6% Jun 1 
14% Apr 26 
53% Apr 2 
10% July 14 
107 Aug 31 
51, Jun 2 
9%Jun 3 
151 Aug 23 
9% Jun 5 
8Y4 May 19 
1852 May 20 
98% May 19 
32% May 4 21% Nov 
145 Mayi17 132 Nov 
39% July 1 21% Apr 30% Oct 


General Foods Gare 34 Jan 13 44% July15 x23% Apr 40% Jan 
$4.50 preferred 113% Jan 22 111% Apr 216% July 
Gen Gas & Electric A 1% Aug 9 % May . 1% Jan 
+$6 conv preferred series A_No 93 July 28 61 Mar Jan 
Genera! Mills N 83% Jan 14 106%Sep 9 64% Apr 
5% preferred 129 Jan 12 137 July 23 122 Apr 
General Motors Corp 44% Jan 7 56 July 13 30 48=6(Jan 
$5 preferred 126% Feb 2 131% May 6 122 Apr 
Gen Outdoor Adv A 17% Jan 36 July 23 13% Aug 
Common...-..~........ --No par 2% Jan 6% July 23 1% May 


24% Jun 1 14% Nov 
8%Jun 8 5% Jan 
110% Sep 9 109% May 
2% May 10 __ % Jan 
254% May 20 14% Nov 
112% July 15 107% Jun 
1% Jun 4 Oct 
58% July 22 31% Nov 
: 19% Jan 
10 Feb 

55% Jun 79% Jan 


24% Jun 10 13% Mar 20 Jan 
23% May 29 11 May 16% Dec 
112 July 8 101% Sep 110 =Feb 
25% Jun 28 7% Jan 15% Dec 


On lal 
Shue w 


PHoVagrwnNnr HS 


nN 
ao bv 


-Gen Precision Equip Corp__..-.-_* 13% Jan 
General Printing Ink 1 4% Jan 
$6 preferred__..........._No par 103% Jan 
Gen Public Service 10c a2 Jan 
Gen Railway Signal 12% Jan 
6% errant pean x104 Mar 
Gen Realty & Utilities ¥% Jan 
$6 pref opt div series 31% Jan 
General Refractories 15% Jan 
General Shoe Corp 1 9% Jan 
Gen Steel Cast $6-preferred__No par 60 Jan 


! 
Orono 


t 
oe, 


2 Bee. bees. § 
i l 


General Telephone Corp 16% Jan 

Gen Time Instru Corp 15% Jan 
6% preferred 00 

General Tire & Rubber eae 


Pepe KN 


— 








*27%e 


*37 
*16 


*13% 


*107 


38% 

17 

14% 
109 


109 


28% 
38 
16% 
1442 
*107% 109 


Gillette Safety Razor No par 
$5 conv preferred_._.....No par 

Gimbel Brothers par 
$6 preferred par 

Glidden Co (The)__---...-_No 
4%% conv preferred 

Gobel (Adolf) 

Goebel Brewing Co 

Gold & Stock Telegraph Co 

Goodrich Co (B F)-~-.-.----N 
5% preferred Ni 

Goodyear Tire & Rubb 
$5 conv preferred__.._..._No 

Gotham Hosiery.____.-..-..No 
Preferred 


Graham-Paige Motors 
Granby Consol M S & P_------- 5 
Grand Union w div ctfs No par 
Granite City Steel___.____ -_-No par 
Grant (W T) Co 10 
5% preferred____ 20 
Gr Nor Iron Ore Prop...-..No par 
Great Northern preferred_...No par 


Great Western Sugar._.._™_No rer 




















Green (H L) Co Inc 

Greyhound Corp (The)_...-.No par 
5%% conv preferred__......_..10 

Grumman Aircraft Corp_...._._--1 

Guantanamo Sugar__ tigate No _ 
8% preferred— 100 

Gulf Mobile & Ohio RR...-.No par 
@8 vreferred No per 

Gulf Oil Corp 25 


H 


Hackensack Water 25 
7% preferred class A__......_25 
Hall Printing Co. 10 
Hamilton Watch Co..._......No par 
6% preferred 100 























~ i 


25% Jan 
90% Jan 

4% Jan 
80 Jan 


CORN KMONUN AN ANS 


_— 


#4 Jan 
4% Jan 
8 Jan 
7% Jan 

29% Feb 
24% Jan 
15 Jan 
21% Jan 


NWoUrn re 


to 


allem 
NNNONNKLOOCNHN 189 


10% Jan 
2% Jan 
81% Jan 
3% Jan 
25% Jan 
45% Aug 


l allend 


22%, Feb 11 
35 Jun 1 
12% Jan 5 
9% Jan 18 
104% Mar 13 


9% May 10 
74 May 20 
13% Sep 10 
82% May 10 
22% July 16 
48 Jun 22 
1% May 6 

3% May 6 
97% Aug 25 
42% Sep 10 

101% Sep 2 
41% July 17 
10842 July 14 

9% Apr 29 

93 Sep 10 


2% May 10 
6% Apr 7 
17. July 13 
13% May 29 


36% July 8. 


26 July 2 
18 Apr 1 
32% May 10 


27% Jun 11 
153% May 8 
65 Jan 27 
49% July 27 
21 May 27 
13% July 16 
17% May 4 
5 Jun il 


160% Jun 12. 


10% May 5 
41% May 12 
50% July 26 


28%. Sep 3 
38 Avr 13 
18% July 23 
15% Jun 4 
110% July 28 


3 Jan 


x40% Mar 


t 
50 May 
12% Sep 
37% Jan 
% Jun 
1% July 
73 Nov 
13. Jan 
56 Jan 
10% Jan 
60% Jan 
1% Jan 


x58 Jan 


a Sep 
Sep 

: Mar 
6 Apr 
22% May 
23 «July 
13% Dec 
19% Jun 


22% Apr 
130 Apr 
50 July 
25 Apr 
10% Apr 
10 Mar 
94% May 

1% May 
48% Jan 
2% Jun 
18 Jun 


19% May 
29 Apr 
8% Mar 
8 Jun 
95 Mar 


5% Nov 


61 Nov 


81% Dec 
1% Nov 


25% Feb 
28% Jan 


143 Jan 


6342 Nov 
33% Jan 
14% Dec 
11% Aug 
14% Jan 
3% Jan 
86 Sep 
4% Oct 
33% Oct 





For footnotes see page 1051. 
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NEW YORK STOCK RECORD 








Saturday 
Sept. 4 


$ per share 


*107 108 2 
*15% 16 
*139 143 
*5%% 5%, 
*103 
1M%, 


*2% 
104 
*67 

*158 
*16 
*78 
135 
“66 

*115 


*13'% 
*63 
24 
937 
*38% 
24%. 
*114% 
5% 
*15¢ 
1634 


29% 
*19 

3334 
*39 

7%, 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. 7 Sept..8 

$ per share $ per share 


*107 109 *107 109 
15% 15% 15% 15% 
*139 143 *139 143 
*5 5% *5 58 578 
*103 ‘ 
7% 


Monday 
Sept. 6 


$ per share 


2% 
102 ¥2 


Sales for 
the Week 


Shares 


Friday 
Sept. 10 
$ per share 
*107 109 
15°%4 16 
*139 143 
57% 5%, 5% 57% 
*103 %2 *10342 : 
TV, : ° 2 200 


Thursday 
Sept. 9 
$ per share 
*107 109 
15'%2 16%% 
*139 143 


2,000 
400 


2% ‘ *2 242 800 
*102 110 
67 *6 5 300 
*163 55 90 
*15%, 500 
792 600 
*135 30 
66 V2 


200 
200 
400 
2,000 


11,900 
400 
2,300 


380 
1,000 
3,800 
1,400 


400 
200 
2,600 
4,100 
2,700 


NS 


4,900 
1,100 
160 
350 
600 
600 
500 


D 


wm hor 
oe 


_ 
BeAIDOWH 


Or UUM © -10 UT 
~ 


400 
3,100 
1,400 

200 

29 

200 
3,300 

300 
3,100 


310 


KFP-AIDOWH 


Ww 
> 


_ 


~ 
J 


-] & + 
POP 1-1IW ROK UUM OATOCUUIN 


_ 


5,500 
2,200 
200 
2,900 
12,100 


re ui W ~2 0 


~ 
Ww ar 


13,300 
4,300 
1,800 
220 


300 
469 
100 
85,700 
6,100 
3,600 
10 
400 
300 
20 


. Joy Mfg Co__- 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna (M A) Co $5 pfd__-__No par 
Harbison-Walk «Refrac 
6% preferred 
Hat Corp of Amer ciass A 
642% preferred 
Hayes Industries Inc 


Hayes Mfg. Corp 
tHazel-Atlas Glass Co 
Helme (G W) 
Preferred 
Hercules Motors 
Hercules Powder 
6%. cum: preferred 


: Hershey Chocolate 


$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 


Household Finance 

+5 preferred___ 
Houston Light & Power Co. 
Houston Oi) of Texas v tc 
Howe Sound Co 


No par 


Hudson & Manhattan 
5% preferred 

Hud Bay Min & Sm Ltd 

Hudson Motor Car 


Tilinois Central RR Co 
6% preferred series A 
Leased lines 4% 

RR See ctfs Series A 
Indianapolis P & L Co 
Industrial Rayon 
Ingersoll-Rand 

6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuranshares Ctfs Inc 
Interchemical Corp 

6% preferred 
Intercont’l Rubber 
Interlake Iron 
Int Business Machines 
Internat’] Harvester 

+ Preferred 


Int Hydro-Elec Sys class A 
Internat Min & Chem 
4% preferred 
Internat’l Mining Corp 
Int Nickel of Canada 
+Preferred 
International Paper “Co 
5% conv preferred 
Inter Rys of Cent Am 
5% preferred 
International Sait 
International Shoe 
International Silver 
7% preferred 
Intern’l Telep & Teleg 
Foreign share ctfs 
Interstate Dept Stores_....-~ No par 
Preferred 
Intertype Corp 
Island Creek. Coal 
$6 preferred 


J 


Jarvis (W B) Co 
a Tea Co Inc 
4% preferred 

gonne Manville 

Preferred 
Joliet & Chic stamped ._._____----~ 
Jones & Laughlin Steel 

5% pref series A 

5% pref series B cov 





K 


Kalamazoo Stove & Furn 
Kan City P.& L pf ser B_.__No par 
Kansas City Southern 

4% preferred 
Kaufmann Dept Stores 

5% conv preferred 
Kayser (J) & Co 
Keith-Albee-Orpheum preferred_ i00 
Kelsey Hayes Wh’l conv cl A 

Class B 


Kendall Co $6 pt pfd A 
Kennecott Copper 
Keystone Steel & W Co 
Kimberly-Clark 


$5 prior preferred 
Kresge (8 S) Co 
Kresge Dept Stores 
Kress (S:H) & Co 
Kroger Grocery & Bak 


L 
Laclede Gas Lt Co St Louis___.100 
5% preferred 100 
Lambert Co (The) 
Lane Bryant : 
Lee Rubber & Tire 
Lehigh Portland Cement 
4% conv preferred 
tLehigh Valley RR 


Lehigh Valley Coal 
6% conv preferred 


Lehman Corp (The) 

Lehn & Fink Prod Corp 

Lerner Stores Corp_-._-.--~-~- No par 
Libbey Owens Ford Cil 

Libby McNeill & Libby 


Range Since January 1 


Lowest 


$ per share 


99% Jan 
13% Jan 
135 Feb 
4% Jan 
Jan 

6%4 Aug 
1% Jan 
93%2 Jan 
56% Jan 
152 Jan 
12% Jan 
73 Jan 
130 May 
49 Jan 
100 Jan 


14% Jan 
16% Jan 
28% Jan 
Jan 

23% Sep 


ISePUAONgon CHAWaD 


Jun 2 


Jan 
»4% Jan 
Jan 
Jan 
Mar 
2 Aug : 
@ Jan 
“44 Jan 


g Jan 
2 Jan 

Jan 
6 Jan 
} Jan 


— 


Wwh 


Wm COO Oi < 


~] 


WNIT & bh 


NOaInN + 


~ 


i 


to 
o 


to 
oc 


- 
INNS uWan 


” a 
OOP TTI ROE PS 


_ 


x12% Jan 
122%2 Feb 
5% Jan 
20 Jan 
7% Jan 
83 Jan 
1% Jan 
1035 Feb 
15% Jan 
8% Jan 


102 Jan 
28% Jan 
15% Jan 
25 Jan 

1% Jan 
3454 Jan 
185% Jan 

2% Jan 
23% Jan 
24% Feb 


i) 
Aft I pap 


nt 


© 


bal) 


11% Jan 


24 Jan 
143% Jan 
23% Jan 
31 Jan 
5 Jan 


— 
NNOOK 





For footnotes see page 1051. 


i) 


Highest 
$ per share 
10742 Aug 21 
18% July 6 
144% May 14 
1% May 29 
102 Jun 15 
1044 May 28 


3% May 10 
110% July 23 
71 Apr 2 
167 Mar 9 
17% July 3 
87 Jun 2 
136% Aug 26 
71 July 14 
118 Aug 


21% May 
25%. July 
40%4 July 
1742 July 
17 Apr 
115% Jun 
Sep 

July 

July 

@ July 
July 

Apr 

July 

41 Yq Apr 


2% Jun 
10% Jun 
29%. Mar 
11% July 

2% May 


16% May 6 
3142 May 5 
48 May10 
13. May 6 
19% July 22 
44%, Jun 28 

100% Apr 7 
168 July 23 
78% July 24 
15% Apr 8 

8¥%e July 1 
38%e July 6 
115 Mar 29 
9 Mar 29 
9% Apr 6 

174 July 14 
74% Jun 28 

177. July 27 


4% May 10 
19 Mar 25 
67 July 2 

65¢ May 11 
3642 Apr 5 
138 July 14 
13% Jun 5 

2% July 14 
11% Jun 11 
71% July 12 
44 Apr 5 
38%4 July 26 
48 %e May 19 
115 July 14 
16% May 10 
16% May 10 
17 Sep 10 
l1ll% Aug 26 
18 Jun 2 
32% Apr 3 

14542 Jun 10 


16% 
34 
10912 
89% 
136 
79 
26% 


July 8 
July 14 
Aug 19 
Jun 2 
July 21 
Aug 28 
Apr 6 
65 Apr 5 
82 Apr 6 
12% Jun 


19 Ye July 
127 Aug 
105% Apr 
29% Apr 
14%, Sep 10 
10342 Aug 4 
16 Jun 5 
110%4 Aug 31 
24% May 11 
16% May 11 


113. Apr 24 
35% Apr 8 
20%:July 15 
34 July 15 
6% July 26 
58 42 July 29 
24 Aug i1é 
10% Apr 3 
31% July 16 
32% May 6 


16% May 21 
72% May 21 
2934 Jun 7 
19% Jun 18 
39% Sep 2 
29 July 17 
120 July 20 
8% May 19 
2%Jun 1 
0% Jun 5 


32 July 14 
22% Jun 26 
36% Jun 7 
43% July 15 
8% Jun 17 


98 
12% 
x126 
3% 


80 
5% 


Ve 
79% 
45 

141% 
10% 
51 

125 
30% 
79 


12% 
11 
14% 
6 
12% 
110 
21% 
27 
8Y%, 
30% 
96 
2% 
29% 
3 
2 
16% 


, 
8 


— 


Year 1942 
Lowest 


$ per share 


Apr 
Apr 
Apr 
Mar 
Jan 
May 


Jun 
Apr 
May 
Apr 
Apr 
Apr 
Feb 
Mar 
Mar 


Mar 
Mar 
Jan 
Jan 
Dec 
Dec 
Oct 
Jan 
Jun 
Apr 
May 
Apr 
May 
Jan 
Jan 
Apr 
Jan 
Jan 


“Range for Previous ‘ 


Highest 
$ per share 


104 
16% 

146 
4% 

88 
B82 


1% 
94% 
5842 

158 
14% 
15 Y% 

134 
482 

102% 


15 
17 
29% 
7 
18% 
115 
38 Y% 
39 2 
ll’ 
44% 
106 


4% 


345 /4 


1% 
5 Ye 
23% 
5% 


9% 
23% 
42 

4'2 
164% 
35 

100 

163% 
74% 
12% 
6% 
2342 
111% 
10% 

8 

151% 
61 
166 


Y% 
12 Vs 


Jan 
Jan 
Jan 
Dec 
May 
Nov 


Jan 
Dec 
Oct 
Feb 
Nov 
Dec 
Oct 
Dec 
Jan 


Dec 
Nov 
Nov 
Dec 
Jan 
Feb 
Feb 
Oct 
Nov 
Dec 
Sep 
Oct 
Feb 


Aug 
Aug 
Dec 
Nov 
Apr 


Nov 
Oct 
Mar 
Oct 
Feb 
Dec 
Jan 
Dec 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Dec 
July 


Jan 
Dec 
Dec 
Nov 
Oct 
Dec 
Jan 
Jan 
Nov 
Jan 
Feb 
Feb 
Oct 
Oct 
Nov 
Nov 
Nov 
Jan 
Dec 
Jan 
Nov 










































































































































Volume 158 Number 4211 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES STOCKS “Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Sept. 4 Sept. 6 Sept. 7 Sept. 8 Sept. 9 Sept. 10 the Week . EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per share $ per share $ per share $ per share $ per shure Shares Par $ per share $ per share §$ per share $ per share 
39% 40 3934 39%4 39% 39% 39% 369% “39% 39% 300 Life Savers Corp 5 30 Jan 4 41 July 26 20 Mar 33 Jan 
68% 68% 6842 6812 6842 68% 68 70 “6642 69 8,300 Liggett & Myers Tobacco___--..- 25 6242 Mar 25 7i July 15 50% Apr 73% Jan 
*693%4 70% 70 70 69%, 71 70 71 69%4 70 1,400 Series B_.. 2 eon 25 63% Jan 2 73% Jun 4 5042 Apr 74% Jan 
182 182 *181 182 180%4 181%4 x161% 181%2 *181 181'2 370 7 PPOERETOE 62. neeess 100 174 Apr 2 18242 Aug 1¢ 164% Apr 177. Dec 
‘26 27% 26 27% *26 27% 26 27 V4 26 27% Lily Tulip Cup Corp... No par 22% Jan 4 2834 May 27 16% Apr 233%4 Nov 
35% 35% 35% 35% 35 35 35%4 36 x354% 35% 1,300 Lima Locomotive Wks_...~.~ No par 24 Jan 7 44 May 27 22% Jun 32% Feb 
*38% 40 3842 40 39 40 40 40 39%. 39% 200 Link Belt Co__---.--------- No par 34% Jan 19 43 July 20 2542 May 37% Nov 
19% 20 19% 20 18%4. 19% 185, 19% *19 20 2,300 Lion Oil Refining Co__-_-~~- No par 12% Jan 4 21%4 July 27 9% Jan 12% Oct 
19 19% ‘19 19% 19% 19% 19%e 19% 19%, 19% 1,300 Liquid Carbonic Corp____ No par 1542 Jan 6 215% Jun 26 11%¢@ May 16% Dec 
17% 18 17% 175 16%4 17% 17 17% 16% 17 5,400 Lockheed Aircraft Corp__........- 1 16% Aug 23 25% Mar 29 1458 May 24% Jan 
"5BU%> 59 58% 59 58 5834 5842 593% 5942 60 2,600 Loew's Int... ——-..s-- No par 42% Jan 7 64'2 July 24 37 Jan 46% Dec 
48% 481% 47 47% 47% 47% 48 48 x48 48 800 Lone Star Cement Corp__-_-_- No par 3742 Jan 11 51%4 Jan 6 31% Jun 42% Jan 
8 8 8 812 7%. 8 1% B84 *8 814 1,900 Long Bell Lumber A___-__-- No par 642 Feb 4 11% May 10 2% Mar 7 Dec 
“27 272 2742 27% 27%2 27% 2734 28 27% | 27% 700 Loose-Wiles Biscuit......-... ~~ 25 18% Jan 13 28 Sep 9 15 Mar 19% Nov 
19%, 19% 19% 19% 18%4 19 19% 19% 1942 19% 1,300 Reerttiees (7) ORs teint eect 10 1642 Jan 2 21%e Jun 5 11% Apr 165, Nov 
155 155 155 155 15342 155 153%2 153%% *152%2 154 50 TH. wreterrede....odaceekisivccs 100 14842 Jan 12 16342 July 22 128 .Mar 153 Dec 
20% 20% 20% 20% *20%4 2034 263% 203% 20% 20% 500 Louisville Gas & El A___.--- No par 1534 Jan 6 22% July 19 11% Apr 18% Jan 
*69 695 69% 69% 6842 69 68 68 68 68 500 Louisville & Nashville__........ 100 59%, Jan 8 79 - July 24 554% Sep 76¥e Jan 
26% 26% m tack *253%4 261% *25'%2 26 26 26 *255¢ 26 300 MacAndrews & Forbes_......- nie 20% Jan 29 May 6 15% Apr 23% Jan 
*135 ‘ *135 i *135 135 *135 6% preferred S 100 «6133. July22 138 Augi2 122 Dec 31 Jan 
32% 32% : ie 33 33 32% 33 32% 333% 33 33 42 2,000 Mack Trucks Inc__---.---~- No ‘par 28 Jan 2 37 May 3 26% Dec 35% Jan 
#28 28 Vo : i 28% 28% 27% 28% 28% 291% 29 30 3,900 Macy (R.H) Co Inc____--- No par 18% Jun 14 3034 July 15 17% Apr 21% Jan 
*13% 13% *13% 13% 13% 13% 13 13% 13 13 ¥% 100 Madison Sq Garden__.._...- No par 10 Jan 4 14% May 19 94% Nov 135% Jan 
*17%, 18 = 17 17% 17 17 17 17% 17% 17%, 800 Magma Copper__---.----~-~-~--.10 17 Aug’ 9 24%4 Mar 6 19 Dec 27% Jan 
*275 320 nd oo *275 320 *275 320 ‘275. 320 275 320 Mahoning Coal Co---------------. 320 Marl15 320 Mari5 sili BE Saat EER 
5¥% 6 . ni 6 6% 6% 6% 6% 6% 6 6% 5,300 Manati Sugar Co__...._---------- 2 3% Jan 2 8% Jun 11 2% May 4% Jan 
*9% 11 Ss z *9% 112 *10 10% 10 11 10 11 . . Mandel Bros______----..---- No par 6%4 Jan 2 11 Aug.4 5 May x6% Dec 
"164% 17% é *16% 17% *16% 17% 16% 17 "165%. 17% . Manhattan Shirt__- 25 14% Jan 8 19% Apr 5 11% May 16% Jan 
2%, 3 foyca . 2M 3 +Q3, 2% 2%, 3 2i 2% 600 Maracaibo Oil Exploration____~ ~~ 1 l‘e Jan 27 4% July 14 % Mar 2 wWov 
5% 5% ag oe 5% 5% 5% 5% 5% 5% S% 5% 8,200 Marine Midland Corp____--.-.—- 5 3% Jan: 2 634 July 13 2% Jun 3% Jan 
15 15% eke mi ® 15% 15% 14% 14% 14% 14Y *14% 14% 800 Market St Ry 6% pr preferred__100 9 Jan 6 18% Apr 15 4% Jan 11% Oct 
15% 16 Ms 15% 157 15% 16 16 16% 16% 16% 6,600 Marshall Field & Co__.__-~- No par 9% Jan: 2 x17 July 14 842 Apr 12% Jan 
17% 17% Baie =a 17% 18 17 1776 17 17% 17% 17% 6,200 Martin (Glenn L) Co_--------~--- 1 164g Aug 23 24 May 27 17% May 26% Jan 
5% 5% ~ = 5 5 4% 5 5 5% S¥%e 5% 4,200 Martin-Parry Corp___------ No -par 3% Jan 5 7% Jun 7 3% Sep 6%. Jan 
*37%2 38% foe on *3742 38% *38 3842 38% 38% 38% 38% 300 Masonite Corp. No par 31% May 1 43% July 16 22% May 34% Dec 
#27 285 tv 2842 28% 28% 281% 283%, 29% 29 30% 600 Master Elec Co__-_.-----.-~~---. 1 22 Jan ll 32 July 17 19 Aug 25% Nov 
*92%%, 23 2 re *29% 223% 225, 22% 23 23 22% 23 1,400 Mathieson Alkali Wks__-_~~ No par 21% Jan 2 27% Mar 26 19% July 29% Jan 
*170 174 i a *168% 174 ‘170 174 170 174 ‘170 174 FW PRCT. nn soo es 100 165 Jan 5 176 Aug 23 162 Apr 176 = Jan 
*54% 55 i 54% 54% 55 561% 57 57 57%, 57% 900 May Department Stores__-..-..~- 10 37 Jan 2 5742 July 8 31 Apr 46% Jan 
*542 5% est - 54% 5% 5% 5% 5% bie 5% 6% 5,200 Maytag Co__----------_~ ---No par 2% Jan 7 7a May 29 1% Jan 3% Noy 
*31 32% a“ i *31 32% “a2 3212 *31 32% +32 33 ; $3 preferred... No pat 21%, Feb 4 32% Jun 10 13% Sep 22 Nov 
*105 110 = *105 110 *105 110 *105 110 "105 110 $6 1st cum preferred_._._- No par 100 Jan 9 107 Jun 4 Jun 101 Dec 
21% 21% bab : *203% 212 *20%4 21% 21% 21% 21 21 400 McCall Stores Corp......_-:..._.-- 1 12%4 Jan 16 22% Aug 18 9 Mar 12% Oct 
*15% 16 3 = 16 16% 16% 16% 153%, 16 16 16% 2,100 McCrory Stores Corp__---_-----~- 1 1l‘2 Jan 7 16% July 27 10 May 14 Jan 
*113% 115 = *113% 115 ‘113% 115 113% 115 *113% 115 et tat 5% conv preferred___________ ~100 104 ; Jan 7 113 ‘May 6 99% Aug 108% Jan 
25% 25% oe Ay, *25% 26 *25%, 26 *25% 26 26 261% 800 McGraw Elec Co_..---__---_-~-.-- 1 19% Jan 13 28% July 15 14 Apr 4% Dec 
“14% 15 aoe aaa 144% 14% 14% 14% 14%, 15 15 15 300 McGraw-Hill Pub Co____---- No par 8'42 Jan 11 1642 May 19 6% Jan 9% Nov 
47% 47% ~ = 47% 47% 47 47% 47 48% 48 4812 2,400 McIntyre Porcupine Mines__-_---- 5 38% Jan. 7 50% Apr 8 2742 Oct 39 Dec 
22% 22% a -- 22% 22% 21% 22% 21% 22 22% 22% 2,800 McKesson & Robbins Inc.._----- 18 14% Jan 27 254. Jun 28 9% Jan 155% Dec 
110 8110 an x 110 110% *110 110% 109% 110 109% 109% 360 t5%%. preferred_.._..-.._- 100 109% Apr € 116 Aug 7 101 , May 110 Dec 
*10% 10% "10% 10% 10% 10% 10% 10% 10% 11% 3,400 McLellan Stores Co__.--_-~~~--~- 1 6%2 Jan 13 11% Jun 7 5% Jun 7% Jan 
*111 114 plat - *111 1133 111 113 ‘111 1133 *111 113% ajar 6% conv preferred____._..__- 100 101 Feb 24 115% Aug 4 Apr 08 Jan 
8% 8% pa - *8 8% 8 8g 8 8 8 Bl2 1,200 Micad Oar Pence nbn enn ~~ No par 6 Jan 4 10% Apr 6 x5% Nov 7Mq May 
*83 88 , &. *83 85 85 85 84 84 84 84 Ye 40 +$6 preferred series A_____ No par 673%4 Jan 9 89 Feb 26 645 Oct 77 Mar 
*74% 79 ok aby “74! 773 7442 Ti *7415 7 *74%. T7%e ue *$5.50 pfd ser B w w--_--- No. par 60 Jan 15 78 July 22 Dec 72 Feb 
*32% 33% *33 33 2 32% 33 32% 32% 32 32 500 Melville Shoe Corp-..---.-.----- 1 27. Feb 9 34% July 8 20% Jun 32 Jan 
*8Y 9¥% - “9 9% 8% 9 6% 8% 8% 868% 1,200 Mengel Co (The) -- 1 45% Jan 2 12% July 6 4% Dec 6 Oct 
*37 38 “ 38 38 37 37% 37% 38 *38 39 80 5% conv 1st preferred_____--_50 25 Jan 4 42 July 3 22% Jun 29 Oct 
*25 2642 - ‘ *25 26 25 25 “25 26% *25 26% 100 Merch & Min Trans Co__.-- No: par 245% Aug 24 32% Mar 1 Apr 33% Oct 
*29% 30% ae 30% 30! 30% 30% “29%, 30% 30 30 300 Mesta Machine Co._-...-.---~---5 26 Jan 13 3442 Apr 6 24 Dec 30% Jan 
6% 7 are _ 6% 7 6% 634 634 63% 6% 634 1,900 Miami Copper 5 5%, Jan 4 9% Apr 8 5 Apr 7%, Jan 
2542 26 ¢ 25% 26 25% 26 25% 25% 25% 25% 6,800 Mid-Continent Petroleum ie 10 18%. Jan 6 26% July 14 12% Mar 19% Dec 
"27%, 28% = *28 2842 27% 2736 *27¥2 28% 28% 28% 300 Midiand Steel Prod@_______-~~ No par 20%, Jan 7 31% Jun 7 16% May 23% Oct 
*122% 124 . - 124 124 123% 124 123% 123% *123 = 125 60 8% cum Ist preferred......--100 106%2Jan 4 128 July 1g 88% Apr 108% Nov 
*67 68 - - 6742 68 6742 67% 68% 69 69 69 1,100 Minn-Honeywell Regu._-._-- No par 58 Feb 8 76% May 6 35% Jan 59% Dec 
*108 114 : 108 114 108 114 “108 114 “108 114 sae: 4% conv pfd series B__------ 100 107 Feb 19 110 Apr 21 é103% Jan 108 = =Oct 
*110% 115 * 110% 115 °110%, 115 110% 115 "110% 115 fo. 44%4,% preferred series C__-.-.- 100 109 Apr 14 113% Feb 4 aes May 111 Oct 
6 6 conn ; 6% 6% 6 6% 6% 6% 6%. 7 4,900 Minn Moline Power Impl_-_------ 1 3 Jan 2 8% Jun 10 1% May 3% Dec 
*84% 88 ‘ ae 85 89 85% 89 86 90 “85% 89 = $6.50 preferred______----- No par 6434 Jan 17 98 July 23 57% Jun 67 Mar 
21 21! * 21% 21% 20} 211 20% 204% *20%4 21! 1,000 « - RAIONORER: CRED E eee i inne 10 13% Jan 13 25° July 19 8% Apr 14% Nov 
“2 2% — ~- 2% 2% 2 2 2 2 1% 2 1,300 Mo-Kan-Texas RR__--~~---- No par %Jan 2 3% Mar 4 Jan 1% Oct 
TMs 1% 3 a es | 7\%, 634 7 65 7 6% 7 5,800 7% preferred series A__..---- 100 35, Jan 4 115¢ Apr 6 1 Jan 4% Oct 
28} 28 Ya - 28% 2B 2812 28} 29 29 29% 29} 700 Mohawk Carpet Mills____-~- cide 1742 Jan 12 29% Sep 10 12% Feb 18 Oct 
*87 87% diay o "87 8742 87% 87% 86 76 86 86 Ye 600 Monsanto Chemical Co.___-_---- 10 81% July 31 9242 Jun 30 66 May 91 Jan 
*116%4 118% - 116%4 118% 117% 117% 117—S «119 117 «119 10 $4.50 preferred___-__----_ No par 114% July22. 119 Mar19 110 May 117% Feb 
7120 121 i < *120 121 1120. 121 120 120 *11934 120 40 Preferred series B___-~~-- No par 118 Jan 20. 121 Apr 29 112 May 120 Oct 
112% 112% an’ 112% 113% 112% 113% "112% 113% 112% 112% 100 $4 preferred series C_.—-_- No. par 108% Jan 2 114% Aug 24 102% Apr 110% Jan 
48% 48% 48% 49 48% 48% 48% 49 48%, 49% 6,100 Montg Ward & Co Inc__---- No par 33% Jan 14 50 July 14 2342 Apr 34% Dec 
31% 33 = ~ 31% 33 "314%. 33 *31% 33 *3i%«. 33 ae Morrell (J) & Co -~-..------ No par 3142 Jan 8 37 : Mar 3 28" Dec 48% Mar 
20% 20% Bee R. 205% 20% 195, 2034 20 20% 20% 20% 1,410° Morris & Essex__._.........--- 50 13 Jan 5 27% Jun 7 12% Dec 293% Mar 
°14 14142 ~s ue 14% 14% 1354 14% 145, 15 15% 15% 1,800 Motor Products Corp____.-- No par 9% Jan 7 17 Jun 5 6% Jan 11 Oct 
16 16 4 “aA 15% 15% 15% 15% 15% 16 15% 16 400 Motor Wheel Corp____._-.-----~- 5 11% Jan 12 18% Apr 7 9% Apr 125% Nov 
25 25% eee as 25% 25% 25% . 25% 254% 25% 26 27% 2,900. Mueller Brass Co__.-_------~-~- 1 21% Jan 8 31 Mar 29 20% Aug 25% Jan 
“5 5M% i 8 ae 5 5 4% 5 5 5 5 5 2,100 Mullins Mfg Co class B__-------~-~- 1 2% Jan 2 7 Jun 3 2 Sep 3% Jan 
*73 75 ssh = ‘73 75 *73 75 73 73 7 75 50 O7 pueterret.g. kc s.-- No par 53° Jan 7 77 ‘Jun 25 50 Jan 63 Feb 
*20 2034 io stud 20 203 1934 19% 20% 20% 20% 20% 300 Munsingwear Inc___--_----- No par 15 Jan 5 2342 Jun 26 ll4e Jan 17 Dec 
*14% 15 z s. 75 75 75 75 75%, 75} 75% 75% 400 Murphy Co (G C)__-------- No par 62 Apr 13 77% July 21 49, May 69% Jan 
114 116 ae 2 114 116 *114 116 ‘114 s«116 *114 116 143%4% preferred____________. 100 111 July 3 117 Aug 4 108% Sep 113 Dec 
9% 9% font ‘ 9% 9% 95% 9% 9% 10 934 10% 4,400 Murray Corp of America... _ ~~ 10 54%2Jan 2 11%4 July 19 4% Jan 6% Nov 
*411%4 43 cai re 42 42 42 43 43 43 43 43 800 Myers (F E) & Bro__------- No par 34%2 Jan 12 44 Feb 27 30% Jun 395% Feb 
1% 11 aes and ‘1% 1% *1Y, 1% *1%, 1% “1% 1 ¢ Nabco Liquidating Co___-__- No par 1 Jun 18 1% Feb 11 1 Dec 3% July 
12 12% B = 12 12% 11% 12 x12 12% 12% 12% 14,300 Nash-Kelvinator Corp__._-----~--- 5 6% Jan 2 15% Jun 7 3% Jan 2 Oct 
*32%, 32% Hie se "32% 32% 321 32% °32% 33 *32% 33 40 tNash Chatt & St Louis__.___-~ 100 23% Jan 2 4034 Apr 29 164% May 29% Nov 
15% 15% AX gs 15% 15% 15 15% 15 15% 1s 15% 3,500 National Acme Co.__-__--~--~---- 1 15 Aug 23 10% Apr 1 1342 May 195% Oct 
*9l 95% m a 9% 9% 9% 9 9% 95% 94 9% 3,300 Nat Automotive Fibres Inc_..---~- 1 5% Jan 2 11% July 8 3. Apr 5% Noy 
10% 11 am ae 16% 11 10% 10% He ge ig 10% 10% 500 6% conv preferred______------10 84 Feb 3 12% July 14 5% Jan 85% Dec 
11% 113 ate tate 11%, 11% 115% 11% *11% 12 11% 11% 700 National Aviation Corp__---.- ~~ 5 8% Jan 7 13% July 7 6% May 9% Oct 
22 22) ion eae 22 22 4 21%, 22% x21%2 21% 21%, 42 4,000 National Biscuit Co_._.__...------ 10 15%4 Jan 2 23 July 16 13. May 16% Oct 
1173 176 3 on ‘174 176 *174 #8176 *174 176 174 176 E 2% preferred..._——.......--->. 100 162 Jan 7 175 Aug 9 140 May 166% Jan 
“18% 19 Sh ao *184%2 19 *18% 19 *18% 19 184% 18% 100 Nat Bond & Share Corp.__-_No par 17 Jan 4 21% Jun 24 12% Apr 16% Dec 
29% 912 eS S 9% 9% 9% 10 10 10% 10% 103% 14,800 National Can Corp_____--------- 1¢ 5% Jan 5 10%2 Sep 9 3% Jan 5% Nov 
27 27 ila a 26% 27% 265% 27 265% 27% 2742 27% 3,200 Nat Cash Register___.__---- No: par 18% Jan 4 28% July 16 ll Jan 20 Dec 
243 13 os ae ‘13 13% 13 13 "13 13% *12% 13Y 200 National Container___.__....---- ~~ 1 12% Aug 23 13% Aug 23 “se, ann RS se 
*12% 12% es ‘ *12% 12% 12% 12% 12% 12% 12% 127 600 National Cylinder Gas Co_...----~ 1 9% Jan 4 14%4 May 10 6% Sep 9% Dec 
20% 20% ic =, 20 20% 19%4 20% 19% 20% 20% 20% 5,300 Nat Dairy Products__-.-.-- No par 14% Jan 2 21% July 23 12% Apr 15% Aug 
*13% 137 ae et 13% 13% 1342 13% 13% 13% 13% 14% 7,700 National Dept Stores_._____- No par 6% Jan’ 13 14%g Sep 10 4% Jan 7% Noy 
*41 12 B* = 11 12 ll4% 11% *11 12 *11% 12 100 6% preferred és ~_-10 9% Mar 16 ll‘2 Sep 2 85% May 9% Nov 
31% 31% 2 x 31% 31% 31% 3134 31% 31% 31% 32% 2,600 Nat Distillers Prod____.___--- No par x2544 Jan 14 34% July 12 17% Apr 26 ©6sep 
27 27% EN jae 27 27% 27% 27% 27% 27% 27% > 273 1,100 Nat Enam & Stamping__..._No par 17%2 Jan 15 273%4 Sep 9 14% Mar 18 Nov 
*9 9% “= why 9 9% 8% 9% 9% 9% 9% 9% 10,100 National Gypsum Co___-._-- ~~~ 1 6 Jam 12 11% Jun 4 3% Apr 6% Dec 
*8754 8734 zy Rasp 87% 87% 87% 87%, 87% 87% 87% 87% 160 $4.50 conv preferred.__....-_No par 7044 Jan 4 89 Aug 9 Jan 72 Mar 
17¥%e 17% Sea Xan 17% 17% 17% 17%  xl7% 18 18 18% 8,000 National Lead Co 10 14 Jan 2 19% May27 11% Apr 16% Jan 
172% 173 Se ne a 174 174 173. 173 *172 «174 174. 174 150 +7% preferred A___.__--___-. 100 160 Jan 13 178% July13. 145 May 168 «Jan 
“146 147 peek .3 "146 147 *145% 147 *14534 147 *14534 147 46% preferred B_.__________- 100 137 Jan 6 150 Jun 28 129. Mar 146 Jan 
*18% 19 se hen 1834 18% 18% 18% 18% 18% 1842 18% 1,200 Nat Mall & Sv'l Cast Co____No par 14% Jan 13. 22 May 27 13% Dec 17% Mar 
29% 29% x ae *28%e 30% 29 29 30% 30% *29 30 300 National Oil Products Co__.-_~-~- 4 28% Aug 24 36. Jan 4 Ye Apr 6 Nov 
6% 6% ES od 6% 6% 6% 6% 6% 6% 6% 6% 13,000 National Power & Lt__.---~- No par 2% Jan 2 7% Jun 7 1% Apr 3% Jan 
*58% 59% yas a *59 59% 58 582 57% 58% 58° ~=s«58 700 National Steel Corp 25 52. Jan 5 64% July 14 43% May 54 Oct 
113% 11% ont Pi 11% 11% 11% 11% 11% 12% 12% 12% 4,100 National Supply (The) Pa___--_- 10 5% Jan 2 155 May 28 4 May 6% Jan 
245% 245% ns doh "241% 25% 25% 25% 25 25 25 25 1,000 $2 conv preferred 40 14%, Jan 4 28% Jun 2 95— Jun 163g Feb 
71 71 as ‘SS 71% 71% 71% 71% 72 72 ey | 72 140 +5%% prior preferred_______- 100 57 Jan 5 80% Jun 1 45% May 63 Feb 
ba i} 79 ae ate *78 78% 78% 78% 78 8678 *78 78 Ye 20 +6% prior preferred________-. 100 62 Jan 2 88 Jun 2 51 May 70 Feb 
5% 5% sf oh 5% 5% *5% 5% 5% 5% 54% 5% 1,100 . National Tea Co No par 2%, Jan 2 7% May 8 25% Mar 4 Oct 
9% 9% ace <a 9% 10 9% 10 9% 10% 10 10% 9,700 Watomas. Co No par 6 Jan § 10% Apr 5 4% Oct 9% Feb 
16 16 ae “= 15% 15% 15% 16 16 16%4 16% 16% 3,400 Nehi Corp -No par 9% Jan 7 19%4 July 14 5% Mar 9% Dec 
*24Y% 26 mye ees ‘24%, 26 *24 26 "24% 25% *24% 26 pee Neisner Bros Inc 1 16 Jan 4 4\% Sep 2 11 Jan 17 Dec 
*95 98 2 a os 95 95 *94 98 Ye “94 984 *94 981% 10 4%% conv serial preferred___100 74% Jan 4 96%2 Aug 26 7042 May 75% Sep 
55 55 ca is 56 56 *55 56% *55 5642 *55 56 Ye 200 Newberry Co (J J)-----~---- No par 37 Jan 11 56% July 23 28 Apr 39% Dec 
*109% 112 2s st *110% 112! *110% 112% 110% 110% *109% 112 10 5% preferred series A....-_-- 100 10634 Mar31 114 Aug 5 104 Mar 110% Dec 
29% 29% ve ie 295% 29% 29% 29% 29-29% *29Y% 29% 1,200 Newmont Mining Corp__.-._.---- 10 26% Jan 2 37% Apr 8 22% Apr 30% Feb 
16% 17 ses cna 16% 17 1658 17 x16% 17% 17 17% 12,100 Newport Industries 1 10% Jan 12 xl7'42 Sep 9 1” aor 1) Jan 
16% 16% bie ai 16 16% 15% 15% 15% 1534 15% 15% 3,300 N’port News Ship & Dr Dock__-.-- 1 15% Sep’ 10 21% Mar 30 15% pes ore Jan 
*99% 99% pies Bos *99'% 99% 99% 99% 99 99 99 99 400 $5 conv. preferred__.____._No par 95% Jan 7 102 4 May 6 9342 - c ats, = 
35% 35% oe es *344%2 3% *344%2 35% *34'%2 35% 34 35% 100 New York Air Brake..._.....No par 2742 Jar 2 44 May 29 23% May + 4 ~ 
15% 16 we ts 15% 16 15% 16 15% 15% 15% 16 19,300 New York Central____._---_- No par 10% Jan 12 20 May 5 6% Jun Ye 
For footnotes see page 1051. 
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Monday 
Sept. 6 


$ per share 


Saturday 
Sept. 4 


$ per share 


20% 20% 
6042 
*23 2 
"912 
*23 
*117% 
*117 
43% 


*1ll'’%e 
*OM%,s 
50 


20 
*12% 
29% 
*41 
*24Y% 
117% 
*154%2 
5% 
*15 
3% 
36% 
*O% 
*109 
3% 
*43 
*100% 
25% 


*30 
15s 
29% 
*17% 
5 Ye 
*92 2 
*56 
*98% 
17% 
#7, 
*2% 
*39 Ve 
*15'% 
#110 
26% 
*23% 
*56% 
*4¥%, 
5158 
*11 
*46 42 
*33 


*2412 
*83%4 
*712 
23 ¥%e 
49%, 

*88 le 
19% 
25 %e 

*23%2 


82 
*110% 
*116% 

*11% 
*92 
47% 
*5 Ye 
*85 
*24%4 
*100 
*5%% 
*50. 
*6% 
*71% 


*12 
*163% 
*181% 

*5Y% 
*71% 
*75 


45 
*65%2 
12% 
*163% 
*4¥%, 
*60% 
*44% 

*19 

*zJ 
*8% 


17% 
11% 
*}1 
*33% 
56 
*119 
14% 
£0% 
101% 
112% 
*127 
*120% =m 
33% ies pas 


LOW AND HIGH SALE PRICES 
Tuesday 
Sept. 7 


$ per share 


118 
*116 


43% 


1 


2% 


*5 


8 


17% 
*33% 
180% 


20 


61% 
24% 


11 


25% 


118 
123 


43% 


Wednesday 
Sept. 8 

$ per share 
19% 19% 
58 60% 4 

x22%e 

*10% 

*23 

118% 


42% 


39 Yo 
*152 
*110 
26% 
2442 
57 
4 
51% 
*11 
4642 
*32 


#2412 
#85, 
7%, 


Thureday 
Sept. 9 
$ per share 


*19 
59% 

*22 
11% 


26% 


e 119 


NEW YORK STOCK RECORD — 


19%2 20 
60% 
22%6% *22 
ll’ ll‘ 
27 1 OF 
120 
123 


61% 


Friday 
Sept. 10 
$ per share 


20 
62% 
22% 
1l'% 
27 
120 
123 
43% 


Ve 


2% 
34 
165 





Sales for 
the Week 


Shares 

600 
2,900 
600 
400 
500 
70 
290 
8,200 
2,700 
100 
4,700 


460 
20 
26,900 
500 
500 
5,900 


16,400 
1,400 
60 


"STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


N Y Chic & St. Louis Co__...___ 100 
6% preferred series A 
N Y C Omnibus Corp 
New York Dock............ Wo par 
5% preferred 
N Y & Harlem RR Co 
10% non-cum preferred 
tN Y Lack & West Ry Co 
tN Y NH & Hartford 
Conv preferred 
tN Y Ontario & Western 00 
N Y Shipbidg Corp part stk__.___1 
Noblitt-Sparks Indus Inc 5 
tNorfolk & Western Ry. ___._--_ 100 
tAdjust 4% preferred 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pfd 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 5 
Norwich Pharmacal Co__...__-__ 2.50 


Ohio Oil Co 
Oliver Farm Equip 
— Corp (The) 
Oppenheim Collins 
Otis Elevator 

6% preferred 
Outboard Marine & Mfg 
tOutlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc.__._.~- 5 
Pacific Coast Co 

lst preferred___..__.._.._No 

2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Mills 
tPacific Telep & Teleg 

+6% preferred 
Pacific Tin Consol’d Corp__.....--1l 
Pacific Western Oil Corp 10 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 5 
+Panhandle East P L 5.60% pfd_ voit 
Panhandle Prod & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 





Park & Tilford Inc 
Park Utah Consol Mines 
Parke Davis & Co 
Parker Rust Proof Co__.....--~-- 2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises 0 
Penick & Ford 
Penney (J C) 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement 
$7 conv pref ser A 
Penn Gl Sand Corp 
6% preferred__.___............ _-100 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peopies G L & C C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America 


” Pfeiffer Brewing Co 


Phelps-Dodge e 2 
tPhiladelphia Co 6% preferred___50 
+$6 preferred 
Phila Elec Co- 
4.4% preferred 
Philco Corp 
Philip Morris & Co Ltd 
+Preferred 4%% series 
1442 % 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 
1% preferred 
Pitts Screw & Bolt 
Pittsburgh Steel Co 
7% preferred class B 
5% preferred class A 100 
5%2% ist ser conv pr pfd__--_100 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd-_-100 
Pittston Co. (The) 
Class A preferred 
Class B preferred 
Plymouth Of] Co__-- 
Pond Creek Pocahontas 
Poor & Co class B 


Postal Teleg Inc preferred_._.No par 
Pressed Steel Car Co Inc__-.-.-..1 
5% conv ist preferred 
5% conv 2d preferred_ 


No p 

5% pfd (ser of Feb 1 '29)_.-.100 
Pub Serv Corp of N J 

+$5 preferred 

6% preferred 

*7% preferred 

+8% preferred 
re Ser El & Gas pfd neon par 




















Range Since January 1 


Lowest 


$ per share 


11 Jan 
31% Jan 
14%. Jan 
6% Jan 
1634 Jan 
6342 Jan 
101 Jan 
28% Jan 
7, Jan 

1% Jan 
v, Jan 
16% Sep 
23. Jan 
162% Jan 
113° Jan 
9%4 Jan 
49% Jan 
46% Jan 
242 Jan 
91% Jan 
7% Jan 
107 Jan 
16% Jan 
36 Jan 
x3 % Jan 
31 Jan 
8% Jan 


11% Jan 
29% Jan 
3% Jan 
69 Jan 
3% Jan 
15% Jan 
142 Jan 
28% Jan 
46 Jan 
54% Jan 


7% Jan 
6% Jan 
23% Jan 
14% Jan 
10 Mar 
23% Jan 
33 Jan 
19 Jan 


91% Jan ; 


148 Jan 
° 3% Jan 
9 Jan 
2% Jan 
23% Jan 
7% Jan 
10542 Jan 
2 Jan 
35% Jan 
100 Jan 
154% Jan 


7% Jan 
ate Jan 
273 78 Jan 
16 Jan 
154 Jan 
21% Aug 
55 Jun 
80 Jan 
15% Aug 
3% Jan 
1% Jan 
33 Ye Jan 
13% Jan 
108% Jun 
23% Jan 
17% Feb 
46% Jan 
1% Feb 
28% Jan 
5% Jan 
34% Feb 
19 Jan 


23 Feb 
6% Jan 
5% Jan 
22% Sep 
37 Jan 
68% Jan 


18% Aug < 


x25 Sep 
13% Jan 
71 Feb 
106 Apr 
109% Jan 
7% Feb 
79%2 Jan 
44 Jan 
3% Jan 
70 Jan 
18% Jan 
102 Jan 
35% Feb 
34% Jan 
5 Jan 
59 Jan 


9% Feb 
170 Jan 
175 Jan 

4 Jan 

4% Jan 

59% Jan 
24 Jan 
65% Aug 

7% Jan 
150% Jan 

1% Jan 

29 Jan 
20 Jan 
14% Jan 
18 Jan 
4 Jan 


16% Jun 
6% Jan 
6% Jan 

24% Jan 

48% Jan 


27 
27 


4 


i) 
OONNOMaUDAGINUOP PR NQN-IN 


~ 


- 
Qo ip 


we 


bh to 
NWNAOCOMENVUNKUGWA Dd 


em 
MADCON DOHHPOONeK PWU-34) 


Nore 
ace 


= 
NPONW PRO 


~ NNR N 
a taco pw Ww 


_ 
a 


114% Apr _ 


11% Jan 
75%e Jan 
85% Jan 
965% Jan 
109% Jan 
115% Jun 
26% Jan 


Highest 
$ per share 


26% July 23 
74% July 24 
26 May 22 
12% July 29 
28% July 30 
124 Aug 18 
126 July 13 
53% Jun 10 
2% Mar 

6 Mar 
1% Mar 
26% May 
38 July 
192% July 
118 Jun 
18% July 
56% Jun 
56 Jun 
14% Apr 
100% Jun 
18% May 
116% July 
23% July 
41% Aug 18 
6 July 22 
46. Agpe:..7 
12% Mar 25 


-_ 
oO~AIWee 


nN 


CS IHNonohre-]i 


1% July 19 

503 Y¥4 July 2 
84% May 22 
94% July 24 
10% Jun 7 
1% Jun 2 
151 Mari9g9 
38 Apr 8 
58% Sep 3 
64 July 2 


13% July 6 
13% Apr 29 
55 July 23 


25 Ye May 20 


1642 Jan 20 
30 July 17 
45% July 20 
285 May 24 
119% Sep 9 
158 July 30 
6% May 10 
17% July 15 
5. Apr 8 
43% July 7 
10% Jun 2 
113% July 26 
4 July 12 
45 Jun ll 
106 July 2 
30 §86July 10 


30% May 27 
2% Apr 8 
32 May 20 
19% May 22 
64% May 22 
29 May 6 
60% Mar 4 
100 = Julyl3 
20% July 8 
9 Mar 3 
3% Mar 26 
45 Jun 29 
17% Mar 26 
110 July 19 
32% Apr 5 
24% Jun 4 
61%2 July 14 
6% May 28 
59% July 23 
16% May 18 
58 a May 20 
41% May 20 


26% May 8 
10% July 19 
8% Jun 28 
29% Mar 29 
49% July 26 
91 Sep 1 
19% Aug 2 
25% Sep 8 
2644 Jun 1 
O% Jun 3 
115 July 30 
117% Jun 4 
14 July 1 
100 July <3 
50 Apr 26 
7% May 3 
90 Jun 14 
26 May 7 
102 Jan 8 
7% May 20 
59 May 3 
9 Mar30 
774%2Jun 5 


15% May 7 
170 Jan 9 
182 Aug 31 

6% Jun 7 

10% May 11 

90 July 8 

52% May 12 

75 Mar31 

16% Mar 29 
162 May 18 

5% May 29 

61% Jun 1 

47% Aug 12 

21% July 16 

23% Apr 5 

13. Jun 1 


22% Mar 3 
13% May 29 
13 Jun 4 
40% Jun 3 
57% Jun 8 
123. Feb 13 
17% Apr 5 
95 July 19 
107 42 July 20 
114% July 20 
129% July 15 
122 Aug 18 
40% July 1 


Range ‘for Previous 
Year 1942 


Lowest 
$ per share 


ll% Jun 
35 Dec 
10% Jan 
May 

4 Apr 

fe Dec 
May 

4 Dec 
Jan 

Jan 

Jan 

Jun 

Apr 

Mar 
Mar 
Mar 
Apr 

Apr 

Dec 

Apr 

Jan 

Apr 

Apr 

Apr 

Jan 

Feb 

Sep 


Apr 
Jan 
Jan 
Jan 
Apr 

2 Mar 
Mar 
Apr 
Jun 
Apr 


20% July 


Highest 
$ per share 


17% Feb 
Feb 
Jan 
Dec 
Dec 
Feb 
Feb 
Jan 
Oct 
Sep 
Oct 
Jan 
Dec 
Jan 
Sep 
Nov 
Jan 
Jan 
Jan 
Jan 
Nov 
Sep 
Dec 
Mar 
Dec 
Oct 
Jan 





For footnotes see page 1051. 
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Saturday Monday 
Sept. 4 Sept. 6 
$ per share $ per share 


17% 17% ett is 

#111 114% ne he es 
106 106 5 Sa 
19 19 pad 


23% 
*31 
21% 

13% 

3% 
*26 

29% 
*145 


23% 
*14% 
2542 
22% 
42 
*54 
*4%, 
*4% 
*50'% 
*29 
26% 
37% 
*58% 
6% 
541% 
*38' 
*110% 
*64 
*115% 
6% 
*110% 


1 


3 
*27'2 
*32% 

37Y% 
35% 
58 

41% 
1%, 
*28 
61% 
*11% 
10% 

9 


11% 
*57 
*128% 
5% 
- *17% 
2% 
*71 
26 
*29% 
*10% 
25% 


30% 
11% 
255% 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. 7 Sent. 8 
$ per share $ per share 
17% 17% 16% 17% 

*111 114% *110 114% 
*105% ee 105% 105% 
*19 19¥ 19% 194 


Thursday 
Sept. 9 


$ per share 
16% 


x112% 
x104 


19% 


17% 
112% 
104 

19% 


Friday 
Sept. 10 


$ per 
17 
*112 

104% 

19% 


share 
17% 
114% 
104% 
19% 


Sales for 
the Week 
Shares 

6,100 
100 
600 

1,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


i | Se -No par 
S@ . preserree sc... .ccunoownne 100 
5% conv preferred 

Purity Bakeries__.__........- No par 


Q 


Quaker State Oil Ref Corp_....__l0 


R 


Radio Corp of Amer 
$3.50 conv lst preferred__.No par 
Radio-Keith-Orpheum 1 
6% conv preferred 
Raybestos Manhattan_.._._..No par 
Rayonier Inc 1 
$3 preferred 
Reading Company 
4% ist preferred 
4% 2d preferred 
Real Silk Hosiery 
Preferred 
Reis (Robt) & Co Ist pfd 
Reliable Stores Corp 
Reliance Mfg Co 
Remington-Rand ~~... .....-.--1 
Preferred with warrants 
tRensselaer & Sara RR Co 


Reo Motors, Inc 
kepublic steel Corp 
€% conv preferred 
6% conv prior pfd ser A 
Revere Copper & Brass 
+7% preferred 
15% % preferred 
Reynolds Metals Co 
542% conv preferred 
Reynolds Spring 
Reynolds (R J) Tob class B 
+Common 
Rheem Mfg Co_-_-_---~ 
kichfield Oil Corp 
Ritter Dental Mfg 
Roan Antelope Copper Mines 
Ruberoid Co (The) 
Rustless Iron & Steel Corp 
$2.50 conv prelerred__...._No par 


Ss 


st J ph Lead 
tSt Louis-San 
6% preferred 
tSt Louis Southwestern 
5% preferred 
Safeway Stores 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp__...___-_- 5 
5%% preferred 
Scott Paper Co 


$4 preferred 
tSeaboard Air Line 
4-2% preferred 
Seaboard Oil Coa of Del 
Seagrave Corp 
Sears Roebuck & Co__......No per 
Servel Inc 
Sharon Steel Corp 
$5 conv preferred._._...._..._No par 
Sharpe & Dohme __-~_~ ~_.._No par 
$3.50 conv pref ser A__...No par 
Shattuck (Frank G)-~~~-~-~ __No par 
+Sheaffer (W A) Pen Co____No par 
Shell Union Oj)l__.___.-_-_--_--_15 
Silver King Coalition Mines___._.___5 
Simmons Co 
Simms Petroleum 
Simonds Saw & Steel 
Sinclair Oil Corp 
Skelly Oil Co 5 
Sloss-Sheffield Steel & Iron_-__20 
$1.20 preferred 
Smith (A O) Corp 
Smith & Cor Type vtec 
Socony Vacuum Oil Co Inc__---_.15 
South Am Gold & Platinum 
8’eastern Greyhound Lines. 
So Porto Rico Sugar__...._-_No par 
8% preferred 100 


Southern California Edison__..__25 

Southern Natural Gas Co_._--_~_7.50 

Southern Pacific Co 

Southern Ry 
5% preferred 00 
tMobile & Ohio stk tr ctfs__-_.100 

Sparks Withington 





Francisco 


















































$5.50 preferred 
Spencer Kellogg & Sons___..No par 
Sperry Corp (The) 1 
Spicer Mfg Co 

$3 conv preferred A 
Spiegel Inc__ 2 

+Conv $4.50 preferred__..._No par 
Square D Co 1 

5% conv preferred 
Squibb (E R) & Sons. 

$5 pref series A._-...---~-_ No par 
Standard Brands__ 

$4.50 preferred 


Standard Gas & El Co__...-_No par 
$4 preferred No par 
$6 cum prior preferred_._..No par 
$7 cum prior preferred_.._._No par 

Standard Oil of Calif... __- No par 

Standard Oil of Indiana_______-_25 

Standard Oil of New Jersey 

Standard Oil of Ohio 

Standard Steel Spring 

Starrett Co (The) L S._---_No par 

Sterling Drug Inc 10 

Stewart-Warner Corp. 

Stokely Bros & Co Inc 

Stone & Webster 

Studebaker Corp (The) 

Sun Oil Co 
Class A pfd (4%% cum) 

Sunshine Mining Co 

Superheater Co (The) 

Superior Oil Corp 

Superior Oil of Calif 

Superior Steel Corp 

Sutherland Paper Co 

Sweets Co of Amer (he) —--— 1% 

Swift & Co 





No par 
































Range Since January 1 


Lowest 
$ per share 


11 Jan 14 
104% Feb 3 
92% Jan 2 
13% Jan 2 


10% Jan 


4% Jan 
59 Jan 

3% Jan 
54% Jan 
21 Jan 
11% Jan 
26% Jan 
14% Jan 
26% Jan 
22% Jan 

3¥% Jan 
66% Jan 
20 Jan 

6 Jan 
levsg Jan 
12 Jan 
69% Jan 
42% Jan 


4% Jan 
14 Jan 
95% Jan 
73% Jan 

5% Jan 
85 Sep 

63 Aug 

7% Jan 
80 Jan 

5% Jan 
25% Jan 
34% Feb 
12% Sep 

T¥ Jan 

9 Jan 

5% Jan 
20% Jan 
11% Jan 
43 Jan 


ss) my <) 
PAINSIOSOH NH NINE OAPAbwd PRS ADO POM GTI me 


28% Jan 


105% Jan 7 
7% Sep 10 
19% Jan 12 
Jan 15 
38 Jan 9 
111 May 4 
107% Jan 23 
#& Jan 2 
% Jan 2 
16% Jan 4 
2 Jan 8 
59% Jan 12 
10% Jan 13 
9 Jan 7 
54 Jan 4 
8% Jan 20 
64% Jan 7 
5% Jan 8 
31% Jan 4 
17% Jan 14 
2% Jan 5 
16% Jan 2 
1 July 15 
21 Jan 2 
10% May 21 
28% Jan 11 
1842 Aug 7 
22% Aug PH 
19 Jan 
15% Jan 
10% Jan 
2% Jan 
16% Jan 
2042 Jan 
132 Jan 


21% Jan 
10% Jan 
15% Jan 
15% Jan 
35% Jan 
42% Jan 
2% Jan 
2% Jan 
33. Jan 
21% Jan 
24% Jan 
32% Jan li 
57 Jan 
3 Jan 
3542 Jan 
33 Jan 
109 Jan 
49 Jan 
113. Feb 
4% Jan 
100% Jan 


% Jan 
1% Jan 
9 Jan 

10% Jan 
28% Jan 


~ 
Ra aamonmaow 


Laat) 
OUCaehs IWICAA-1N0 


58% July 30 
7¥%_ Jan 12 


NNNWOAM™ po 


568% Feb 23 
14%, Jan 20 
26% Jan 4 

4% Feb 1 
224%. Jan 2 


Highest 
$ per share 


19% July 19 
114% July 22 
107% July 23 

22% July 16 


14% July 14 


12% May 4 
71 July 19 
10% Jun 1 
99% July 14 
29% Jun 7 
15% Jun 26 
32 Aug 24 
22% May 5 
34% Mar 30 
30 Jun 65 
5% Apr 29 
76 Sep 10 
86% July 27 
11% July 24 
20 May 6 
19% Jun 5 
85 July 19 
59% Jun 12 


10% Apr 6 
20% July 14 
101% May 24 
86% Apr 6 
9% Apr 7 
98 Feb 18 
70 Feb 20 
15% July 19 
93%, Jun 1 
11% July 13 
32% Jun 2 
39% July 21 
13. Sep 10 
12 July 19 
17% May 4 
9Y%e May 8 
27% July 19 
18% Jun 28 
50% Aug 9 


36% Mar 30 
1% Mar 1 
3¥% Mar 1 
9 Maril 
13. Mar 8 
47% July 24 
113% Aug 4 
12% Mar 26 
37% Apr 19 
107% July 24 
43 Feb 1 
115 Feb 16 
112 Mar 23 
2 Mar 1 
4% Mar 1 
26% Jun 1 
4% Jun 10 
86 Sep 10 
17% Jun 25 


x13 % July 14 
44% July 20 
24% July 19 
23% July 20 
39% July 16 
25% Jun 10 
15% July 15 

5 Apr 6 
28% July 26 
30% Sep 8 

149% July 6 


25 Apr 6 
14% July 17 
30% May 5 
30% Apr 5 
49% May 5 
66 Apr 5 
6% Jun 30 
6 Jun 28 
55 Jun 10 
31 July 13 
35% Mar 15 
44% July 24 
69% Jan 26 


42 July 14 
116% July 13 


se 
115% July 30 


2% Mar 13 
6% Mar 13 
31% July 29 
36% July 29 
40 May 8 
38% July 14 
59% July 19 
454%, May 26 
9% May 5 
31% Mar 31 
66 May 1 
14% Jun 7 
14 July 12 
10% May 7 
13% Jun 5 
63% Mar 30 
129% July 23 
7% Apr 1 
22 May 28 
4% May 10 
82 May 7 
32% July 23 
33 July 24 
12% Jun 5 
27% Jun 2 


Range for Previous 
Year 1942 


Lowest 
8 per share 
7 #£=Apr 
90% May 
80% Jun 
9% Mar 


8% Mar 


2% Mar 
464% Mar 
2 Apr 
34% Jun 
15% Jan 


39 Jan 
11 Apr 
6 Dec 
10% Mar 
7¥%e May 
x55 Mar 
38% Jan 


2% Jun 
13% Sep 
x94% Jun 
70 Dec 
4% Jun 
7842 July 
54 May 
6% May 
75¥%e Apr 
3% Mar 
x20 Apr 
31% Nov 


“6% Apr 
34% May 


23 May 
* Jan 
Y% Jan 

2 Jan 


15% July 
9 Apr 
6% Mar 
15% Mar 

14 Apr 

17% Jun 

122% Nov 


14% Apr 

9% Apr 
10 Jun 
12% May 
23% Jun 
34% Jan 

1% Apr 

1% Nov 
31 Dec 
17% Apr 
21% Dec 
30 Sep 
49 Mar 

2% Sep 
29% Sep 
27% Jun 
108 Dec 
40% Apr 
109% Aug 

2% Apr 
89% May 


& Sep 

% Apr 
6% May 
6 Apr 
18 Mar 
20 Apr 
30% Apr 
25% Apr 
22% Dec 
42 Apr 
5% Jan 
3% Mar 
4 Apr 
3% Jan 


Highest 
$ per share 


11% Dec 
106% Dec 
92% Dec 
14% Nov 


47% Nov 


34% Jan 


30 Ys Oct 


20% Jan 
15% Nov 
10% Dec 

2% Jun 
15% Jan 
26% Jan 
144% Jan 


21% Nov 
12% Jan 
18% Nov 


% Crt 
2% Océ 
lle 
13% 
29% 
29 


47 











For footnotes see page 1051. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


Monday, September 13, 1943 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. 7 Sept. 8 
$ per share $ per share 





Range for Previous 
Year 1942 

Lowest Highest 

$ per share $ per share 

19% Mar 29% Nov 

15% Aug 25% Dec 

3% Aug 5% Jan 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
315, 3154 2,100 29 Jan 8 3542 Apr 22 
3342 33 34 4,100 225, Feb = 8 3542 July 8 
638 63% 2,900 4% Jan 2 842 May 20 


Sales for 
the Week 


Shares 


Fridav 
Sept. 10 


$ per share 


Thursday 
Sept. 9 
$ per share 


Saturday Monday 
Sept. 4 Sept. 6 

$ per share $ per share 
31% 317s fab ties 31% 31% 31% 313 31% 32 
32% 33 do Pi 32% 33% 32 323 3158 
6% 632 aye pak 6% 6568 6% 63 638 


638 














¥, 

oe eG 20% es sou, 10% 
*26% 2642 “7 _ 26¥e 26% 
10434 10934 ni 104% 10934 


35% 


10528 


*26 % 
*105 


36 

10%4 

2642 
109% 


35% 
1058 
26 “% 


*105 


36% 


1034 


2658 


10934 


29.600 


8,700 
2, 100 


T 


Talcott Inc (James) 

542% partic preferred 
Telautograph ‘Corp 
Tennessee Corp 
Texas Co (The) 

Texas Gulf Produe’g Co 
Texas Gulf Sulphur_________No 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mfg Co 
*$3.60 conv preferred__- 


Preferred 
Thermoid Co 
$3 div conv preferred 
Third. Avenue Transit Corp._No 
Thompson (J R) 
Thompson Prods Inc 
Thempson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Oil____ 
$4.50 conv preferred 
Timken Detroit Axle 


Transamerica Corp 
Transcont’l &-West Air Inc 
Trarnsue & Williams St’! 
‘Tri-Continental Corp 
$6 preferred 
Truax-Traer. Corp 
20th Cen Fox Film Corp____No 
$1.50 pr ferred No 
$4.50 prior pfd_ 
Twin City Rapid Tran_. 
7% preferred 
Twin Coach Co_.. 


U 


Under Elliott Fisher Co 

Union Bag & Paper 

Union Carbide & Carb 

Union El Co of Mo. $5 pfd___No 
Preferred $4.50 series 

Union Oil of California 

Union Pacific RR Co 
4% preferred 

Union Tank Car 

United Aircraft. Corp._-....~...--- 5 
5% conv preferred 

Un Air Lines Tee 

United Biscuit Co 
5% preferred 

United Carbon Co 

United-Carr Fast Corp 

United Corporation 
$3 preferred 





United Drug Co 
United Dyewood Corp 
Preferred 
United Electric Coal Cos 
United Eng & Fdy 
United Fruit Co 
United Gas Improv’t ex-distribtion_ 
United Mer & Manu Inc v t ¢__-_-- 1 
United Faperboard 
US & Foreign Secur 
$6 ist preferred 


U S Freight Co 
U S Gypsum Co 
7% preferred 
U S Hoffman Mach Corp 
512% conv preferred 
U S Indust. Chemical, Inc..No par 
U S&S Leather Co 
Partic & conv cl A 
+Prior preferred 
U S Lines Co 
Preferred 
U S Pipe & Foundry 
U S Playing Card.Co 
U 8 Plywood Corp 
tU S Realty & Impt 


8% 1st preferred 


‘U S Smelting Ref & Min 


Preferred __- 
U 8 Steel Corp 
Preferred 
U S Tobacco Co 
7% preferred 


United Stovkyards Corp... .---. 1 
United Stores class A_ 
$6 conv preferred 
Universal-Cyclops Steel Corp 
Universal Laboratories Inc 
Preferred 
Universal Leaf Tob 
8% preferred 


V 


Vanadium Corp of Am 
Van Norman Mach Tool____-_--2.50 
Van Raalte Co Inc 

7% 1st preferred 








_ Vicks Shreve & Pac Ry 


5% preferred 
Victor Chemical Works 
Va-Carolina Chem 
6%. div partic preferred 
Va El & Pow $6 pref 
Va Iron Coal & Coke 5% pid..-100 
Virginian Ry Co 25 
6% -preferred 


Preferred 














W 


Wabash RR preferred 

Waldorf System ______-__-_ No par 

Walgreen Co No par 
4%2% preferred with warr____100 





5% Jan 
35 Jan 
3 Jan 
8% Jan 
41% Jan 
3% Jan 
36% Jan 
85 Jan 
7% Jan 
1742 Jan 
6% Jan 
35 Jan 
2% Jan 
52 Jan 
4 Jan 
334% Jan 
3 Jan 
8% Jan 
26 4 Feb 
1% Jan 
16 Jan 
9% Jan 
94% Jan 
27. Aug 
405. Jan 


6% Jan 
15% Jan 
11% Jan 


9934 Sep 
4% Jan 
67 Jan 
6% Jan 


42 Jan 
8 Jan 
79 Jan 
113 . Jan 
105% Jan 
153¢ Jan 
80% Jan 
79% Jan 
24% Jan 
25% Jan 
93% Jau 
17% Jan 
16 Jan 
109%2 Jan 
55%e Jan 
18% Jan 
43 Jan 
17%% Jan 


75—_ Jan 
2% Jan 
38% Jan 
5% Jan 
26% Jan 
60% Mar 
2% Jun 
16% Jan 
3% Jan 
4%, Jan 
84% Jan 


9% Jan 
59 Jan 
173. Jan 
5% Jan 
39%4 Jun 
30 Jan 
4 Jan 
13% Jan 
108 Jan 
6% Jun 
9 Aug 
29% Jan 
29% Jan 
32 Jan 
33 Jan 


25% Jan 
101 Jan 
46 Jan 
6454 Jan 
47% Jan 
112 Jan 
214% Jan 
42% Jan 


1% Jan 
% Jan 
56 Jan 
14% Jan 
4 Sep 
33 «July 
59% Jan 
150 Jan 


15% Jan 
8% Jan 
25% Jan 
115 Mar 
41 Jan 
51 Jan 
57 Feb 


NNoOCNaA 


POU TIF QOVT C-1RBN AN OBEN UDO OUNWAIIwW 


#4 * 
awd 


to 
ASN BOLAOAN WH 


i 


_ 


7 
2 
5 
4 
7 
4 
4 
2 
9 


lh eed ant SM aol coal DD a 
VAWWWURCORAIO HD NWHeAS 


— 
WUD POOTWH OM 


BHeotdh 


4 
7 
11 
15 
7 
22 
15 


22% July 31 


2% Jan 
39 Jan 
116 Jan 
20% Jan 
27 Jan 
29%, Jan 
80 Jan 
113. Jan 


24'2 Jan 
7¥2 Jan 
2054 Jan 
103. Feb 


4 
5 
15 
14 
14 
2 


8 
26 


8% Jun 24 
45 Apr 3 
5 Mar 16 
13%, May 29 
533 July 14 
65 July 14 
41%4 July 13 
18 July 22 
13% July 14 
287%, July 8 
1158 May 4 
51% Aug 19 
8 July 12 
88 July 28 
9% July 14 
49 May 27 
634 May 24 
15 July 23 
33% Jun. 4 
3 Mar 18 
26% Jun 10 
15%4 July 14 
103%2 May 26 
34%, Mar 31 
50 July 7 


10% May 5 
25% July 8 
16% Apr 6 
4% May 8 
90 May ar 
934 May 
24% July 15 
34% July 14 
100'2 Sep 3 
9%, Jun 1 
77% Jun 18 
11% Jun 10 


59 July 2 
11%4 Feb 26 
86% May 27 
x118 Apr 29 
114 .May 5 
22%4 July 14 
10242 July 16 
96 July 22 
28% Mar 30 
40 May 27 
11442 Jun 3 
33%, July 8 
2244 May 12 
114 Jun ill 
6942 Jun 1 
x26 Jun 3 
2% May 10 
34% July 14 


14% July 26 
9 Jan 30 
66 July 3 
9% Jun 
35 Apr 
76% July 
22 July 
27 May 
5% Apr 
13% May 
97 July 15 


19 July 13 
73% July 19 
18142 Apr 17 
9%, Mar 25 
43%Sep 8 
x42%4 July 14 
7% Apr 26 
19% Apr 8 
110% Aug 24 
8% July 19 
9% Jun 10 


44% Jun 2 
3% May 10 


46 July 22 
129%4 July 23 


125 July 19 
29 Apr 5 
50% Aug 6 


3%4 July 19 
2% Jun 1 
81 Sep 9 
20%, July 2 
6% July 2 
41% July 16 
7542 July 7 
161 Jun 18 


25% July 15 
125@ Feb 25 
36%2 July 14 
118 Jun 12 
44 Jun 22 
65 Aug 28 
67% May 6 
2634 Feb 15 
6% July 1 
6842 July 1 
x123. Aug 30 
35% July 16 
39 July 29 
3534 Sep 8 
110 Aug 18 
148 Jun 15 


38 July 23 
11% May 29 
28% July 15 
109 Jun 10 


+ Apr 
32 Apr 
1% Mar 
Te May 
30 Apr 
2 Apr 
28 Apr 
5 May 
4% Apr 
7% Jan 
5 Sep 
34% Nov 
2¥%a May 
41 Jan 
3% Apr 
30 Jan 
2% July 
5% Jun 
17% July 
44 Mar 
8% Jan 
8 Jun 
85 Mar 
22 May 
3142 May 


4 dan 
75% May 
dan 
Mar 
Jun 
Jun 
Jan 
Jan 
Jan 
Jan 
May 


May 
Apr 
Aug 


May 
Mar 
Apr 
58 Apr 
44% May 
107% Jun 
15% Apr 
39% Mar 


5% May 
% -Apr 
345% May 
12 July 


41 May 
Apr 


14% Jun 

7% Jun 
19 Mar 
112% Jan 
30 May 
50 July 
55 Sep 
18% May 

1 Jan 
22% Jan 
110% May 
14 Jan 
24 Apr 
26 May 
70 Jun 
120 Mar 


21% July 

6% Mar 
16 Apr 
97% Jun 


30% Jan 

7% Nov 
20% Nov 
102% Oct 





For footnotes see page 1051. 






































33 
*3%% 


33 
3% 


*Bid and asked pr 
reduced from 100 to 10 shares. 


ices; no sales on this day. %In receivership. a,Deferred delivery. nNew Stock, rCash sale. s Special sales. x Ex-dividends, y Ex-rights. { Called for redemption. t Unit of trading 





33% 
358 


33% 
358 


33% 


3% 


33% 
3% 


33 42 


3412 


3% 3% 


34% 
354 


343% 
3% 


2,400 
1,600 








Z 


Zenith Radio Corp___-__-.~. No par 
Zonite Products Corp 1 





19%2 Jan 
2 Jan 





12 
2 


37% July 13 
434 May 10 


8% Feb 
142 May 





Volume 158 Number 4211 THE COMMERCIAL & FINANCIAL CHRONICLE 1051 
LOW AND HIGH SALE PRICES : STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Sept. 4 Sept. 6 Sept: 7 Sept. 8 Sept. 9 Sept. 10 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
1%, 1% aa a 1%e 7% 7 7% 7%  7Ti% 742 7% 6,300 Walworth Co__----.....---- No par 45a Jan 2 9%, Jun 5 3% Apr 5% Mov 
48% 481 = = *48 48 Ye 48 4842 4812 48% *48 482 700 Walk (H) Good & W Ltd__._No par 3842 Jan 12 5042 Apr 30 31% Apr 41% Nov 
*18 18% Ke 7 184%2 18% *18 1842 18 18% *18% 18% 500 Div redeem preferred__-___- No par 15% Jan 4 185 May 25 13% Mar 16% Oct 
9%, 10 : “9 9% *9 10 *9 10 ‘9 10 Ward Baking Co cl A_._.-~- No par 442 Jan 5 13. May 29 25— Jun 6 Nov 
*13%4 1% z 1 1% 1% 1% 1% 1% *15%  =1% 300 Class B._...............--.-- No par SeaJan 4 25@ Mar 29 % May 1 Nov 
45% 455% map oon *443%4 46% 458 45% 44% 44% 45% 45%. 500 OF OR io atin awen 50 36 Jan 20 56 July 6 16 Feb 29% Nov 
12% 13 est 12% 13% 125% 13% 13 1336 13% 13% 22,100 Warner Bros Pictures_.........~- 5 7% Jan 7 15% July 15 4% Apr 8% Dec 
*94 25 = . 2442 24% 24 24 23% 2442 *244%2 25% 500 Warren Fdy & Pipe.___..-- No par 23 Aug 31 32%, Apr 21 24% Oct 39% Jan 
*22'> 23 _ ae 22% 22% 2242 22% 2242 22% *22%2° 23 400 Washington Gas Lt Co_.--- No par 154s Jan 4 2343 Sep 1 13% Jun 19 Feb 
15% 15% a haat) 15% 15% 15 15% 15% 15% 15% -15% 800 Waukesha Motor Co___--.-......- 5 12'2 Jan 4 17%2 Jun 2 12 Jan 14 Oct 
*24 24, wn i 24 24 24 24% 24%, 24% 25 25 600 Wayne Pump 00......4...-.<0..-.-- 1 175s Jan 5 26 July 23 11% Jan 18 Nov 
*6M% 6% fe — 6% 6% 6 6% 6 6% *6§ 6% 1,400 Webster Eisenlohr_____-.--- No par 2'2Jan 8 848 July 8 1% Jan 3 July 
24 24 —_ ow *24 24% 24 24 24 24 24 24% 1,200 Wesson Oil & Snowdrift.._~- No par 177a Jan 4 26%2 July 2 15 May 20% Jan 
*73% «#277 a ia *73%2 77 *73%2 77 *74 77 “74% 77 a $4 conv preferred__......._No par 69 Jan 21 77 July 15 59% May x71% Nov 
14% 14% . paieh 14% 15% 15 15% 15 1514 15 1542 10,900 West Indies Sugar Corp.__-__---- 1 85a Jan 4 175, Jun 19 7% Aug 10% Nov 
84 84 on we 84 84 84 84 84 85 8434 85 230 West Penn El class A-_~.~.- No par 584e Jan 4 8454 Aug 19 34 Apr 91 Jan 
96 96 3 El 96% 96% 97 97 96 97 *95% 97 200 T% preterreé....g.-------~-- 100 6742 Jan 4 98 Aug 18 41% Apr 104 Jan 
86 86 “ 86% 86% 86 8642 8642 86% 86 86 180 GM. profverred......cgnnasoanunee 1600 57 Jan 2 87 Aug 19 36 Apr 93 Jan 
*115% 116% int 115% 115% 115% 115% 115% 116 11642 116% 140 tWest Penn Pr Co 442% pfd__-_-100 109 Jan 8 119 Jun 3 102 May 113% Jan 
*14% 14% *143, 14% 14 1412 13% 14 14% 14% 1,100 West Va Pulp & Pap Co__--- No par 11% Jan 5 16 Mar 29 10% Sep 18 Feb 
*107% 109 Rs *1074%2 108% *10742 108% ‘10742 109 *10742 109 neve 46% . DYODEITOR. one cue 100 103 Jan 5 109 May 22 97 Sep 104% Jan 
29% 30 - 29% 30 29% 30% 2942 30 29%. 30 3,700 Western Auto Supply Co __..-~-~- 10 19 Jan 2 30% Sep 8 12% May 20 Dec 
BY, 4 "342 4 342 3% *344 3% 342 342 300 Western Maryland_.........--- 100 2% Jan 2 6% Apr 5 2 Apr 3% Jan 
“7%, 85% *7T%, 8% 7% 7% ‘TY¥2 8% 7%%— T¥ 500 4% 2d preferred__.............- 100 5% Jan 2 11% Apr 3 4% May 8% Jan 
35% 36% “ aa 36% . 36% 35% 36 3542 36528 364%e 36% 3,400 Western Union Telegraph__-_--~- 100 2642 Jan 7 40% July 15 23% Feb 30 Oct 
21% 22 J _ 21% 21% 2136 22% 21% 21% 21%* 22 2,900 Westinghouse Air Brake_.-.- No par 1542 Jan 4 24% May 29 13% May 19% Feb 
93 93 = 93 93 91% 93 924% 93% 93% ~ 93% 3,900 Westinghouse El & Mfg_.__.-~~-- 50 81 Jan 2 100 July 1 63% Apr 83 Dec 
*126'% 128 3 lab *126'2 128 *126% 128 12642 128 *126%2 128 Roe? Lat:. PFOTHTOR RN .. ccieetanion 50 120 Jan 5 136 Jun 3 109 Aug 127 Jan 
*35% 361% et *3542 36% 3542 35% 36%, 36% *35%4 36% 300 Weston Elec Instrument__---_- 12.50 31 Jan 12 40 July 9 23. «(Apr 32% Dec 
*9514 26 = ahd *25% 26 25% 25% *25% 26 "2542 26 300 Westvaco Chlor Prod__-_-~~- No par 2458 Aug 19 29% May 5 22 Mar 31% Jan 
110% 11 E & 113;°" 112 *110% 111 VEL: BEL *110% 111 60 $4.50 preferred_____._....No par 10642 Jan 15 112% Jun 23 100% Jun 108% Oct 
*57 60 _ ae *57 60 *57 60 *57 60 "57 60 ds Wheeling & L Erie Ry Co_.---. 100 52 Mar 13 60 Apr 6 42% Dec 50 Apr 
*94 95% ati ica "944%, 95% 95% 96 *95 96 95 96 60 542% conv preferred____..--- 100 85 Jan 9 97 Aug 18 80 July 93 Jan 
21% 21% si 21 21 21 21 21% 21% *21% 22 700 Wheeling Steel Corp__--~_--.- No par 18 Jan 2 24% July 22 17% Dec 27% Feb 
*67% 68 a, *67 68 6742 67% ‘6642 67 66 66% 60 $5 conv prior pref___._.._No par 58% Jan 5 T1te July 14 58%e Dec 69% Jan 
*18% 18% 2 had *18% 19 "18% 19 "18% 19 *184%2 19 _.. White Dental Mfg (The S S)----- 20 15 Jan 14 2138 July 20 12% July 15% Dec 
*90%, 21 nl 20% 21 20%2 21 x20% 20% 21....: 21% 2,600 White Motor Co__--_--~---..~~-...- 1 13% Jan 2 2234 Aug 11 12 Jun 15% Jan 
10 10 E oa 10 10 934 10% 9% 10% 9% 10 5,200 White Rock Min Spr Co__--_No par 334 Jan 5 1056 July 26 3 Mar 5¥e Nov 
"5 Vp 5\% bch 5% 5% 5% 5% 5% 512 Ste 542 1,200 White Sewing Mach Corp__-_-_-~- 1 258 Jan 8 6% July 30 1% Apr 34e Jan 
*70 72 - ede *70 72 71 71 70 7 “6742 68 30 t$4 conv preferred_______-_ No par 40 Jan 15 86 Apr 30 40 May 53 Jan 
#24 25% _ os *24 26 *24 26 *24 26 *24 26 - sae Prior preferred__...__._-........- 20 . x20'2 Jan 19 26 July 30 15% Apr 22% Jan 
5% 5% _ “ 55% 5% 5% 5% 5% - 6 6 6% 2,900 Wilcox Oil-& Gas Co___---~------- 5 2%, Jan 2 6% July 19 i% Apr 2% Dec 
"6% 7 - 4 7 7 6% 7 65% 7 6% 7 10,000 Willys-Overland Motors. -.------ 1 2% Jan 2 9¥% Jun 28 1% Aug 2% Oct 
*121%4 12% _ nei 12% 12% 12%8 12% 125% 12% 12% 12% 2,900 6% conv preferred__.---_---_- 10 8 Jan 6 145@ July 14 4% Apr 8Y% Dec 
8 BM a _ 7%, 8% 7% T% 7% 8% 8 8% 10,700 Wilson & Co Inc__--_~----~~-- No par 4%, Jan 2 8% July 27 35e Sep 6% Jan 
*80 81 a = 79% 81 81 81 "8042 812 8042 80% 800 $6 preferred__.__._.._.......- No par 57% Jan 4 81 Sep 7 51 Sep 13% Jan 
*10% 11% = + *10% 11% *10% 11% *10% 11% 10% 10% 106 Wilson-Jones Co__--~----~-.--~-- 10 9 Jan 27 11% Apr 6 Sia oe pace ex Nem 
*118% __ . x *118%  -- 118% -- 118% -- 118%. -- ... Wisconsin El Pow 6% pfd__---- 100. «115 Jan 8 116%July27 107% Jun 11042 Oct 
*20 21 aa = *20 20 42 *20 20% 20% 20% 2042 20% . 300 Woodward Iron Co__-.-_--~----- 10 174% Jan 9 24% July 2 165% Dec 24 Jan 
3754 373% ol = 37% 38% 384% 38% 38% 38% 3842 38% 8,000 Woolworth (F W) Co__---.--~--- 10 30% Jan 2 42% July 3 2142 May 31 Dec 
19% 19% . A 19% 19% 185% 19% 18% 19 18% 18% 1,400 Worthington P & M (Del).-_No par 16% Jan 20 24% May 7 1442 Jun 21% Jan 
*116 134. “ *116 134 *116% 134 116 134 *116 134 eal 7% preferred A wore 100 11242 Feb 15 145 Jun 12 117 Nov 125 «July 
“105 110 _. *105 110 *105 110 "105 110 110 =110 20 6% preferred B_..........-.- 100 105 ~July30 130 Jun 22 106 Nov 117 Mar 
*48 48% _- *“48V_ 48% 48 48 *47 49%, *47\2 49 100 Prior pfd 442% series__.___-- 100 44%, Jan 9 54 Jun 1 42% vun 54 Jan 
*48% 50 — 7 "48% 50 4842 48% “47%, 49 47%. 49 100 Prior pfd 442% Conv series_..100 46 Jan 9 5742 Jun 18 44 Jun 57% Jan 
91 91 > oie 924% 922 91 91 88 89 *86 89 70 Wright Aeronautical____-_-_~ No par 88 Jan i5 108 Apr 20 80 Jun 104 Jan 
*68%, 70 _ a 6834 68% 6834 68% *68%2 70% 6942 69% 300 Wrigley (Wm) Jr (Del)_.-.No par 5842 Jan 4 70 Mar 23 39 Apr 62 Jan 
Y 
*30% 31- es = 3042 30% 3042 30% x3042 315% 31% 31% 2,200 Yale & Towne Mfg. Co__---_---_ 25 2142 Jan 13 31%4 Sep 10 15% Jan 23% Oct 
18% 18% _ oe 18% 18% 18 18% 18% 185% 18% 18% 19,600 Yellow Truck & Coach cl B__-.--- 1 1242 Jan 2 185 Sep 9 10% Apr 14% Nov 
139 139 x amt 138 139 *137 ©6139 139%4 140 140% 141 540 Preferred... nn nee ene 100 118% Jan 12 141 July24 111% Jan 121% Dec 
*13% 14 . —_ 14 14 13% 13% 13% 13% 13% 14 900 Young Spring & Wire___---_- No par 7% Jan 4 1742 July 13 5 Apr 7Vq Nov 
36 n 36 faa enn 36 36% 35% 3642 36 37 36% 36% 6,800 Youngstown S & T____---~~- No par 30 Jan 6 41% July 14 28% Jun 37% Jan 
#95 96 ea -- 95 95 *95 96 *94 95 95 95 90 +54%2% preferred series A__--- 100 82 Jan 4 9742 July 17 78 Jan 87 Oct 
°13% 13% one eu 13% 13% 13 13 13% 13% 13% 14 1,900 Youngstown Steel Door__--.. No par 9%Jan 2 16% Jun 7 7 May 12% Jan 


20 Des 
2% Jan 








AName changed to Sinclair Oil Corp. 





SE 











Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 














Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond 

Week Ended Sept. 10, 1943 Shares Bonds Bonds Bonds Sales 
urda Se 173,570 $2,286,000 $181,000  #$------ $2,467,009 

+ man tng EE GaSe NE OSS ER Aad NIE — Holiday 

Da ee ee eee 345,640 3,959,200 274,000 $13,000 4,246,200 
Wednesd@ay.._.....-.-i..-.-..--- ie 797,600 7,333,400 527,000 24,000 7,884,400 
3 Ee ae eee ee eee 1,092,100 6,888,300 473,000 33,100 7,394,400 
Priday  ......-.~.. ~~. ..0-- =~ 5 - 760,190 6,241,500 210,000 ay earee 6,451,500 
nS. sacndlnencnnliptetioecintlipeianepiin’ 3,169,100 $26,708,400 $1,665,000 $70,100 $28,443,500 

















U. S. Government 
icici ncn cnn > sgihninin man eabesioanenee eases say 
Railroad & industrial 


Stocks—No. of shares 


Week Ended Sept. 10 





Bonds 


1943 1942 1943 
as 3,169,100 1,627,833 216,685,902 
$70,100 $30,700 $2,367,525 
1,665,000 1,376,000 86,323,600 
“ 26,708,400 49,487,200 2,394,912,600 





Jan. 1 to Sept. 10 


1942 
70,333,985 


$5,667,600 
87,698,500 
1,384,683,900 








Total 





















$28,443,500 








$50,893,900 $2,483,603,725 $1,478,050,000 


—— | 


Transactions at the New York Gurh Exchange 


Daily, Weekly and Yearly 























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Sept. 10, 1943 Shares) Domestic Government Corporate Total 
Baturday 60,425 $165,000 ..-.. . aedee.. vee $185,000 
Monday me ———— Holiday 
Tuesday ciel 119,980 426,000 6,000 11,000 443,000 
Wednesday aed janie 170,680 592,000 83,000 1,000 676,000 
| Ric? IS A cnet oe OO git 212,325 815.000 89,600 15,000 919,000 
POT rik nitli Siamiccs mnnihnn waevinannities - 176,315 533,000 40,000 4,000 577,000 
NS Bs anda iheinqemnticnighthinisalsatasiaionn 739,725 $2,551,000 $218,060 $31,000 $2,800,000 

















Total. 


Week Ended Sept. 10 


1943 
Stocks—No. of shares “ me 739,725 
Bonds 
Domestic___ intsino $2,551,000 
Peesigh  SSVerRMS aw dicsd sn cds ee memeemennio: oils 218,000 
Foreign corporate__._ 31,000 






Jan. 1 to Sept. 10 


1942 1943 1942 
274,410 55,277,217 11,917,810 
$2,803,000 $154,654,000 $114,258,500 
33,000 10,241,000 2,881,000 
1,000 1,033,000 550,000 











$2,800,000 


$2,837,000 $165,928,000 $117,689,500 








Date— 
September 4- 
September 
September 7-_ 
September 
September 9 
September 


tw 





Stock and Bond Averages - 


Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 











Stocks Bonds 
10 10 
30 20 15 Total 10 Pirst Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
trials roads ties Stocks trials Rails Rails ties Bonds 
hie 137.33 34.37 21.35 47.54 107.66 101.65 63.69 111.00 96.00 
6... --———Holiday: Holiday 
heed 137.59 34.32 21.29 47.56 107.64 101.64 63.65 111.04 95.99 
136,91 33.71 21.19 47.20 107.57 101.41 63.16 110.95 95.77 
oa 137.75 33.85 21.48 47.50 107.45 101.30 63.11 110.95 95.70 
137.96 34.01 21.58 47.62 107.51 101.35 62.90 110.81 95.64 










































os 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 








BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Range Since New York Stock Exchange Interest Last or Friday’s Range Since 
Week Ended Sept. 10 Period Sale Price Bid & Asked January 1 Week Ended Sept. 10 Period Sale Price Bid & Asked January 1 
U. 8S. Government Low High . Low. High Chile (Rep) (Continued) — Low High " Low High 
le x ae 112.25 112.25 112.25 114.1 External sinking fund 6s i SS ‘, x, 
4%s 1947-1952 ‘ —- e3062 104.4 104.20 106.3 46s assented_..._...._..._____1962 19 Ve 19% 19% 18% 
u-S = ©1072 107.4 ea eke External sinking fund 6s______1963 we ox - ; 20% 
A-O : 100.11 100.11 100.11 101.31 46s assented 1963 : 3/ 18% 
A-O bis 101.18 101.18 101.18 103.3 AChile Mortgage Bank 64s 19% 
Treasury J-D . *105.31 106.1 106.6 106.30 46%s assented 17% 
Treasury 1949-1952 J-D . *1210.19 119.21 110.13 110.27 ASinking fund 6%s 19% 
Treasury 1946-1948 J-D *105,.22 105.24 105.28 106 , 46%s assented 17 
Treasury 1951-1955 M-S *111.17 111.19 110.6 111.28 Cosremnees sink fund 6s 1 ° 19% 
Treasury 1955-1960 M-S *112.11 112.13 109.9 112.23 6s assented : 75 17% 
1945-1947 M-S 103.27 103.27 103.27 104.26 4 Guaranteed sink fund 6s 3 he 18% 
__1948-1951 -S *107.4 107.6 107.6 107.10 46s assented --~-1962 , 17% 
1951-1954 *109.18 109.20 108.10 109.11 Chilean Cons Munic 7s_.________ 1960 ee ® a 17% 
1956-1959 #112.5 112.7 108.15 111.26 47s assented___ 1960 
Treasury —ie #111.31 113.1, gee. tee 4Chinese (Hukuang-Ry) 5s_______1981 
1960-19) 112,11 112. * ; 
rane 1945 *103.24 103.26 ame — (Republic of) — 
Treasury 1948 *106.30 107 eee eneees 6s of 1928 Oct 1961 63 
Treasury 1949-1953 106.24 106.24 106 j : 63 


1950-1952 107.9 107.9 105.20 107. 1970 46% 
qreneury 1952-1954 *103.30 104 103.24 AColombia Mtge Bank 6%s_______1947 © 36% 


1956-1958 *103.29 103.31 104 ASinking fund 7s of 1926 *36 Ve 
Soedeue 1962-1967 4100.14 100.16 100.10 i ASinking fund 7s of 1927 36% 
Treasury 1963-1968 100.1 100.1 100.1 Feneern ony) 5s 51% 
Treasury 1964-1969 100.1 100.1 100.1 AG@ee ee gold 4%2s 48 
Treasury *100.24 100.26 100.15 osta_ Rica (Rep of) 7s 1 23% 
Treasury 2%s 1951-1953 *106.17 106.19 104.30 v. Cuba (Republic of) 5s of 1904 ‘ #100 
Treasury 2%s 1952-1955 *101.28 101.30 101.25 , External 5s of 1914 series A 102% 
Treasury 2%s 1954-1956 *107.4 107.6 106.23 , External loan 4'%s “ *102% 
Treasury 2s 1947 *104.5 104.7 SPN p Siok external debt ; 95 5% 
Treasury 2s...._______Mar 15 1948-1950 *101.30 102 101.5 ae we J fund 5%s *105 
Treasury Dee 15 1948-1950 #104.21 104.23 104.20 Public wks 5'%s ss *134% 
*101.9 101.11 100.26 ACzechoslovakia (Rep of) 8s ser A_1951 565 
Sept 15 1949- 1951 *101.4 101.6 100.14 4Sinking fund 8s series B ae *56% 
Dec. 15, 1949-1951 *100.31 101.1 100.15 §4Denmark 20-year extl 6s 71% 71% 
Treasury 2s March 1950-1953 *100.23 100.25 100.23 a gold 5's 710% 68% 
Treasury 2s Sept 1950-1952 100.15 100.15 100.9 xternal gold 4%s 65 Ye 61 
Treasury 2s 1951-1955 *100.12 100.14 100.12 §$ADominican Rep Cust Ad 5%s___1942 *87 Va 
Treasury 2s 1953-1955 *105.6 105.8 103.16 §Alst series 54%s of 1926__.__. 1940 *B7V% 
Treasury 1%s_---------~- June 15 1948 *101.3 101.5 100.9 §42d series sink fund 5%s *87 Ve 
Federal Farm Mortgage Corp— Customs Admin 5%s 2d eqrten._ 388% 
3%s 1944-1964 *101.10 101.12 eo wa oa Lh ty secs 
1 - * . . . 
snipes sadn nian AEstonia (Republic of) 7s... 1967 
Finland (Republic) ext] 6s_._._.....1945 
French Republic 7s stamped_ 
7s unstamped 1949 
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3s 
Home Owners’ Loan Corp— 
3s series A 1944-1952 *101.16 101.18 102.2 
1%s series M -1945-1947 *101.6 101.8 100.10 
New York City 


Transit Unification Issue— 
3% Corporate Stock 1980 108% 107% 108% 103 % 














Greek Government— 
47s part paid 1964 
46s. part paid 1968 
Haiti (Republic) s f 6s series A___1952 
Helsingfors (City) extl 64s 1960 
Irish Free State ext] s f 5s__._...__1960 
AJugoslavia (State Mtge Bk) 7s__.1957 
AMedellin (Colombia) 64s 54 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 
44%s stamped assented 
4Mexico (US) extl 5s of 1899 £___1945 
4Assenting 5s of 1899_.__.______1945 
AAssenting 4s of 1904 
AAssenting 4s of 1910________ ~_1945 
$ATreasury 6s of 1913 assent___1933 
Minas Geraes (State)— 
4SSec external s f 64s 
4Sec external s f 6%s 
AMontevideo (City) 7s 
46s series A_ 
New South oie (State)— 
External s f 5s 

















Foreign Securities 


WERTHEIM & CO. 


Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
































Foreign Govt. & Municipal 


Agricultural Mtge Rank (Colombia) — 
AGtd sink fund 6 1947 
AGtd sink fund 6s 1948 

Akershus (King of Norway) 4s__..1968 

oe (Dept) coll 7s A 1945 

External s f 7s series B_______1945 
ameternal s f 7s series C 
AExternal s f 7s series D 
AExternal s f 7s ist series 
4External sec s f 7s 2d series___1957 
AExternal sec s f 7s 3rd series_.1957 

AAntwerp (City) external 5s 1958 

Argentine (National Government)— 

S f external 4%s 1948 
8 f conv loan 4%s. 1971 
8 f ext} conv loan 4s Feb_______1972 
S f ext] conv loan 4s Apr 

Australia (Commonw’lth) 5s of '25_.1955 
External 5s of 1927_--...-----_1957 
External g 4%s of 1928 


Belgium external 6%s_..________.1949 
External s f 6s -1955 
External s f 7s. 1955 

$ABrazil (U S of) external 8s_____1941 
AExternal s f 6%s of 1926____._1957 
AExternal s f 64s of 1927__.___1957 
Avs (Central Ry) 1952 

Brisbane (City) s f 5s 1957 
Sinking fund gold 5s 1958 
Sinking fund gold 6s 2950 

Buenos Aires (Province of)— 

A6s stamped 1961 
External s f 4%-4%s. 1977 
Refunding s f 4%-4%s__. -1976 
External readj 43%2-45%s___ 1976 
External s f 4%-4%s 1975 
3% external s f $ bonds__._____1984 

Canada (Dom of) 30-yr 4s_____.___1960 

25-year 3%s 1961 
1967 
1968 

Jan 15 1948 

Jan 15 1953 

Jan 15 1958 


ACarlsbad (City) 8s 1954 
A4Chile (Rep) External s f 7s he 






























































47s assented 
— sinking fund 6s_ 1960 


1960 

anal ‘iekieg fund nsees ~ 4 1961 

Aés assented Feb 1961 

ARy external s f 6s_......_.Jan 1961 
A6s assented 

AExtl sinking f fund 6s_.__.._.Sep 1961 

46s assented Sep 1961 














110% 

106% 

103 103 
103 103 
1035 103% 
105 105 
104 104% 


*18 
*21 

19% 
1 


2 
19% 
21 
18% 
20% 
19% 
*20% 
18% 





External s f 5s 
Norway external 6s 

External sink fund 4%s 

External sink fund 4%s 

4s sink fund extl loan 

Municipal Bank extl s f 5s____.__1970 
Oslo (City) sink fund 4%s. 





4Panama (Rep) ext] s f 5s ser —— 
AStamped assented 5s 
Stamp mod 3%s ext to 
Ext sec ref 34s series B_______.1967 
APernambuco (State of) 7s___._._.1947 
APeru (Rep of) externa] 7s__._____1959 
ANat loan ext] s f 6s 1st ser__.__1960 
ANat Loan ext] s f 6s 2d ser___.1961 
§$APoland (Rep of) gold 6s 1940 
44%s assented 
AStabilization loan s f 7s 
44%s assented 
AExternal sink fund gold nomnee 
44%s assented 1963 
APorto Alegre (City of) 8s___....-1961 
A4External loan 74s 
APrague (City of Greater) 7428-1952 
Queensland (State) ext] 6s__.____._1947 
4SRio de Janeiro (City of) 8s__.__1946 
AExtl sec 6%5. 1953 
Rio Grande pe ‘Sul (State of) — 
A8s extl loan of 1921 1946 
46s external sink fund gold_____1968 
A7s external loan of 1926_______1966 
A%s municipal loan 1967 
Banta Fe external sink fund 4s__._1964 
48Sao Paulo (City of Brazil) 8s__._.1952 
46%s ext] secured s f___ 19 
$A4San Paulo (State) 8s 
































Serbs Croats & pera pecareuaranen? 
48s secured external 962 
47s series B sec ee 

ASilesia (Prov of) ext] 7s_.___..._1958 
44%s assented 

Sydney (City) s f 5%s 

AUruguay (Republic) extl 8s 
AExternal sink fund pgm 


1964 
33%48-4-44%28 ($ bonds 2 1937) — 
rnal readjustment 1979 
External conversion 
3%-4%-4%, extl conv 
4-4%-4 8 extl Any brome ete 
3%s extl readjustment_______--- 1984 
AWarsaw (City) external 7s..._.-1958 
44%s assented 1958 

















For footnotes see page 1056. 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 10 Period Sale Price Bid & Asked Sold January 1 


Low High Vo. Low High 


Volume 158 Number 4211 














Friday Week's Range 
New York Stock Exchange Interest Last or Friday's Range Since 
Week Ended Sept. 10 Period Sale Price Bid & Asked January 1 


Low High Lo 
?§ACarolina Central lst gtd 4s__..1949 J-J eo aR =: oe 
Carolina Clinch & Ohio 4s M-S 110 110 107% 110% 
= cae 71% Carriers & Gen Corp 5s w w M-N 2 *106% 101 106% 
87% 67% 16 Ve Cart & Adir lst gtd gold 4s 54% 55 48 60% 
*104% __ 104% Celanese Curp 3's debs 105 102% 10 \ 
*102% __ e 102% Celotex Corp deb 44s w w * 98 pt 
104% 104% Ve, 106 3%s debentures 101% 101% 101% 
oi pS sail 4Cent Brancu U P lst guid 4s____1948 50 y 3054 - 
+ 101% 102 ayy = Georgia Ry— ., a 
*104% 105% st mtge 5s 4 1% 
1095% 1095 110 §AConsol gold 5s 945 37 . y 3% +4 
*72 j 72 4Ref & gen 5's series B 13% f 6% 19% 
°75 69 Ve ARef & gen 5s series C 1959 L 13% 6% 19% 
*99% 100 Va > 100% AChatt Div pur money gold 4s__1951 *43 35 53 : 
pantie Pence 99 AMobile Div 1st gold 5s 28% 28% 20 37% 


Railroad and Industrial Companies 


tAbitibi Power & Paper— 
§A5s series A unstamped 
AStamped 
Adams Express coll tr gold 4s 
Coll trust 4s of 1907 
10-year deb 4%s stamped 
Ala Gt Southern 1st cons A 5s_._1943 
ist cons 4s series B 
lst mtge 3%s ser A 
Alabama Power list mtige 3'%s_--_1972 
Albany Perfor Wrap Pap 6s 
6s with warrants assented 
Albany & Susquehanna RR 3's-___1946 
3%s registered 1946 


~ 
' 
o 


= 
0 
> 


eR Ss 
¢LODRO® 
qe Se oe, Oy 


> 
oo00 


Alleghany Corp— 

5s modified 

5s modified 

45s income 
Alleghany & West ist gtd 4s 
Allied Stores Corp 4's debs 


; Central Illinois Light 3%s * 
97% 98 tACent New Eng list gtd 4s i L 1 7 =) 
8742 89% tACentral of N J gen gold 5s 27% 27% i 
88 a 89 ‘ Ss registered 25 25 
66% 6642 AGeneral 4s 24% 24% 
104 J 104 4s registeréd 22% 22% 
Allis-Chalmers Mfg conv 4s 107% 108 — Central N Y Power 3%s ; s 106 % 
Am & Foreign Pow deb 5s 90 91% Centrul Pacific Ist ref gtd gold 4s_1949 95% 95% 
Amer I G Chem conv 5'%s 104% 105% Through Short L Ist gtd 4s 94 
Am Internat Corp conv 5'%s 105% 10642 Guaranteed gold 5s ) 63% 63% 
Central RR & Banking— 
5s stamped ais 66% 66% 
Certain-teed Prod S4es A 101% 101 102 


ua 
‘ 


I> he 
an ®*OoooU 


RE 


American Telephone & Telegraph Co.— 
3%s debentures 1961 108% 109% 107% 
3%s debentures 109 109 2 107% 
3s conv debentures 115 116 107 
Amer Tobacco Co deb 3s d 104 104% 100% 
“Am Wat Wks & Elec 6s series A_..1975 107 42.108 % 98% 
AAnglo-Chilean Nitrate deb 1 72 73 514% 
Ann Arbor ist gold 4s ’ *69% 70% 61 
Ark & Memphis Ry Bdge & Term 5s 1964 *102% __ 102 
Armour & Co (Del) 4s B 1955 105% 105% 103% 
Ist sink fund 4s series C (Del). 1957 105% 105% 103% 
7s income debentures 110 110% 108% 


Atchison Topeka & Santa Fe— 
s 119 119% 111% 
Adjustment gold 4s No 106 106 


Stamped 4s 106 106% Illinois Division 4s 102% 102% 


4s registered *100% 101%, 
Conv gold 4s of 1909 J-D 111 1il 4 Ye 
Conv 4s of 1905 J *111% 111% —, 4s 97% 97% 
Conv gold 4s of 1910 ; *104 108 st & par os morte © 80% 81% 
Trans-Con Short L Ist 4s #113114 Px.’ S = A Pag = J 9 91% 
Cal-Ariz Ist & ref 4'%2s A & R— 


Atl Knox & Nor Ist gold 5s J *107. 111 AGen mtge inc (conv) 42% 


Chesapeake & Ohio Ry— 
General gold 4%s__.___._______1992 ie 136 136% 
Ref & impt mtge 3%s D 106% 10642 106% 
Ref & impt M 3s series E ‘ue 107 4a 107% 
Potts Creek Br ist 4s 194 5S res 
R & A Div Ist cons gold 4s 120 120 
2d consol gold 4s. 119% 119% 
tAChicago & Alton RR ref 3s 1 20 22 


Chicago Burlington & Quincy RR— 
Illinois division 3s. 19 100 100 
34s registered 














Atl & Charl A L lst 4¥%s A 
lst 30-year 5s series B 
Atlantic Coast ist cons 4s_.___July 
General unified 44s A 
L & N coll gold 4s 
Atlantic & Danville Ry ist 4s 


*102.13 _- 


102% 
88 
64 
79 
38 


102% 
90 
66%. 
80% 
38% 


Chicago & Erie 1st gold 5s 

Chicago Gt West 1st 4s series A___1988 
4Gen inc mtge 4%s 2038 

tAChic Ind & Louisville ref 6s A_.1947 
4Refunding gold 5s series B_...1947 
4Refunding 4s series C 





76 Ye 
454 
44 
42% 
39 
9% 


Second mortgage 4s 32% 35 101 
Atl Gulf & W I SS coll tr 5s ae *103% 105 a 0 va 
Atlantic Refining deb 3s 19 106 106% 93 





tChicago Milwaukee & St Paul— 
4Gen 4s series A 63% 
4Gen gold 3's series B_.May 1 i989 5842 
4Gen 4%s series C 65% 
4Gen 4's series E 65 %e 
4Gen 4%s series F 65 
tChic Milw St Paul & Pac RR— 
lst mtge gold (int at 4% to Mtge gold 5s series A 38% 
July 1948 2 60 42 4Conv adjustment 5s 13% 


Ref & gen ser A (int at 1% to ; 
1 32% Chicago & North Western Ry— 
SGeneral gold 3%s 5412 
3%s registered. % 58% 
AGeneral 4s 56% 
4s registered aa ice 
AStpd 4s n p Fed inc tax____1987 55% 
AGen 4%s stpd Fed inc tax_...1987 58 
4Gen 5s stpd Fed inc tax 58% 
44s stamped__ ae 
s4Secured 64s 69% 


Baltimore & Ohio RR— 
lst mtge gold 4s 59% 
Stamped modified bonds— 


Ref & gen ser C (int at 1%% 
to Dec 1 1946) due 1995 Yy, 35% 

Ref & gen ser D (int at 1% to 
Sep 1 1946) due___....------ 2000 , 32% 

Ref & gen ser F (int ai 1% to 
Sep 1 1946). due 1996 32% 
4SConv due 24% 

Pgh L E & W Va System— 

Ref gold 4s extended to___-1951 7 51% 
S’west Div Ist M (int at 342% 41st & ref gold 5s 44s 
to Jan 1 1947) due 1 ; 40% Alst & ref 4's stpd 43% 
Toledo Cin Div ref 4s A 46 43% 
194 11% 











Bangor & Aroostook RR— 
~~ 59% t$AChicago Railways ist 5s stpd 
4s stamped 60 25% part paid ee 56% 
Battle Creek & Sturgis 1st gtd 3s__1989 45% tAChic RI & Pac Ry gen 4s 51% 
Beech Creek ext] 1st gold 3%s_-_-1951 823% ACertificates of deposit Pe 
Bell Telep of Pa 5s series B 1948 é 101% $ARefunding gold 4s ; 284% 
lst & ref 5s series C 1960 Y 128% §ASecured 4%s series A 3 32 
Beneficial Indus Loan 2%s 99% AConv gold 4%s 812 
2%s debentures_____..--------- 1956 : 98 Ye Chicago St L & New Orleans 5s_._.1951 91% 
Beth Steel 3%s conv debs 1952 é 103% Gold 3%s 1951 *72 
Consol mtge 3¥%s series F 103% Memphis Div 1st gold 4s 68 
Consol mtge 3s series G Z 100% Chic T H & Southeastern Ist 5s___1960 72 
Consol mtge 3%s series H , 102% Income guaranteed 5s 53% 
ACertificates of deposit Pe 
Chicago Union Station— 
lst mtge 3%s series E 109% 110 
lst mtge 3¥%es series F 104% 104% 











Big Sandy lst mtge 4s 5 102% 
Boston & Maine list 5s AC 9 "8 
lst M 5s series II 92 V2 








lst gold 4%s series JJ 90 V, BU 
1960 : 


lst mtge 4s series RR 
AlInc mtge 4%s ser A 
tABoston & N Y Air L Ist 4s 
Bklyn Edison cons-M 3%s 
Bklyn Union El ist gold 5s 
Bklyn Union Gus 1st cons gold 5s_1945 
1st lien & ref 6s series A 1947 
Debenture gold 5s 
ist lien & ref 5s series B 
Buffalo Gen Elec 44s B 
Buffalo Niag Elec 3¥%s series C___1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to 1946) due 1957 
¢tBurlington Cedar Rap & Nor— 
§Alst & coll 5s. 
ACertificates of deposit 
Bush Terminal 1st 4s 
Consolidated 5s_- 
Bush Term Bldgs 5s gtd 

















California-Oregon Power 4s_...___1966 
Canada Southern cons gtd 5s A_1962 
Canadian National gold 4%s 

Guaranteed gold 5s 

Guaranteed gold 5s 

Guaranteed gold 5s 

Guaranteed gold 4%s 


Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual_.__. 
Coll trust 4%s 1 

5s equipment trust ctfs 
Coll trust gold 5s__ 
Collateral trust 4%s 











109 
95% 
108% 
117% 
117% 


116 Ye 


- 113 


854% 


102% 


104% 
100 


8442 
45% 
39 
*109% 
*100% —__ 
*104% 105 
107% 1075 
95 9642 
105 % 10542 
111 . 111 


42% 43% 
16% 17% 
ye 18 
*86%_ —~ 
72 7214 
81% 822 


109 ~ 109 
95 95 % 
117% 118% 
108 108% 
117% 118% 
117% 117% 
118% 118% 
116% 117 
“113% 113% 
113 113 
85% 86 
102% 103 
104% 104%. 
100 100% 


w tite 


KOrrug 


73% 
39% 
23% 
108% 
103% 
104% 
83% 
99 
110% 
109 


35% 





Chic & West Indiana com 4s a 102% 103 
1 


lst & ref 4%s series D 


tAChilds Co deb 5s 
Debenture 5s 
t4Choctaw Ok & Gulf cons 5s 
Cincinnati Gas & Elec 3%s_____._1966 
lst mtge 34s. 1967 
Cin Union Term Ist gtd 34s D__.1971 
lst mtge gtd 3%s series E 1 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 
General 5s series B 
Ref & impt 4%s series E 
Cin Wab & M Div ist 4s 
St L Div 1st coll tr gold 4s__.__1990 
Cleveland Elec Illum 3s_.--- 1970 


Cleveland & Pittsburgh RR— 
Series C 34s gtd ~<<-=-1948 
Series D 3%s gtd 
General 4%s series A 
Gen & ref 4%s series B_......_ 

Cleve Short Line Ist 4%s.....1961 

Cleve Union Term 5%s. 1972 
ist s f 5s series B gtd_.__.-....1973 
Ist s f 4%s series C 1 


Colo Fuel & Iron 5s inc mtge 


TAColo & South 4%s series A 
ACertificates of deposit 
Columbia G & E deb 5s 
Debenture 5s. 
Columbus & H V ist extl gold 4s..1948 
Columbus & Sou Ohio El 3%s_..._1970 
Columbus & Tol ist extl 4s__ 1955 


























Conv debs 3%s 





103% 
102% 


104 104% 


48%. 56% 
464% 51% 
47% 472 
110% 110% 
$110% 111% 
110% 110% 
*112%  . 


84% 85% 
*92% __ 
55% 56% 
51% 54% 
80 8042 
108 108% 


*1071%2 


*106 
*107%2 
9542 
915% 
79 Ye 
70% 
*103% —_- 
90 91 


47% 49 
*46 Sil 
103 103% 
102% 103 

#109% —-- 
110% 110% 
*112% ~- 


97 97 


110 119% 
114% 114% 


90% 
61 
58% 
83% 
109% 


108 
108 
105% 
“99 
93% 
86% 
78 


104 
93% 


49 

48% 
104% 
103% 
1104, 
111 
112% 


105 


111% 
108% 115% 





For footnotes see page 1056. 

















THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 13, 1943 
NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New. York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 10 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 10 Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High Low High No. Low High 


Conn Ry & L ist & ref 4%s ee *1133_ _ ns 113% 114 Illinois Central RR—(Continued) 
Conn River Power s f 3%s A : ©10934 110% fas 109 111 Refunding 5s 647% 64% 65 27 56% 67% 
Consolidated Cigar 3's s, f. debs_1953 - -- - =< -- ~— 481% 48% 49 58 42% 54% 
Consolidated Edison of New York— Cairo Bridge gold 4s__-_...._.._ <a 94 94 1 85 

3¥%s debentures 100%4 101'% 100%4 105% Litchfield Div 1st gold 3s 9 *75 Yo 

Called bonds (Oct 10032 10033 100'%2 100}% Louisville Div & Term gold 3%s_1953 a 75% 75% 2 

3%es debentures 105 +6 105%s 104% 107% Omaha Div ist gold 3s 1951 Sal 56% 574. 

3%es debentures 107% 107%4 105% 108 St.Louis Div & Term gold 3s___.1951 a 59% 59% 

3%s debentures 107% 10734 106% 109% Gold 3%es al 645% 645% 
Consolidated Oil conv deb 34gs_---1951 105%4 1052 103%4 105% Springfield Div ist gold 342s____1951 nad *85%, 95 
tAConsol Ry non-conv deb 4s___.1954 : o - 31% 51% Western Lines ist gold 4s 80 19% 80 

ADebenture 4s 1955 Poe 45 33 51% Ill Cent and Chic St L & N O— 

ADebenture 4s -- -- 32 51% Joint 1st ref 5s series A 
Consolidation Coal s f 5s 99%4 99% 92 103 ist & ref 4%s series C 

Ind Ill & Iowa ist gold 4s 


Consumers Power Co— 
108% 108% 108% 110 tAlInd & Louisville lst gtd 4s 

*110% 11142 ‘ics 109°4 111% Ind. Union Ry 3's series B 

111 111 11054 112% Inland Steel ist mtge 3s series F__ 

109 109 3 73% 109% Inspiration Cons Copper 4s 

11014 11014 : 2 111% Interlake Iron conv deb 4s 

1024, 10242 102% +AlInter-Great Nor lst 6s series A_1952 
9812 982 4Adjustment 6s series A___July 1952 
434» id 2% 45 4lst 5s series B 
3842 x 39 41st gold 5s series C 
51 52 Internat Hydro El deb 6s 
42 42'2 Internat Paper 5s series A & B___1947 
47'2 - : 48 42 Ref sink fund 6s series A 
38 ie 7} 40 ¥2 Int Rys Cent Amer lst 5s B 
47'2 es BB Ist lien & ref 6'%s 
3744 “3 39% Int Telep & Teleg deb gold 4%s___1952 
992 2 101 Debentures 5s 














to 

C2 CP GD a3 et a] 
han 
a“SOd>s 


PS C4 Oe 
aes 


54%6 54% 55% 
50% 50% 50% 


“% 


ne 
On =~ && 


=a 975% 975% 
37 37 3742 
oe *10842 110 
106 ‘2 106% 106% 
*102 102%. 
eae *103 103 %4 
441% 42 4576 
18%4 18%, 20 
ss 444%, 44% 
ie 43% 435% 
5934 5542 60% 
10444 104% 104%, 
= 106 %2 10652 


te 


ist mtge 342s 
ist mtge sg 


>> 
loko) 


FREER 
222z2zZ 


lst mtge 
Crane Co 2! Va s f debs 
Crucible Steel 3%s s f debs..----- 1955 
§ACuba Northern Ry Ist 5%s_----1942 
ADeposit receipts__.--------------- 
ACuba RR Ist 5s gold 1952 
ADeposit receipts 
Atv¥es series A extended to 
ADeposit receipts 
Aé6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb 


“> 
>a 
2) 
o™ 


at 
, £4 

Se 
GHSS 


cul 
' 


oe 100% 101 

100'2 2101 
80 19 8012 
843% 83 84%, 
3% 3 342 


bib SI O64 


ryt 
bt 
ae) 


' 
6! 
>ob 


Ree 
7) 


0 
Cue 


10742 107% 
*1011 iy wt James Frankl & Clear ist 4s 
6953 71M 35 6 Jones & Laughlin Steel 3%s 


*103 103° 
100 '2 10012 
*10344 104 sie 
34 35% 2 ‘ Kanawha & Mich Ist gtd gold 4s__1990 
“36% 37 : VV t$OK C Ft S & M Ry ref gold 4s_1936 
74 848 37 p ACertificates of deposit__-: 
633 86% 2¥ Kansas City Southern Ry list 3s__.1950 
29 3014 Ref & impt 5s 


Dayton P & L 1st mtge 3s 

Dayton Union Ry 34s series B__-1965 

Delaware & Hudson ist & ref 4s___1943 

Delaware Power & Light ist 4%2s_.1971 
lst & ref 444s 1 
lst mortgage 442s 

t$ADen & R G Ist cons gold meer 


ty 
.) 


Te 
a U 
' 


6' 6 
mas 


Sty Se Ge ey 


> he 


tADenv & R G W gen 5s 
AAssented (subject to OT ine 


De a by 
Oma ead 
a 


ARef & impt 5s series B ! 
Kansas City Term Ist 4s 


tADes M & Ft Dodge 4s ctfs 

tADes Plains Val ist gtd 4} eaneman °4 

Detroit Edison 4s series F 1965 
Gen & ret mtge 3%es series aap 


17 17 ¢ 38 Kentucky Central gold 4s_________ 1987 
*97% 9814 Kentucky & Ind Term 4%s 
111% 111% ‘ 8 5% Stamped 
- *11142 112% - 2 4 Plain 
106 4 1064 10642 5 V2 44es unguaranteed 
a: *40 46% ; Kings County El L & P 6s__._..___1997 
a *28 307% Kings Co Lighting Ist 5s 
98%4 9834 993, ¢ 34 7) lst & ref 6%s 
an *102%2 10342 m y Koppers Co 1st mtge 3%es 
ee *107% . : 2 V2 Kresge Foundation 3% notes 
: 22% 22% 2 22! tA4Kreuger & Toll 5s ctfs 
10934 10934 110% 


7 
be 


et hn Sin Sa Ct Oa 
Ce 


SR>® 
“aod 
4 


Do 
whe hw) 


Gen & ref 3s series H 970 
Detroit & Mackinac lst lien gold 4s 1995 
ASecond gold 4s 1995 
Detroit Term & Tunnel 442s 
Dow Chemical deb 2%s 
Dul Miss & Iron Range Ry .34a2s_--1962 
t§$ADul Sou Shore & Atl gold 5s___1937 
Duquesne Light 1st M 3%es 1965 


utp 
ee 
SS6 


> RRS 
EER 
bbw 


a 
4 


E 


East Ry Minn Nor Div Ist 4s A-O *10734 108%% 
East Tenn Va & Ga Div Ist 5s_..-1956 M-N *109% __ la laiete Cae, ent suit Ss 
Ed El Ill (NY) 1st cons gold 5s____1995 J-J ; #150 acs Sq ee aioe en 
Elec Auto-Lite 2¥%as debs_- 1 J-D 101% 102 (net Een ee 
Elgin Joliet & East Ry 3%s M-3 106% 106 12 b eats ac tee te 
ae re , a Lake Sh & Mich Sou gold 3%4s____1997 
eee a -* kath fa 3%s registered 19 
oc. : waar Lautaro Nitrate Co Ltd— 
aan ae 46 cael J- 1 : O71 41st mtge income. reg 
Ses seats one atee ooet 3 . oy nae Lehigh. Coal & Nav s f-4¥2s A____1954 
AGen mtge inc 442s series A__-.2015 J-J 2 61 62 Ga a mene ase ; s Se 
eal ar dar tare. Sica. a8 = Cae . Lehigh:& New Eng RR 4s A. -- 1965 
ue 
Ohio Div 1st mtge 3%4s Bee - Lehigh & NY 1st gtd gold 4s 1945 


Lehigh Valley Coal Co— 
ist & ref sink fund 5s 
’ . 4 5s stamped 
Firestone Tire & Rub 3s deb 5, 10354 104! 10 - 
+4Fla Central & Peninsular ores 100 100'4 j 83 nh i Sonat ee 
Flintkote Co 3s debs *102%4 103%4 . 4 103% 1st &.ref sink fund 5s 
+Florida East Coast Ist 442s 94 944 9814 5s_ stamped 
gigy + ar eiagn gPeee 2 31% 33% 4 41 Leh Val Harbor Term gtd 5s 
aneles Se Sepoes -—- = 20 38% Lehigh Valley N ¥ 42s ext 
¢Fonda Johns 3 — RR— 
§42-4s (Proof of claim) 4 10 10'2 y 15 R— 
ACertificates of deposit 10 10% nd 14% ger Aaah y eo 
Food Machinery Corp 3s debs_.___1956 #10334 _ * 14% 4s registered 
Francisco Sugar coll trust és 9142 93 94% 4%s stamped . modified 
4%s registered 
5s stamped modified 
Lehigh.Valley. Terminal Ry. ext 5s_1951 
1965 


Gas & Elec of Berg Co cons oa 2 Le E - 
Gen Steel Castings 5's "101% 101% ‘ 03 Libby. ieeNeil & Likb: 2 Pe 
tAGeorgia & Ala Ry 5s 24 211% 24 ' Liggett & Myers Tabeceo 7s 
t$4Ga Caro & Nor Ist ext 6s___._1934 cs *37 8645 30 5s debenture_---. ---- 
Goodrich (B F) ist 4%s 1956 ; 7 107 107'% cs 
Gendp terns Tore, let ged ba Fs a ape peony hee Sacre bates “104s 
* tt - . 13 
Great Northern 4%s series A 110% 11016 Lone Island unified 45 3 : pa aS SPSS. ; 
General 5's series B 11114 111% 5 Vp mp operate ref: gold 4s: : 22 102% 
General aise series B ci, eee ase i wiata aes + toes 
General 42s series E bi ade : ve Ss :déebenture 1a % 
General mtge 4s series G_____._1946 2 103% 10334 Louisiana’ & Ark 1st 5s series A-..1969 e+ (92 
bes —_ » ag on H 1946 102% 10234 f 99 Louisville Gas.& Elec 342s 1966 110%2 
AGreen Bay & West deb cil An 2 ae Ms Wiese etnies ne ptcae 
~ 2 641% 
ADebentures ctfs B 214 Louisville & Nashville RR-- 
on & Chie 4s series B__._1975 2 6G ist: & ref 5s_series B 107 
AGen mtge inc 5s series A 201 641: . 1 ‘Ist’ & ref-4¥%s series’ C: %e 102% 
Gulf & Ship Island RR— ' = ” lst & ref 4s series D 96% 
lst & ref Term M 5s stpd a 1s ; 1st’ & .ref 3%s series E__u- . , 91% 
Gulf States Steel s f 44s 961 Ve -Unif mtge’3%s series. A’ ext 103% 
Gulf States Util 342s series D Unif mtge 4s series B-ext. 1960 tt See 
Paducah:& Mem. Div: 4s 946 *98 
oS Sous Bey 2d gold 3s 980 = oan 
Mob &.Montg 1st gold 4%s 
Hocking Valley Ry 1st 4%s 1 : , South Ry joint monon 4s. 95 J- 100 
it A4Housatonic Ry cons gold Ss_—_1937 N *a2 33 - ee ee Meese 
ouston Oil 4%s debs 1954 #1051 
Hudson Coal Ist s f 5s series A___1962 "301g 57" 
Hudson Co Gas ist gold 5s 1949 ©1175, 119 
Hudson & Manhattan 1st 5s A_---1957 5534 5612 7 
AAdj income 5s Feb 1957 2734 2814 5 Maine. Central:RR.4s series A 
Gen mtge 4%s series A 1960 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila Elec RR & It s f 5s 
4Manila RR (South Lines). 4s 
Tilinois Bell Telep 2%s series A___1981 103% 103" re +§4 Manitowoc Green Bay & North- 
Illinois Central RR— 2g 6 4 Ve zc) western lst gtd 342s 
2 te 4s €98 1% eo rem Shovel s f 6s 
st gold 3%s___.... | ; ie ‘4 tampe 
Extended 1st gold 3izs_-~~~~~~~ 1951 + Market Street Railway— 
Ist gold 3s sterling 44 se (Stamped mod) ext 5s 
Collateral trust gold 4s 61 61 ay McCrory Stores deb 3% 
Refunding 4e a ‘ s McKesson & Robbins 32s 
4 Ye : 35 47 V4 Metrop Ed Ist 4's series D 
5514 4 Me Metrop Wat Sew & Drain 5'%s____1950 
t$AMet W Side El (Chic) 4s 


> 
‘4 
> 

= 












































For footnotes see page 1056. 














Volume 158 Number 4211 THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK BOND RECORD 


B o N D s Friday Week’s Range BONDS Friday 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last 
Week Ended Sept. 10 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 10 Period 


Low High No. Low High 








Week’s Range 


or Friday’s Bonds Range Sin 
Sale Price Bid & Asked Sold jade : 


Low High No. Low High 
t§A4N Y Susq & W Ist ref 5s J-J 32 31% 32 31: 2 
§A2d gold 4% 12 (12 a wee 
§4General gold 5s F-A 9 9 914 9 
: 4STerminal ist gold 5s ‘ 84. 8412 
n9854 106% 104 N Y Telephone 3%s series B J-J 11014 111% 109! 
5 Oe. F 9 t$4N ¥ West & Bost Ist 4s_-__1946 16% 15% 17% 8%, 
BO : 1966 1085 10855 1085 
5534 Niag Lack & Ont Pow ‘Ist 5s A...1955 Oo F 1094 1094 108% 
a Niagara Share (Md) deb 5%s 1950 105% 105% ; 1024 





Michigan Central— 
Jack Lans & Sag 3's 
[st gold 3%s 
Ref & impt 4¥%s series C 
Michigan Consol Gas 48__----~----- 1963 
t$AMidland of N J ist ext 5s_---- 1940 
i1§AMilw & Northern lst ext 44es__1939 
A§Consol ext 44s 


‘9134 93% 78 92% 
100% 97 101% 
7342 57 


SRE 
tae 


r>E 
O¢ 


oS 
% vO 


tAMilw Spar & N W list gtd 4s____1947 
tSAMilw & State Line Ist 3%2s____1941 
tAMinn & St Louis 5s ctfs 

Alst & ref gold 4s 

ARef & ext 50-yr 5s series A__-1962 


or 
z 


Norfolk Southern Ry Co— 

lst mtge 44s series A 

4SGen mtge 5s conv inc 
t$ANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry list gold 4s_1996 
North Amer Co deb 3's 

Debenture 3%s 


SETS 


24 


' 

Q 
-_ 
~ 


80% 8214 5 73 
36%4 37% . 

38 38 3 34 
*130 13158 

102% 10254 

102% 10244 


© 
"y 
>>>PO 


tMinn St Paul & Sault Ste Marie 
§Alst cons 4s stamped 1 
§Alst consol 5s 
§$Alst stamped 5s gtd as to int__1938 
Alst & ref 6s series A 
A25-year 5%es 
Alst & ref 5¥s series B 
tAMissouri-IHinois RR ist 5s 
Mo Kansas & Texas Ist 4s__-----~- 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B 
Prior lien 4%s series D 
ACum adjust 5s series A-_.Jan 1967 


Se Sr Ge 

. 3s ' 

SOS GSS5,558% 
' 


Ct Se Cy Se 
’ 


North Central gen & ref 5s 
Gen & ref 4%s series A 
tNorthern Ohio Ry— 
4Slist mtge gold 5s (stamped can- 
cellation of guarantee) ~ re me 
ACertificates of deposit , . 677% 


nan 
ae) 


123 
115% 


RE sO D> 


> 
1 ©) 


Northern Pacific prior lien 4s 97 ‘ 907% 
4s registered *85° 88 

Gen lien ry & ld gold 3s____Jan 2047 Q 57%. 
3s registered 52 


hh! 
a) 


> 
) 


tMissouri Pacific RR Co— 
ist & ref 5s series A 
ACertificates of deposit 
AGeneral 4s 
Alst & ref 5s series F 
ACertificates of deposit 
Alst & ref 5s series G 


Ref & impt 4%s series A 
Ref & inipt 6s series B 
Ref & impt 5s series C 
Ref & impt 5s series D 
Northern States Power Co— 
(Minn) Ist & ref mtge 3%s 
(Wisc) 1st mtge 34s 


597% 
79% 
6558 
66 


109% 110 110% 
112. 112 112% 


1 . 
Northwestern Teleg 442s ext -J pict *101 


ACertificates of deposit 
AConv gold 5%s 
Sist & ref gold 5s series H 
ACertificates of deposit 
Alst & ref 5s_ series I 


ACertiiicates of deposit t$A0Og & L Cham Ist gtd gold 4s_1948 Ps 14% 15 


Ohio Connecting Ry Ist 4s aoe . 

Ohio Edison list mtge 4s ] ) 10742 108% 
lst mtge 4s - 2 10912 110 
lst mtge 3%s 2 110% 110'2 

Oklahoma Gas & Elec 3%s 4 108% 10812 
4s debentures.— 2 102% 103 

Ontario Transmission Ist ‘5s 10642 10642 

Oregon RR & Nav con gold 4s____1946 8 106% 106% 

Ore Short Line 1st cons gold 5s___1946 : "109 1095% 
Guaranteed stpd cons’5s ea 71093, __ 

Oregon-Wash RR & Nav 4s 10842 10842 

Otis Steel lst mtge 44s ser A__._1962 4 103. 103% 


t$AMissouri Pacific Ry— 
3rd 7s extended at 4% July 1938 
Moh’k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3%s series B__._1966 
ge eage W Penn Pub Serv— 
lst mtge 42s _.1960 
6s debentures 
Montana Power lst & ref 3%4s__--1966 
Montreal Tramways 5s ext 19 
Morrell (John) & Co 3s debs 
Morris & Essex Ist gtd 3%es 
Constr M 5s series A 
Constr M 4s series B 
Mountain States T & T 3%s 
Mutual Fuel Gas Ist gtd 5s 


EE 
a4 


>> 
Co > 








EVES Ops 
SP ak 


Es 


112% 


za 
ha) 


Pacific Coast Co lst gold 5s 
Pacific Gas & El 4s series G 
lst & ref mtge 3%4s series H_.._1961 
lst & ref mtge 342s series I 
ist & ref mtge 3s series J 
lst & ref M 3s series K 197 
$4 Pac RR of Mo Ist ext gold ai_-i938 
§42d ext gold 5s. 1938 
Pacific Tel & Tel 3%s series B____1966 
Ref mtge 3%s series C 1966 
Paducah & Ill Ist s f gold 41 wns: 
Panhandle East P L 3s B 
Paramount Broadway Corp— 
lst M s f gold 3s loan ctfs 
Parmelee Trans deb 6s 94 
Paterson & Passaic G & E cons 5s_1949 


S) 


99 992 

110 110% 

110% 110% 

111 111% 

105%2 10534 

105% 10542 

101 101 
"100% -- 101% 
110 110% 108% 11014 
*111% 11158 al 111% 
*105 ‘ie < 105 
*105 105% ‘ % 104% 





™ 
' 
> 


Nash Chatt & St L 4s series A__..1978 
Nat Dairy Prod 3%s debs 
Nat Distillers Prod 3's 
3%s sinking fund debentures____1949 
National Steel ist mtge 3s 9 
tANaugatuck RR ist gold 4s_._.____1954 
Newark Consol Gas cons 5s 
tANew England RR gtd 5s 
A4Consol ‘gtd 4s 
New England Tel & Tel 5s A 
lst gtd 4%2s series B 
N J Junction RR gtd ‘st 4s 
N J Pow & Light Ist 4%s 
New Orleans Great Nor 5s A 
NO&NE ist ref & imp 4%s 
New Orl Pub Ser ist 5s series -—- 
ist & ref 5s series B 
New Orleans Term ist gtd 4s 


S 


wo 
thai 
uoODd 


i \ 
»oU 


SSSSRPRSS 
ZoSSbzbu 
SSeS 
OF £500 


7758 775% 78 
96%— 9654 ; 
116 «116 


54 
Or 


as 
& 


° 


Pennsylvania Co~— 
Guaranteed 32s trust ctfs D_..1944 a 102 102 
Gtd 4s series E trust ctfs 3 107% 107% 


St Se D> So So Dm My fe Se Ge Ga Oe 
ball ©) 


tNew Orleans Texas & Mexico Ry— 
§ANon-cum inc 5s series A 
ACertificates of deposit 
Alst 5s series B 
ACertificates of deposit 
Alst 5s series C 
ACertificates of deposit 
Alst 442s series D 
OCertificates of deposit 
Alst 54s series A 
4Certificates of deposit.__..---- — 


Newport & Cincinnati Bridge Co— 
General gtd 4%es 


> 
O° 


*) 


Secured 4s 
Pennsylvania Glass Sand 3's 
Pa Ohio & Det 42s series B 
Penna Power & Light 342s 

442s debentures 





Pernsylvania RR— 


4s sterl stpd dollar. 
Gen mtge 3%4s series C 
Cons sinking fund 442s 
General 442s series A 
General 5s series B 
Debenture gold 4's 


Bb 
ZZ 


"2S te 
se 
Oo 


we 


107% 107%4 
*105%2 

108% 108% 
109% 109% 
107% 10734 


109%4 110 
*109% _-_ 
97% 97% 
123. 123 
109 % 109%4 
114% 115% 
95 96 





>> 
6“d6009 


General 4%s series D 
Gen mtge 4445 series E 
Conv deb 3%s_-_ 

Peoples Gas L.& Cc ref 58_ 111%4 112 

Peoria & Eastern 4s ext Z 54% 55 

AlIncome 4s p 13%, 14 

Peoria & Pekin Union Ry 5%2s__._1974 ! *107 108 
Pere Marquette lst series A 5s_...1956 L 89 8934 
ist 4s series B 1956 : 79% 80% 
69%2 70% 


Phelps Dodge conv 342s deb 10642 106% 
Phila Balt & Wash Ist gold 4s_._._1943 ; *“100.9 __ 
General 5s series B 1974. c *127 128% 
ope os 8 General gold 442s series C . *117% 
General 442s series D 1981 33 *109 110 


N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & impt 5s series C 
Conv secured 3%s_ 

N Y Cent & Hud River 3%s 

3%s registered 

Lake Shore coll gold 3%s 
3%s registered 

Mich Cent coll gold 3%s 
3%es registered 


New York Chicago & St Louis— 
Ref 5%s series A 
Ref 4%s series C 
lst mtge 34s extended to 
6s debentures 
N Y Connecting RR 3%s A 
N Y Dock Ist gold 4s 
Conv 5% notes 


1045% 105 
10434 105 
97% 985% 


>> 
foley tm 
a 

’ 


i 
1 





oh 
Z 
4 
te 


peepee 
> 
fe) 


>>> 





S> em 
OnOd 


10534 
16 Ve Philadelphia Co coll tr: 4%s 104% 106 
95 g Phila Electric Ist & ref 3%es 111% 112% 

N Y Edison 3%s series D 109% ; 7 1st & ref mtge 2%s ~ *103 4% 104% 

ist lien & ref 3%s series E V4 110 tPhiladelphia & Reading Coal— 

N Y & Erie—See Erie RR 4ref 5s stamped ’ 35% 36% 

N Y Gas El Lt H & Pow gold oe 117% 117% y 4Conv deb 6s___-_ Ve 14% 15 

Purchase money gold 4s 112 112% : % Philip Morris Ltd deb 3s__.__._.___1962 V2 10642 10642 
N Y & Harlem gold 32s *101% —- ; 3s debentures 106 106 _— 
N Y Lack & West 4s series A 65% 6642 7 t$APhilippine Ry ist s f 4s_.._._..1937 aq 72 

42s series B *71 74% ; ACertificates -of depesit ; *5 8 


Phillips Petrol 1%s debs 106 106% 

tN Y New Haven & Hartford aint? 5 
ANon-cony deb 4s_ 42% 
ANon-conv~deb 3 ibe % 41% 
ANon-conv deb 3%s 41% 
4Non-conv deb 4s_ Pes. 41% 
ANon-conv deb 4s 56 Y v4 4042 


PL) 


OOO» 








> de th > 


& 
' 





REE? 
E> 





D> ~- 
Ww 


Pittsburgh Cinc,.Chi & St Louis— . Pi 
Beries D 4s guaranteed_..____..1945 ie *105% __ 
Series E 342s gtd gold 1949 eh *103 106 
Seri+s F 4s guaranteed gold___.1953 é MES: *442% -- 
Series G 4s ‘guaranteed 1957 nea *112% 








SSa0 











ADebenture ‘certificates 3%2s____1956 41% 
194 


4Conv deb 6s 
§ACollateral trust 6s 
ADebenture 4s 1957 
Alst & ref 4%s series of 1927___1967 
tAHarlem River & Port Chester— 
1st 4s__ 1954 
tAN Y Ont & West ref gold. 4s_---1992 
AGeneral 4s 1955 
N Y & Putnam Ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3%s 
N Y Rys prior lien 6s .stamp 
N Y Steam Corp list 3%s 











48 
5942 
15 
43% 


10234 102% 
8% 8% 


4 a 
53% 54% 
11042 110%2 

*10434 108 
107% 10742 


-~] 
Oov- 





Series H cons guaranteed 4s____1960 
Series I cons 442s 1963 
Series J cons guaranteed 442s__1964 
Gen mtge 5s series A 197 
Gen mtge 5s series B 
Gen 4's series C 
Pitts Coke & Iron conv 4%s A_.._1952 
Pitts Steel 1st mtge 4%es 1950 
ist mtge 4%s series B 
Pitts Va & Char lst 4s gtd 
Pitts & W Va list 4%s series A____1958 
ist mtge 442s series B 19 
ist mtge 42s series C 








*113 ae. 
*122 ae 
*122 ae 
115 116 
115 116 
1065 10738 
*102% 102% 
1025% 103% 
*102% 103 
es ae 
59 5942 
5834 59 
58% 59 





For footnotes see page 1056. 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


B Oo NDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 10 Period Sale Price Bid & Asked Sold January 1 
Low High 4 Low High 
114% 114% 114% 161% 115% 
83 42 8242 84% 68 8812 
82% 8242 83% : 67% 85% 
82 82 82% 67% 85% 
woes *1095¢4 112 103% 110% 

70 69% 70 62% 76 

31% 31% 33 j 21% 37% 


Monday, September 13, 1943 








BONDS triday week > tHange easy nage 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since 

Week Ended Sept. 10 Period Sale Price Bid & Asked Sold January 1 

Low High No. Low High 

*108 109 aa 107% 108% Texas & Pacific 1st gold 5s 
*123 ites 118% 123 Gen & ref 5s series B 
ah ‘nih Gen & ref 5s series C 
Gen & ref 5s series D 


nu 
‘ 


Pitts Young & Ash list 4s ser A___1948 
lst gen 5s series B 1962 
ist gen 5s series C 
ist 4%s series D 

Portland Gen Elec lst 4%s 
ist 5s extended to 

Potomac El Pwr ist M 3%s 
lst mortgage 3%s 

Pressed Steel Car deb 5s___..-_---1951 


60 


Se Se Ye 
' 
SD. De 
4 
° 


Ez 
Shu 


99% 100 90 100% 
*106% - 106 107 42 
*103% 108% 110 
*110'2 =e aie as 

100% 95% 100% 


oe 7 20% 
*91% : 91 93% 
*111% 11: ‘ 110 112% 
"107% 108 
*148% __ 149% 
*222% ‘ 220 22242 

110% 112% 


Third Ave Ry Ist ref 4s 
AAdj income 5s 


ve tt 
&dhoops 


"Dee 

cme 
> 
' 
° 


Tol & Ohio Cent ref & impt 3%s__1960 
Tol St Louis & West Ist 4s 1950 
Toronto Ham & Buff Ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 


o 


ont *9812 99 87% 100% 
100 100 100% . 91 100% 
<a 102% 1022 100% 102% 
soli *116% @ oi 116% 117 
rd *1064%2 107 105% 107% 


eS 
v6 


tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Public Service El & Gas 3%s 

[st & ref mtge 3s 

ist & ref mtge 5s 

ist & ref mtge 8s.-~_--- 
Public Service of Nor Ill 3%s 


az 
® 
@ 


é 
. 
é 


PSSeTss 
oO“ 5" 


Union Electric Co of Mo 3%s 
t§AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 


Union Pacific RR— 
lst & land grant 4s 





Reading Co Jersey Cent coll 4s_._.1951 98 
Gen & ref 4¥as series A 1997 93 Ve 
Gen & ref 4%s series B 93 

Remington Rand deb 3's V4, 105% 34-year 3%4s deb 

Republic Steel Corp 4's series B__1961 105 Va 35-year 342s deb__ 
Purchase money Ist M conv 54s 1954 103 Ye Ref mtge 3s series A 
Gen mtge 4%s series C 956 Va 105 Ve 

Revere Copper & Brass 3%s V_ 101% 


t$ARio Grande Junc Ist gtd 5s___1939 97% 
t§ARio Grande be Ngee 1st Dey ~~ 16 M% 
Alst cons & coll trust 4s 42% 
Roch Gas & El 4%s series D Serial debentures 
Gen mtge 3%s series H__-__----1967 1.125s _-Nov 1 1943 *99% 
Gen mtge 3%s series I__-_____--1967 ae 1M 2.05s 101 
Gen mtge 3%s series J 1969 109% 2.10s *101_ 
t84R I Ark & Louis Ist 4s pony 2.15s *101% 
tARut-Canadian 4s yee aged rf Ya L Per ey ape 101% 
™ eee . 7 /2 
t$ARutland RR 4%s stampe Ye 2.40s Nov 1 1952 *101% 
; 2.458 May 1 1953 101% 
2.508 Nov 1 1953 102% 
2.55s 102% 
2.60s *102% 
2.65s *102% 


United Stockyards 4%s w w le 102% 
Utah Lt & Trac ist & ref 5s 100; 
Utah Power & Light list 5s_._...__1944 98% 


United Biscuit 3%s debs 
United Cigar-Whelan Stores 5s____1952 
U N J RR & Canal gen 4s 








United States Steel Corp— 








Saguenay Pwr Ltd Ist M 4%s___..1966 106 
St Jos & Grand Island 1st 4s_____1947 *107 
St Lawr & Adir ist gold 5s 1996 *62% 
2d gold 6s. nt we 1996 *60 
tSt Louis Iron Mtn & Southern— 
A$Riv & G Div Ist gold 4s 92 
ACertificates of deposit *901% 
tASt L Peor & N W ist gtd 5s___.1948 65% 
St L Pub Serv lst mtge 5s 1959 99 VY 
St L Rocky Mt & P 5s stpd 82% 





Vandalia RR cons g 4s series A_._1955 

ASt L-San Fr pr lien 4s A 32% Cons s f 4s series B 

: ACertificates of deposit 32% Va Elec & Pwr 3's series B 

APrior lien 5s series B__-__.--._1950 35 Va Iron Coal & Coke list gold 5s__ 
Virginia Pub Serv ist mtge 3%s__1972 


ACertificates of deposit 34% 
ACons M 4%s series A 97 33 Ve Va & Southwest Ist gtd 5s ed 
33 35 lst cons 5s 


ACertificates of deposit stpd_..... 
” Virginian Ry 3%s series A 


¢tSt Louis-Southwestern Ry— 
ist 4s bond certificates 93% 
42d 4s inc bond ctfs 15 \% 
§Alst term & unifying 5s 60% 
AGen & ref gold 5s series A_.-_1990 39% 
St Paul & Dulutn Ist cons gold 4s_1968 883% 
tASt Paul E Gr Trk Ist 4%s 1947 *19% 
t§ASt P & K C Sh L gtd 4%s____1941 22% 
St Paul Union Depot 3%s B 1971 103% 
Schenley Distillers 4s s f deb__-.__-1952 103 
Scioto V & N E Ast gtd 4s__-_--.-.1989 *124% 


Wabash RR Co— 
lst mtge 4s series A 98 ¥% 
4Gen mtge 4s inc series A 55% 
4Gen mtge inc 4%s ser B 46% 


tAWabash Ry ref & gen 5%s A___1975 30% 
ARef gen 5s series B *28 
ARef & gen 4%s series C 28% 
4SRef & gen 5s series D *28 


95% 
*36 Ya 
*95 

*100'%2 
*104 


tSeaboard Air Line Ry— 
§Alst gold 4s unstamped______.1950 sige 40% 
§44s gold stamped 1950 40% 3942 
4Adjustment 5s Oct 1949 Bl 8% 
$4Refunding 4s 1959 18% 18 Walworth Co Ist mtge 4s 
eeeemcates Of Cepetts..--—— ‘ane 17% 4 4 Warren RR Ist ref gtd gold 34%2s__2000 
Ais, cons Ge series & 100s 23% 23 Ye Washington Central Ry lst 4s 
ACertiticates of deposit 22% 22 Washington Term Ist gtd 3%s____1946 
3485 © Rise 1A ne 32% 32% lst 40-year guaranteed 4s 4 
tASeaboard All Fla 6s A ctfs_..___1935 21% 21% 
46s series B certificates_, ._---- 1935 nail *9) 
Shell Union Oil 2%s debs 101% 101 
2%s sinking fund debentures____1961 a *101% 
t§ASilesian-Am Corp coll tr 7s_---1941 a #81 
Simmons Co debentures 4s_______-1952 105 104% 
Skelly Oil 3s debentures a *103% 103% 











"IO "5m 


DS p>ErhO 


*120% 
110 
111 
111% 


Westchester Ltg 5s stpd gtd 
Gen mtge 3's 

West Penn Power ist 5s E 
lst mtge 3%s series I 


SRG 
an 


Western Maryland Ist 4s 90% 
Ist & ref 5%s series A 98% 
Socony-Vacuum Oil 3s debs 10642 106% 106% 
South & Nor Ala RR gtd 5s_-_-_- eS ae 123 123 tAWestern Pacific 1st 5s ser A__.1946 63% 
South Bell Tel & Tel 3%s 1 a *108 109% 45s assented__ RSH: ~-1946 63 42 
3s debentures 109% 109% 109% 
Southern Colo Power 6s A_. 1947 104 104 104 Western Union Teleg gold 4%s____1950 99% 
25-year gold 5s 1951 99% 
30-year 5s 1960 é 
Westinghouse El & Mfg 2%s 
West Shore list 4s guaranteed 
Registered 


West Va Pulp & Paper 3s *104% —_- 102% 
Wheeling & Lake Erie RR 4s 111% y 109 2 
Wheeling Steel 1st 34s series B__.1966 Y, 92% 88 








Southern Pacific Co— 
4s (Cent Pac coll) 87% 87% 88 
4s registered aa *84 8642 
ist 4%s (Oregon Lines) A 63% 64%, 
Gold 4%s 62 . 62% 
Gold 4%s 60% 61% 
Gold 4%s 59% 60% 
10-year secured 3%s 99% 100% 
San Fran Term ist 4s__--------1950 97 98 Wilson & Co 1st mortgage 3s 101 100% 


Winston-Saiem S B Ist 4s. *116% 114% 

South Pac RR Ist ref gtd 4s 84% 86% 

Stamped ag .. 85 tAWisconsin Central 1st 4s y 59 47% 
Southern Ry Ist cons gold 5s 105% 106% ACertificates of deposit 59% 4 47% 

Devel & gen 4s series A_ 15\%% 16 §ASu & Du div & term lst 4s___1936 2142 14% 

Devel & gen 6s 95% 95% ACertificates of deposit a oe 15% 

Devel & gen 65 98% 99% Wisconsin Elec Power 3%s 111% 111% 110% 

Mem Div ist gold 5s 100% 100% Wisconsin Public Service 3%s *107% -- 107 

St Louis Div ist gold 4s________ 1951 101% 102 . 
































Southwestern Bell Tel 342s B 

lst & ref 3s series C 
Southwestern Pub Serv 4s 1972 
4Spokane Internat ist gold 4%s__2013 
Stand Oil of Calif 2%s debs__....1966 


Standard Oil N J deb 3s 
2% debenture 

Studebaker Corp conv deb 6s 

Superior Oil 3%s debs. 

Swift & Co 2%s debs 











111% 111% 
107% 107% 


*111 111% 


50 50 
104 104 


105% 106% 
105% 105% 
104% 104% 
106% 106% 
*103% 103% 


Youngstown Sheet & Tube— 
Cenv deb 4s. 
lst mtge s f 3%s series D 





102% 
100% 


102% 103 


100% 101% 





a Deferred delivery sale not included in the year’s range. 4Ex-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
not included in the year’s range. 


§Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


*103% 104 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 


112% 113% 





*104% __ 
92% 93 
106% 106% 
106% 106% 








the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 
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STOCKS 
New York Curb Exchange 


Week Ended Sept. 10 Sale Price 


Acme Wire Co common 
Aero Supply Mfg class A 
Class 
PP om acy Mfg common 
Air Associates Inc (N J) 
Aircraft Accessories Corp 
Air Investors common 
Convertible preferred 
Warrants 
Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power Co $7 preferred. 
$6 preferred 
Allegheny Ludlum Steel— 
7% preferred 
Alles & Fisher Inc cummon 
Allied Intl Investing $3 conv pfd 
Allied Products (Mich) 
Class A conv common 


Aluminum Co common 
6% preferred 
Aluminum Goods Mig 
Aluminum Industries common 
Aluminium Ltd common 
6% preferred 
American Beverage con:mon 
American Book Co 
American Box Board Co common-_-_-.-.1l 
American Capital class A common__10c¢ 
Common class B_. 10c 
$3 preferred__-_ 
$5.50 prior preferred 
American Central Mfg_ 
American Cities Power & Light— 
Convertible class A 























Class B non-voting 
American Foreign Power warrants 
American Fork & Hoe common 
American Gas & Electric 
4%% preferred 
American General Corp common-_-_-_10c 
$2 convertible preferred 1 
$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 
American Light & Trac common ___-25 
6% preferred 25 
American Mfg Co common 
Preferred 
American Maracaibo Co 
American 
American 
American Republics 
American Seal-Kap common 





American Superpower Corp common-_-_* 
lst $6 preferred 
$6 series preferred 
American Thread 5% preferred 
American Writing Paper common____* 
Anchor Post Fence__-- 2 
Angostura-Wupperman 
Apex-Elec Mtg Co common 
Appalachian Elec Pwr 442% pfd__.100 
Arkansas Natural Gas common ° 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 pers ® 
Aro Equipment Corp new--------- .50 





Art Metal Works common 
Ashland Oil & Refining Co 
Associated Breweries of Canada__....* 
Associated Electric Industries— 
American dep rects reg 
Associated Laundries of America 
Avsociated Tei & Tel class A 
Atlanta Birm & Coast RR Co pfd_-_100 
Atlanta Gas Light 6% Ateaptebites ee | 
Atlantic Coast Fisheries 
Atlantic. Coast Line Co 
Atlantic Rayon Corp 
Atlas Cerp warrants 
Atlas Drop Forge common 
Atlas Plyweod Corp 
Automatic Products 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred_.. 
Ayrshire Patoka Collieries 








Babcock & Wilcox Co 
Baldwin Locomotive— 
Purchase warants for common 
1% preferred 
Baldwin Rubber Co common. 
Barium Stainless Steel 
Barlow & Seelig Mfg— 
$1.20 convertible A common __ 
Basic Refractories Inc 
Baumann (L) common 
7% Ast preferred 
Beau Brummel Ties 
Beauni: Mills Inc common. _._-_-_..10 
$1.50 convertible preferred__.__._._.20 
Bellanca Aircraft common 1 
Bell Tel of Canada 























Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common bd 
Bliss (E W) common 1 
Blue Ridge Corp common 1 
$3 optional, corvertible preferred___* 

















in a footnote in the week in which they occur. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 


Week’s 
Range 
of Prices 


Low High 


4% 


22 


“4% 


25 Ww 
11642 
112% 

“9% 

95 


2% 
136 


1% 
12% 
1% 
1M, 
13 ¥e 
2 


45 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Sales 


for Week 


Shares 


80 


400 


4 and ending the present Friday (Sept. 10, 1943). 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Range Since Januarv 1 
Low 


17 
20 
+ 
54 
5 
1% 
1% 
27% 
1/64 
1% 
72 
102 
91% 


110 
4 
24 


Feb 
July 
Aug 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


Apr 
Apr 
Jun 
Jun 


Aug 
Jan 
Jan 
Jan 
Jan 


Ye Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
« Sen 


High 
24 Jun 
21% Apr 

5% May 

9 July 

8% May 
4% May 

3% July 
35% Jun 


ty May 


3% July 
934% May 
114 July 
105 July 


110 Apr 
9 May 
28% Mer 
29 Mar 


128 Apr 
115% Jury 
17% Aug 
10¥%2 Apr 
120 Mar 
108 Mar 
2% July 
33 Mar 
84% May 
2% Jun 
5, May 
30 Aug 
92% Jun 
9% Jun 


42 July 
37 July 

3% July 
45 July 
472 July 

3% May 
17% Jun 
2912 July 
112 July 

6% July 
38% July 
42% Aug 
23% Jun 
28 «July 
19% Sep 
26% Apr 
39% May 
88 May 

1% July 
25 Sep 
57% Jun 
13 42 July 

5% May 


ig May 
104 July 
7% July 

4 May 
5 Mar 
5 May 
2% Jan 
15% Jun 
111 Aug 
5% Jun 
6% Jun 
10% July 
9754 Aug 
10% Aug 


10 Jun 


7 July 
17% Sep 


8 Jun 
vs May 
2% Sep 
80 lMway 
111% Jan 
642 Jun 
40% May 
8% July 
2% July 
8% Apr 
23% July 
5% July 
6 Jun 
11 July 
23 Sep 
8 Jun 


26 Jun 


7 May 
39% July 
7% May 
3¥% Apr 


14 July 
6% July 
1% May 

40 July 
6 July 

Bo Vy ety 

July 
Mar 
136 Apr 


45 Jan 
42 Jan 
1% July 
134g July 
10 Apr 
9% July 
16% Mar 
3 May 
50 «July 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 10 


Week’s 
Range 
of Prices 
Low High 
Blumenthal (S) & Co 13 13 

Bohack (H C) Co common oes “ 
7% Ast preferred 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore common 
7% ist preferred 
$5 2d preferred 
Brazilian Traction Lgt & Pwr 
Breeze Corp common 
Brewster ‘Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Machine 
Preferred 
Brill Corp class A 


Friday 
Last 
Sale Price 


7% preferred 
Brillo Mfg Co common 
Class 
British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rcts ord reg 
British Columbia Power class A 
prown Fence & Wire common __-_._--.1 
Class A preferred 
Brown Forman Distillers 
$6 pfd (assented) 
$6 pfd (unassented) 
Bruwn Hubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Buffalo Niagara & East Power— 
$1.60 preferred 
$5 list preferred 
Bunker Hill & Sullivan_.__-__---- 2. 
Burco Inc $3 preferred 
Burma Corp Am dep rcts 
Burry Biscuit Corp ; 
Butler (P A) common 




















Cable Electric Products common____500 
Voting trust certificates 50c 
Cables & Wireless— 
American dep rets 5% pfd 
Calamba Sugar Estate 
California Electric Power 
Callite Tungsten Corp 
Camden Fire Insurance Assn 
Canada Cement Co Ltd 6%% pfd__100 
Canadian Car & Foundry Ltd— 
Participating preference 
Canadian Industrial Alcohol— 
Class A voting 
Class B non voting.....--..-.._ ane 
Canadian Industries Ltd— 
7% preferred 
Canadian Marconi 
Capital City Products 
Carman & Co class A 
Class B 
Carnation Co common 
Carolina Power & Light $7 Rereeereny 
$6 preferred__ 
Carrier Corp common 
Carter (J W) Co common 
Cees “Products... cj citi eee” 
Castle (A M) & Co 
Catalin Corp of America 
Central Hudson Gas & Elec com 
Central Maine Power 7% preferred_100 











Central New York Power 5% IES 
Central Ohio Steel Proaucts 
Central Power & Light 7% ~ ape 
Central & South West Utilities 
Cessna A‘rcraft Co 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 10 
Cherry-Burrell common 
Chesebrough Mfg_ 
Chicago Flexible Shaft Co 
Chicago Rivet & Mach 
Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB 
Cities Service P & L $7 preferred___. 
$6 preferred 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 19% 
Claude Neon Lights Inc VY M% 
Clayton & Lambert Mfg 4 ee 
Cleveland Electric Dluminating 34 
Cleveland Tractor common ° 13% 
Clinchfield Coal Corp 11% 
Club Aluminum Utensil Co ia 
Cockshutt Plow Co common Ss rae 
Colon Development ordinary 5Y% 
6% preferred _ pe 4%, 
Colonial Airlines 9% 
Colorado Fuel & Iron warrants pas 3 
Colt’s Patent Fire Arms 48% 
Columbia Gas & Electric— 
5% preference 55 Ya 
32 
20% 






































Commonwealth & Southern warrants__ 
Community Public Service 
Community Water Service 1 
Compo Shoe Machinery— 
V t c extended to 1946 1 10% 
Conn Gas & Coke Secur common-_-____* ~~ 
$3 preferred Fe Sc ee 
Consolidated Biscuit Co 4%, 4% 
Consol G E L P Balt common 67 67 
442% series B preferred_..___--_1 117% 117% 
4% preferred series C 1 iss a ey 
Consolidated Gas Utilities 4 4% 4% 

















Sales 
for Week 
Shares 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 





Range Since January 1 


Low 


6 Jan 
3% Feb 
46 Apr 
23 Jan 
6 Jan 

~, Jan 
2% Jan 

% Jan 
11% Jan 
7% Jan 
3 Sep 
2 Jan 
61 Jan 
2% Jan 

‘s Feb 
44 Jan 
10% Mar 
30% Jan 
14% Jan 


12% Jan 
115 Jan 


1% Feb 
22 Aug 
1% Jan 
11% Sep 
5% Jan 
102 Aug 
80 Jan 
fs Jan 
14% Jan 
5 Jan 
7% Jan 


10% Jan 
82 Jan 
Ye Jan 
25 Apr 
", Jan 
%e Jan 
2% Feb 


ox Jan 
Yo Jan 


3% July 
3% Jan 
1% Jan 
1% Jan 


22% Aug 


3% Jan 
3 Jan 


145 July 
je Jan 
9% Jan 
22 Mar 
5'42 Aug 
3844 Jan 
106% Jan 
102 Jan 
7% Jan 


Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Feb 
Jan 
Jan 
Apr 
28% May 
6 Jan 
7% Jan 
2 Mar 
8 Mar 
1% Jan 
4 Jan 
3% Feb 
1% Jan 
47% May 


24 Jan 
1/64 Jan 
14 Jan 

*% Jan 


7% Jan 
% Apr 
26% Jan 
2% Jan 
56% Jan 
111 Jan 
103% Jan 
2 Jan 


Binh 


15% July 
11% July 
82% July 


8% July 


18 Aug 
16 July 


5% Aug 
22. Aug 
4% July 
July 

18 Apr 
102 Aug 
1082 July 
2 May 
17 May 
6% Feb 
10 Mar 


16% May 
97 Jun 
13% May 
31% May’ 
1% Jun 
4% July 
54% Mar 


1% Apr 
1% Apr 


3% Apr 
7 Aug 
6% Apr 
6% July 


Aug 


4% July 
4% Sep 


145 July 
2% May 
13% Mar 
2342 May 
7% Apr 
49 July 
116 Aug 
112 Aug 
18% Jun 
8% July 
13 Jun 
20 July 
4% Feb 
10 «July 
116 Aug 


7% July 
934 Mar 
106 Feb 
1% May 
10} /2 May 
844 Sep 
7¥%4 May 
14% Aug 
105 Sep 
84% Jun 
8 July 
3% May 
262 Aug 
18% May 
98% Jun 
11% Jun 
96% Jun 
97% Sep 
88 Jun 
8% May 
8 Jun 
22 July 
1% July 
5% Apr 
35 July 
19% July 
14 July 
3% July 
11% Jun 
hie July 
Apr 

10% July 
4 July 
55% Feb 


110% Jun 
5 Jun 








For footnotes see page 1061. 
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STOCK Ss 
New York Curb Exchange 
Week Ended Sept. 10 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS “Friday 
New York Curb Exchange Last 
Week Ended Sept. 10 Sale Price 


Sales 
for Week 
Shares 


Week’s 
Range 


Sale Price of Prices Range Since January 1 


Range Since January 1 








Par Low High 
Monsolidated Mining & Smelt ima 3g 37%4 38% 


Consolidated Retail Stores 8 6% 7% 

8% preferred 
Consolidated Royalty Oil_ ‘ 

Consolidated Steel Corp j 3/ 9% 
Consol Textile Co : : 3% 
Continental Gas & Electric Co— 

7% prior preferred ‘ 98% 
Continental Roll & Steel 1 Hee 1042 
Cook Paint & Varnish Co 
Cooper-Bessemer common 4 4 105% 

$3 prior preference 
Copper Range Co-_--- 
Cornucopia Gold Mines 
Corox Inc 
Corroon & Reynolds 

$6 preferred A 
Cosden Petroleum common 

5% convertible preferred_..______.50 
Courtaulds Ltd— 

American dep receipts (ord reg)--£1 
Creole Petroleum 5 
C W Liquidating Co 
Croft Brewing Co......---.—-....-- pate 
Crowley Milner & Co S 
Crown Cent Petrol (Md) 

Crown Cork International A 
Crown Drug Co common 

"% convertible preferred 
Crystal Oil Refining common 

$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common 
Curtis Mfg Co (Mo)-_-. 

















Darby Petroleum common __ ~~~ 
Davenport Hosiery Mills 
Dayton Rubber Mfg 
Class A convertible 
Dejay Stores 
Dennison Mfg class A common___.___ 
$6 prior preferred 50 
8% debenture 
Derby Oil & Refining Corp com 
A convertible preferred 
Detroit Gasket & Mfg 
6% preferred 























Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

7% vpreferred__ ah 
Diamond Shoe common 
Diveo-Twin Truck common______----1 
Mobeckmun Co common 1 
Domestic Industries common-____-~--- 
wuminion Bridge Co Ltd 
Dominion Steel & Coal B 
Draper Corp 
Driver Harris Co 
Duke Power Co 
Durham Hosiery class B common-.--— 
Duro Test Corp common 
Duval Texas Sulphur 
































Eagle Picher Lead 
East Gas & Fuel Assoc common 
4%% prior preferred 
6% preferred__ 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 
Easy Washing Machine B 
Economy Grocery Stores 
Electric Bond & Share common 
$5 preferred 
$6 preferred 
Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp 
‘Elgin National Watch Co 
Emerson Electric Mfg 
Empire District Electric 6% std. ~i0e 
Empire Power participating stock.___* 
Emsco Derrick & Equipment 5 
Equity Corp common 

$3 convertible preferred 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc common 















































Fairchild Aviation 
Pairchild Engine & Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders Mfg Co 
Fire Association (Phila) 
Florida Power & Light $7 pre‘erred__* 
Ford Motor Co Ltd— 
® Am dep rets ord reg 

Ford Motor of Canada— 

Class A non-voting 

Class B voting 
Ford Motor of France— 


rox (Peter) Brewing Co 
Franklin Co Distilling 


Conv participating preferred_____.15 
Puller (Geo A) Co 1 
$3 conv stock e 
4% convertible preferred..._....100 



































Gatineau Power Co common 
5% preferred 














Amer dep rets ord reg Pte: efi 
General Finance Corp OER nS % 3% 
ee —- A ae nas Ao 
Gene Fireproofing common 14% 14% 14% 
Gen Gas & Elec $6 preferred B______* 106 e 101 Z 106 Ve 





400 
2,200 


600 
400 


180 
700 


200 
100 
200 
800 


,000 
40 
400 
150 


,000 
200 
,200 
400 
200 
2,000 
25 
900 
50 


Low 


Jan 
Jan 
Jan 
Jan 
Jan 
4 Aug 


Jan 
Jan 
Jan 
4 Jan 
Sep 
Jvaal 
Jan 


Apr. 


Jan 
Jan 
Jan 
@ Jan 


Aug 
Jan 
Jan 


Mar 
Jan 


Jan 
Feb 
Feb 
Feb 
May 


High 
41 Mar 
7% July 
107 Jan 
2% May 
10% May 
4 July 


98% Sep 
15% Mar 
11 July 
15% Mar 
41 Apr 
1% Muy 

ye Apr 
10% Jun 
2% May 
90% Jun 
3% May 
26% July 


9 July 
29% July 
10% July 

+4 May 

412 July 


22% Jun 
34% Apr 
3 July 

10 Mar 


18% July 
22 Aug 
19% Jun 
33 Apr 

6 Aug 
4% Jun 
72 £=July 
111 Mar 
5% July 
79% Jun 
13 Apr 
19% Apr 


1% Mar 
4% May 
19% May 
30% Mar 
10% Mar 
12 Aug 
7 Jun 
9% May 
5%4 Sep 
21% Jan 
9% July 
78 Aug 
31% Jun 
76 #£<Apr 
4 Mar 
3 July 
11% Apr 


13% May 

2% May 
59% Apr 
38% Jun 
26 July 

1% May 
30 July 
29% July 


42 Apr 
6% Jun 
13% July 
9% May 
77 Sep 
82 Sep 
62 July 
2% May 


9 July 
31 Sep 
9% May 
97 Sep 
40 July 
12%4 May 
1% July 
35 May 
5% Jun 
33% July 
17% May 


10% Mar 
3 Mar 
13 July 
24 July 
6% Jun 
70% July 
104% Aug 


6 May 


2034 Sep 
22 Jun 


3 Jun 
42 Aug 

4% Mar 
18% Aug 
22% July 
15 Mar 
44 apr 
64 July 


10 July 
82% July 
2% Jun 
1% May 


13% July 
4% May 
8% July 

16% Apr 

107 Mar 





Low High 


General Outdoor Adv 6% pfd 
General Public Service $6 preferred__* 
General Rayon Co A stock ° 
General Shareholdings Corp com 
$6 convertible preferred 
General Tire & Rubber 6% pfd A__100 
Gen Water Gas & Electric common__-_l 
$3 preferred ® 
Georgia Power $6 preferred 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Glen Alden Coal 
Godchaux Sugars class A 
Class 
$7 preferred 
Goldfield Consolidated Mines 
Goodman Mfg C 
Gorham Inc class A 
$3 preferred 
Gorham Mfg common 
Grand Rapids Varnish 
Gray Mfg Co_- 
Great Atlantic & Pacific Tea— 
Non-voting common stock 
7% ist preferred 
Great Northern Paper 
Greenfield Tap & Die 
Grocery Stores Products common __25¢ 
Gulf States Utilities $5.50 pfd 
$6 preferred 
Gypsum Lime & Alabastine 





weeeeteeeee 














Hall Lamp Co 
Hammermil!l Paper 
Hartford Electric Light 
Hartford Rayon voting trust ctfs._...1 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com__1 
Hazeltine Corp e 
Hearn Dept Stores common 

6% convertible preferred 
Hecla Mining Co 
Helena Rubenstein 











Preferred 
Henry Holt & Co participating A 
Hewitt Rubber common 
Heyden Chemical common-_-_-_-_-_-~-- 2.50 
Hoe (R) & Co class A 


Hollinger Consolidated G M 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co common 
Horn (A C) Co common 
Horn & Hardart Baking Co 
Horn & Hardart 

5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummei-Ross Fibre Corp 
Hussmann Ligonier Co 
Huyler’s common 

V t ec for 1st preferred 
Hydro-Electric Securities 








_Hygrade Food Products 


Illinois Iowa Power “o 
5% convertible preierred 
Dividend arrear certificates 

Illinois Zinc Co 

Imperial Chemical Industries— 
Am dep rcts regis 

Imperial Oil (Can) coupon 
Registered 

Imperiai Tobacco of Canada 

Imperial Tobacco of Great Britain & 
Ireland £1 

Indianapolis P & L 5%% preferred_100 

Indiana Service 6% preferred 100 
7% preferred pale 

Industrial Finance v t c common 
7% preferred 

Insurance Co of North America 

International Cigar Machine 

International Hydro Electric— 
Preferred $3.50 series 

International Industries Inc 

International Metal Industries A 

International Minerals and Chemicals— 
Warrants 

International Petroleum coupon shs_- 
Registered shares 

International Products 











International Safety Razor B 
International Utility class A 
Class B- 
$1.75 preferred 
$3.50 prior preferred 
Interstate Home Equipment 
Interstate Hosiery Mills 
Interstate Power $7 preferred 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs_._ 
Irving Air Chute 
Italian Superpower A 











Jacobs Aireraft Engine Co 4 4% 
Jacops (Ff Ly Co 55% 5% 
Jeannette Glass C Sg eis s 
Jersey Central Por: & Lt 5%% pfd__100 ‘ 855% 8754 
6% preferred ues 100 ee“, ‘93 » 95%2 
7% preferred 100 10042 100% 
Julian & Kokenge Co. bd nu 17% 17% 


K 

















Kansas Gas & Elec 7% preferred__.100 
Keith (Geo FE) Co— 

7% lst preferred 
Kennedy’s Inc _-- 
Ken-Rad Tube & Lamp A 











Kirbv Petroleum 





800 
2,000 


200 
40 
60 


100, 


Low 


61 Jan 
30 Jan 
Ye May 
Yo Jan 
52% Jan 
2 Jan 
3% Jan 
Jan 

Jan 

2 Jan 

es Jan 
Jan 

Feb 

Apr 

@ Jan 

4 Jan 

4 Jan 
Jan 

Jan 

July 

@ Jan 
Feb 

2 Jan 

@ Jan 

4 Jan 


Jan 


Jan 
Jan 
Jan 
Sep 
July 
Jan 
1% Jan 
1% Jan 


High 
82 Aug 
64 July 
2 May 
244 May 
76 July 
112 Jun 
7% Aug 
42 . July 
112 Sep 
98 July 
1042 Sep 
5142 July 
10 Sep 
13. May 
18% Apr 
40 July 
12%4 Jun 
108 Mar 
V4 May 
31 July 
4%, Aug 
56 July 
29 Jun 
5% Apr 
84% July 


8534 July 
140 July 
36 Mar 
10 Apr 
47. May 
110'2 July 
11532 July 
6 Sep 


7 July 
25 Jun 
50 May 
2 May 

254 Sep 

6 May 
x33 %4 May 
47% May 
46 July 

7% Apr 
1142 May 
11% May 
9% Jun 
2744 July 
145, July 
15%4 Jun 
24'2 Jun 
3242 July 


1133 Sep 
25 Jun 
34 Mar 
442 Aug 
105 Mar 
27% Apr 
115144 Aug 
20%4 Jun 
78 Apr 
5% Mar 
84% July 
2 Apr 
2212 Jun 
4%, Jun 
942 Jun 


4%, Jun 
3834 July 
8% May 
16%s Apr 


734 July 
1542 July 
15% July 
107s July 


24 Aug 
110%4 Aug 
3842 July 
40 July 

17% July 
3842 July 
86 July 
1642 Jun 


11% May 
5 May 
14%2 July 


105% July 
21% July 
21 July 
9% Jun 


156 May 
12 July 

fs; Jun 
1944 July 

45 Aug 
35, Jan 
24%4 Jun 
45% Apr 

vs July 
21. July 
10% Apr 
2 Jun 


6 July 
6% Jun 
2% Jun 
7 Aug 
Aug 
102 Aug 
% May 


123. May 


40 July 
9 Sep 
14% Apr 
556 Sep 
50 Jun 
38 Aug 
4 Jun 
5% July 





For footnotes see page 1061. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


STOCKS ‘Friday Week's __— Sales 
New York Curb Exchange Last Range for Week 
Week Ended Sept. 10 Sale Price of Prices Shares Range Since January 1 


Low High Low High 
Navarro Oil Co 20% 20% 300 12% Jan 21 Apr 
Nebraska Power 7% preferred 110% 110% 20 104% Feb 
Nehi Corp ist pfd - -- m eonenn — — 
Nelson (Herman) Corp . ‘ ‘ 3% Jan $s Jun 
Neptune Meter class A 2 : "Ve Mar 11% a 


Volume 158 Number 4211 








8 T o Cc K s Friday Week’s Sales 
New York Curb Exchange Last Range for Week 
Week Ended Sept. 10 Sale Price of Prices Shares Range Since January 1 
Low High Low High 
Kirkland Lake G M Co Ltd m2. Ye Ve 100 % Jan Y% Sep 
Klein (D Emil) Co common 15% 15% 100 13% Apr 15% Sep 
Kleinert (I B) Rubber Co = NS : . 9% Apl 10% Aug 
Knott Corp common , : 3e: 4% Jan 9% July 
Kobacker Stores Inc ; ; ‘ean 10 Feb 10 Feb 
Koppers Co 6% preferred 2 9842 98* 92 Jan 102% July 

















Kresge Dept Stores— 

4% convertible 1st preferred 
Kress (S H) special preferred 
Kreuger Brewing Co 


Lackawanna RR (N J) 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 


Class 
Lefcourt Realty common 
Convertible preferred 
Lehigh Coal & Navigation 
Leonard Oil Development 
Le Tourneau (R G) Inc 


Line Material Co 


Lit Brothers common 
Locke Steel Chain 


Long Island Lighting common 
7% preferred class A 
6% preferred class B 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common.............— — 


Manati Sugar optional warrants 
Mangel Stores 
$5 convertible preferred 
Manischewitz (The B) Co 
Mapes Consolidated Mfg Co 
Marconi International Marine 
munication Co Ltd 
Margay Oil Corp 
Marion Steam Shovel 
Mass Utilities Association v t c 


Massey Harris common 

McCord Radiator & Mfg B 

McWilliams Dredging 

Mead Johnson & Co 

Memphis Natural Gas common 

Mercantile Stores common __....._.. - ° 

Merchants & Manufacturers class A--1 
Participating preferred 


Merritt Chapman & Scott 
Warrants 
612% A preferred 
Messabi Iron Co_.. 
Metal Textile Corp 
Participating preferred 
Metropolitan Edison $6 preferred 
Michigan Bumper Corp 





Michigan Steel Tube 

Michigan Sugar Co 
Prefer 

Micromatic Hone Corp 

Middle States Petroleum class A vt 5 








Middle West Corp common 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 
$2 non-cum dividend shares 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Supply 
Mid-West Refineries 
Mining Corp of Canada 
Miunesota Mining & Mfg 
Minnesota Pwr & Light 7% pfd_.._100 


Mississippi River Power 6% pfd_.--100 
Missouri Public Service common bd 
Mock Jud Voehringer common _____ 2.50 
Molybdenum Corp 1 
Monarch Machine Tool 

Monogram Pictures common 

Monroe Loan Society A 
Montana Dakota Utilities 

Montgomery Ward A 

Montreal Light Heat & Power..._---- ° 


Moody Investors partic pfd 
Mtge Bank of Col Am shs_-+----~------ 
Mountain City Copper common 5c 
Mountain Producers 
Mountain States Power common 
Mountain States Tel & Tel 
Murray Ohio Mfg Co 
Muskegon Piston Ring 
Muskogee Co common 

6% preferred 




















Nachman-Springfilled -~ .........--._* 
National Bellas Hess common 1 
National Breweries common 

National Candy Co 
National City Lines common __- 

$3 convertible preferred 

National Fuel Gas 

National Mfg & Stores common 








National Power & Light $6 pfd 
National Refining common 
National Rubber Machinery 
National Steel Car Ltd 
National Sugar Refining 
National Tea 5%% preferred 
National Transit ils 
National Tunnel & Mines 
National Union Radio 














Langendorf United Bakeries class A_-* 
. 


5 
Lipton (Thos J) Inc 6% preferred___25 
s 


Lone Star Gas Corp new common-_-_-_-_10 


69 July 70 Aug 
12% Mar 14% May 
4% Jan 6% July 


4 Jun 

6 Sep 
90 Jun 
35 Jun 
4 Mar 
24 Aug 
6% May 
Apr 


75% 5 Ve Jun 

2 3 
x10% x10% 8 13% May 
149 146 Sep 
342 33% ‘ . Jun 
i 36 W% July 
els anal x May 
pea pas. = Aug 


5% Apr 
May 

Feb 

2% Jun 
3% July 
31% Mar 
111% July 
Ye Mar 


6% Apr 
13% May 
7% Mar 
6% July 
8¥% Jun 
2 Jun 
9% Sep 
9¥% Feb 


21 July 
35% Apr 
2% Apr 
8% Jun 
19 Mar 
2% July 
2% Sep 
59% Mar 
97% Aug 


112 Aug 
8% July 
12% July 
13. July 
21% May 
4 Jun 
1% May 
7% May 
Jun 

Sep 


July 
Mar 
Apr 
Aug 
July 
15% Jun 
14% Mar 
10% Apr 
69% Mar 


15% Jun 
2 Jun 
28% July 
40 Sep 
13% Aug 
54 July 
12 Apr 
4% July 


102 July 
72 Aug 
13. May 
53 July 
21 May 
8% Apr 
13% Apr 
2% Feb 
4% Apr 





Nestle Le Mur Co class A 8 1% Jan 5% May 


New England Power Associates...__...* 
6% preferred 10 
$2 preferred__ 





New England Tel & Tel 
New Haven Clock Co 


New Jersey Zinc 
New Mexico & Arizona Land 
New Process Co common 
N Y Auction Co common 
N Y City Omnibus warrants 
N Y & Honduras Rosario 
N Y Merchandise 





N Y Power & Light 7% preferred_-100 
$6 preferred 
N Y Shipbuilding Corp— 
Founders shares 
N Y State Electric & Gas $5.10 pfd_ 160 
N Y Water Service 6% pfd 
Niagara Hudson Power common 
5% ist preferred 
5% 2d preferred 
Class A optional warrants 
Class B optional warrants 
Niagara Share class B common 
Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines 
Noma _ Electric 
North Amer Light & Power common. 
$6 preferred 


North American Rayon class A 
Class B common 
6% prior preferred 
North American Utility Securities____* 
5 


~Northern Central Texas Oil 


North Penn RR Co 50 
Nor Indiana Public Service 6% pfd_100 

7% preferred 100 
Northern States Power class A--——.-25 
Novadel-Agene Corp 








Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred__.___-__-__ 

Ohio Power 442% preferred 

Ohio Public Service 7% ist pfd____160 
6% ist preferred 100 

Oilstocks Ltd common 

Oklahoma Natural Gas common 
$3 preferred 
$5¥%2 conv prior preferred 

Oliver United Filters B 

Omar Inc_ 

Overseas Securities. 

















Pacific Car Co common 
Pacific Gas & Elec 6% Ist pfd_...__ za 
542% Ast preferred 25 
Pacific Lighting $5 preferred__....___* 
Pacific Power & Light 7% pfd 
Pacific Public Service 
$1.30 list preferred 
Page-Hersey Tubes common 
Pantepec Oil of Venezuela Am shs 
Paramount Motors Corp 
Parker Pen Co 




















Parkersburg Rig & Reel 
Patchogue Plymouth Mills 
Peninsular Telephone common 

$1.40 preferred A_ 
Pennroad Corp commun 1 
Pennsylvania Edison Co $5 series pfd_* 

$2.80 series preferred ° 
Penn Gas & Elec class A com 











Penn Power & Light $7 preferred____* 
$6 preferred. bd 
Penn Salt Mfg Co 
Penn Sugar Prop common 
Parin: Semetree ORe din cena nnn 2. 
Penn Water & Power Co 
Pepperell Mfg Co 
Perfect Circle Co 
Pharis Tire & Rubber__ 
Philadelphia Co common 


Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common 
Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter_....... bd 
Pitts Bess & L E RR 

Pittsburgh & Lake Erie 


Pittsburgh Metallurgical_____ diditindaie. 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 
Plough Inc common _....-_-.....- 7.50 
Pneumatic Scale common 

Polaris Mining Co 
Potrero Sugar common 
Powdrell & Alexander. 
Power Corp of Canada 
Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common 

































































Pressed Metals of America____....__ 

Producers Corp of Nevada 

Prosperity Co class B 

Providence Gas 

Public Service of Colorado— 
6% ist preferred 
7% 1st preferred 

Puget Sound Power & Light— 
$5 prior preferred 
$6 preferred_ 

Puget Sound Pulp & Timber__-_-____ 

Pyle-National Co common 

Pyrene Manufacturing_______._-_-__1 























2112 
103 


16% 


52% 
3 
19% 

72 
1/64 
da 
5% 

102 


4 
21 
» 103% 
11354 
2 115% 


18% 
54% 


6% 


4% 
65 
39 
Yq 
104 105 
100 100 
163% 163% 


651% 66 

124 125 
“5% 
8% 








For footnotes see page 1061. 





1 Jan 
2554 Jan 
9%4 Jan 


87% Jan 
4% Jan 
13% Jan 
57% Jan 


1% 

28 Jan 

2% Feb 
4 Jan 


2% Jan 
17% Jan 
91 Jan 
106% Jan 
107 Jan 
103 % Mar 

842 Jan 
16% Aug 
48 Jan 
110 §=6Feb 

7 Jun 

3% Jan 

3% Jan 


8% Jan 
31 Jan 
28% Jan 
102% Jan 
73 Jan 

3% Jan 

15% Feb 
72%4 Jan 

3% Jan 

6%e Mar 
14 Jan 


9% Jan 
28 Jan 
28% Jan 
30% Aug 
3% Jan 
44 Jan 
27%2 Jan 

% Jan 


76 Jan 
74% Jan 
150 Jan 
5% Mar 
2% Jun 
51% Jan 
104 Jan 
21% Jan 
4 Jan 
5 Jan 


31% Feb 
4% Jan 
8% Jan 
8% Jan 
1% Jan 
6 Jan 

38 Jan 

47% Jan 


10% Jan 
84% Jan 
2% Jan 


Apr 
109 Apr 


10134 Jan 
45% Jan 
7%, Jan 
8% Jan 
7¥%4 Feb 


54e May 
53% July 
18 Sep 


107% May 
9 Jun 
21% Jun 
68% Mar 
4 July 
31 Feb 
4% May 
842 May 
24% May 
13% July 


112 July 
105 July 


23 May 
110% Aug 
58%4 May 
3% Jun 
83% July 
7642 July 
tx Feb 

i4 May 
6% May 
103% Feb 
12% Apr 
9% July 
1% May 
4% Jun 
Ya May 
9742 Sep 


34 July 
34 Juiy 
53 Mar 
1% Apr 

6 Jun 
104 Aug 
110 Jun 
8% May 
27% May 


5% Jun 
22% May 
10342 Aug 
115% Jun 
115% Sep 
112 July 
12 Jun 
19% Apr 
55% July 
117 May 
8 Feb 
8 Jun 
7% Jun 


13% May 
36% July 
33% July 
109 Aug 
98% Sep 
5% Sep 
19% Aug 
86 July 
9% July 
6% Apr 
24 Aug 


19% July 
37 £Aug 
32% Aug 
32% Apr 

4% Mar 
65 Sep 
39 Sep 

1% Apr 


105 Sep 
100 Sep 
173.0 July 
% Jun 

3 July 
69 July 


9% July 
34 July 


65% July 


14% Jun 
97% July 
4% Jun 
13% July 
14% July 
1% May 
1034 Sep 
7 Apr 
x9 Jun 
30% July 
1,4 Sep 
43 Aug 


7% July 

2 May 
8% July 
8% Mar 


106% Jan 
114% Aug 


120 Aug 
79%4 Sep 
13% Apr 
15 Jun 
9% May 
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NEW YORK CURB EXCHANGE 





Week’s 
of Prices 
Range 


Low High 


Q 


Friday 
Sale Price 
Last 


STOCKS 
New York Curb Exchange 
Week Ended Sept. 10 


Quaker Oats common__ 
6% preferred 
Quebec Power Co 





Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common___-_ 
Railway & Utility Investment A- 
Rath Packing Co. common 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing sageeen...oo 
Red Bank Oil Co_- 
Reed Roller Bit Co 
Reiter Foster Oil Corp 
Reliance Electric & Engineering 
Republic Aviation__-_ 
Rheem Manufacturing Co 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants 
Richmond Radiator 
Rio Grande Valley Gas Covtc 


Rochester Gas & Elec 6% pfd D-_---100 

Roeser & Pendleton Inc . 

Rome Cable Corp common 

Roosevelt Field Inc 

Root Petroleum Co 
$1.20 convertible preferred 

Royal Typewriter__ 

Royalite Oil Co Ltd 

Russeks Fifth Ave 

Ryan Aeronautical Co 

Ryan Consolidated Petroleum 

Ryerson & Haynes common 



































St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
7% preferred__ 
Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills mm 
Savoy Oil Co_ 
Schiff Co common 
Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred 
Scranton Lace common 
Scranton Spring Brook Water Service— 
$6 preferred____ 
Scullin Steel Co common 






































Securities Corp General 
Seeman Bros Inc__- 
Segal Lock & Hardware 
Seiberling Rubber common 














Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 67 


Sentry Safety Control % 
Serrick Corp class B 3% 
Seton Leather common ial 7 
Shattuck Denn Mining. 3% 3% 
Shawinigan Water & Power eee te 
Sherwin-Williams common 25 90 89 Ys 
56% cum pfd series AAA 116% 116% 


Sherwin-Williams of Canada = 
Silex Co common 143%4 
, Simmons-Boardman Publications— 

$3 convertible preferred ye 
Simplicity Pattern common sane 25% 
Singer Manufacturing Co Vy 225 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis £1 3% 33% 
Sioux City Gas & Elec 7% Oh....099 reps Pes cae: 
Solar Aircraft Co 3% 3% 
Solar Manufacturing Co ; 4% 4% 
Sonotone Corp 1 3% -3% 
Soss Manufacturing common______---1 45, 45% 

uth Coast Corp common 1 we mal 

th Penn Oil 43 43% 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred____.....___28 
6% preferred B 25 
5%% preferred series C 25 
Southern Colorado Power class A__.25 
7% preferred 100 
Southern New England Telephone__100 


Southern Phosphate Co 10 
Southern Pipe Line : 
Southland Royalty Co 
Spalding (AG) & Bros. 
lst preferred 
Spanish & General Corp— 
Amer dep rcts crd bearer 
Amer dep rcts ord regis 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co 
Standard Cap & Seal common________1 
Convertible preferred 10 
Standard Corp common.___.1 
$1.60 convertible preferred__.__.____20 
Standard Oil (Ky) 10 
Standard Oil (Ohio) —5% pfd______100 
Standard Power & Light 
Commox: class B 
Preferred 
Standard Products Co 
Standard Silver Lead 


























ve 
2272 




































































int © Ob 

















6% lst preferred 

. 5% mth ator mine. 

terling Aluminum Products 
Sterling B: Inc 














Sales 
Shares 
for Week 


200 
33C 


12,500 
3,100 
700 
500 
11,200 


1,400 
200 


60 


Range Since January 1 


Low 


70 Jan 
146 Feb 
13. July 


Sep 
Jan 
Jan 
Jan 
Jan 
Apr 


Jan 
Mar 


1 Jan 
175% Jan 


3% Mar 
96 Jan 
2% Jan 
2 Jan 
2% Jan 
1% Jan 
2% Feb 
37% Jan 


28% Mar 


40 Jan 
29% Jan 
28% Feb 

% Jan 
63 Aug 
115 Mar 


5% Apr 
7% Jan 
6% Jan 
1% Jan 
23 Jan 


% Apr 
Ye Jan 
2% Jan 
Y Jan 
% Jan 
2% Jan 
12% Jan 
1% Jan 
13 Jan 
12% Jan 
110 
de 
Pct 
16% 


High 


92 Mar 
156 Feb 
13. July 


2% Jun 


14% July 
Ye Mar 
19 Mar 
51 Mar 
14% July 
2 July 
29% July 
Aug 

13%. Apr 
5% May 
14% July 
10% Sep 
1% July 
4% July 
Ye Apr 


107% July 
17 #£Apr 
11% July 

4 Mar 
5% July 
18% July 
69 Jun 
22 #£Apr 
6% Sep 
54% Mar 
6% Mar 
2% May 


2 May 
16% July 
4% May 
137 Jun 
8% July 
3% July 
36 Aug 
3% July 
16% July 
1% July 
45 Sep 
32 July 


26 May 


58 May 
16% July 


3% July 
46 July 
1% July 
9% Jun 


73 # July 


5% May 
4% Jun 
8% July 
4 # Apr 

16% Jun 
100 July 
119% Jun 


13% July 
14% Sep 


22 May 
2% Aug 
241 #£=Apr 


5 Mar 
106 July 
4% July 
5% July 
4% May 
6 Jun 
4% July 
4942 Jun 


32 Jun 


43% July 
33. Aug 
31% Aug 

2 May 
64 July 
121% Jun 


6% July 
9% Sep 
12 July 
4% July 
32 Sep 


1 Jun 
% May 
5% July 
2% July 
1 May 
654 May 
19% Sep 
3 July 
17. July 
17% July 
113% Aug 
> May 
May 

5742 July 
11% July 
%. May 


2% May 
1% Jun 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 10 


Week’s 
Last Range 
Sale Price of Prices 


Par Low High 


Stinnes (Hugo) Corp 5 1 
Stokely Foods Inc new common _-_-__50c ea 

$1.50 preferred jens 
Stroock (S) Co _ 
Sullivan Machinery_ 
Sun Ray Drug Co__ 
Sunray Oil 

5%% convertible preferred__ 
Superior Port Cement class B com____* 
Swan Finch Oil Corp 15 


Friday 























Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co__ 
Thew Shovel Co common 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports_ 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis. 
Amer dep recs def reg 


Todd Shipyards Corp 

Toledo Edison 6% preferred_______100 
7% preferred 100 

Tonopah Mining of Nevada 

Trans Lux Corp 

Transwestern Oil Co 

Tri-Continental warrants 

Trunz Inc 

Tubize Chatillon Corp 
Class A 

Tung-Sol Lamp Works 
80c convertible preferred__ 





















































Udylite Corp 
Ulen Realization Corp 
Unexcelled Manufacturing Co 
Union Gas of Canada 
Union Investment common 
United Aircraft Products 
United Chemicals common 

$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp 


United Gas Corp common 3% 
lst $7 preferred non-voting 120% 
Option warrants sal 

United Light & Power common A Ye 
Common class B Me: 
$6 list preferred_ 52% 


United Milk Products 
_ $3 participating preferred 
United Molasses Co Ltd— 
Amer dep rcts ord regis 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred_ 
United Shoe Machinery a oat 
Preferred —_- 
United Specialties common 
U 8S Foil Co class B 
U S Graphite common 
U 8 and International Securities 
$5 lst preferred with warrants_____ 
U S Radiator common _- 
U 8S Rubber Reclaiming 


United Stores common 

United Wall Paper 

Universal Consolidated Oil 

Universal Cooler class A__.-...______* 
Class B bd 

Universal Insurance 












































Voting trust ctfs * 
Universal Products Co_....---___-___ ° 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products 
Utility Equities common 

$5.50 priority stock 











Valspar Corp common 1 

$4 convertible preferred____.___ sisal 
Venezuelan Petroleum 1 
Virginia Public Service 7% pfd_---_100 
Vogt Manufacturing 








Waco Aircraft Co bed 

Wagner Baking voting trust ctfs ext._° 
17% preferred 100 

Waitt & Bond class A 
Class B 

















Wentworth Manufacturing __..____ 1. 
West Texas Utility $6 preferred 
West. Va Coal & Coke 
Western Air Lines Inc 
Western Grocer Co 


Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com 
Westmoreland Coal 

Westmoreland Inc 
Weyenberg Shoe Mfg. 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oi]l-O-Matic Heating 2% 
Willson Products Inc 1 10% 
Wisconsin Power & Light 7% pfd__100 hes 
Wolverine Portland Cement___._.___10 outs 
Woodley Petroleum 1 6% 


American deposit receipts.___™[____Ss sie 
6% Preferred £ cata i 
t 3% 3% 



































Sales 
for Week 


Shares Range Since January 1 


Low High 
300 % Jan 1% July 
ie 1% Feb 34% May 
Si: 1342 May 22 July 
cage Jan 21% Jun 
200 Jan 20% Jun 
weil @ Jan 12 Sep 
7,900 Ye Jan 5% Jun 
150 Jan 4942 Sep 
os Mar 14 Apr 
are Mar 10% July 


Mar 5% Jun 
4 Mar 26% July 
Jan 15% July 
Mar 114 July 
Jan 7 July 
Jan 22% Apr 


Jan 7% July 
Jan 2% Jun 
Jan 62 July 
Feb 5% Jun 


Jan 11% Aug 
Feb 3 May 


Jan 67 Jun 
Mar 109 July 
Mar 113. July 

Jan 1 Feb 

Jan 4 May 

Jan 16 Jun 

Jan 1% July 
July 8% July 

Jan 10 Apr 

Jan 66 Sep 

Jan 5% May 

Jan 10% May 


3% May 
34% May 
4% May 
7% July 
3 ‘July 
1442 May 
17 July 
57% Jan 
1% May 
May 

16 May 


4% Jun 
123 July 
i May 

14 May 

% Jun 
55% July 


39 «July 
93. July 


4% Jun 
260 Aug 
% Jun 
4% Jun 
x73 Sep 
47 July 
6% July 


2% Feb 


5 Aug 
3 Apr 
13 Apr 
7% Jun 
2% May 
22 July 
18% July 
19% July 
2042 May 
3 May 
6842 July 
4% Jun 
2% May 
15% Aug 


1% July 


10 July 


Jan 5% Mar 
Feb 10% July 
Apr 90 Apr. 
Feb 15% July 
2 Apr 2% July 
Jan May 
Jan 144% May 
Jan 4 Mar 
Jan 109 Aug 
Jan 6% Apr 
Jan 11% July 
Apr 11% Sep 


Jan 95 May 
14% Jan 18 Mar 
21 July 26. May 
13° Feb 15% May 
5% Jan 9% Jun 
5% Jan 7¥4 May 
7% Mar 9% July 


1% Jan 4%, Mar 

9 Jan 12% July 
108 Jun 

34% Feb 

4 Jan 


6% Jan 
5 Aug 
2 Jan 





For footnotes see page 1061. 
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B Oo NDS 
New York Curb Exchange 
Week Ended Sept. 10 


American Gas & Electric Co.— 














res Se is 1950 
S540-8 tT GE. tte wchokninid 1960 
SIGE ES 6 GOOG iddidinenaquqendce 1970 
Amer Pow & Lt ‘eb 6s__-...~~--- 2016 
Amer Writing Paper 6s... .---- 1961 
Appalachian. Elec Pow 3'%s_.--~- 1970 
Appalachian Pow deb 6s_..._-..-.2024 
Arkansas Pr & Lt 5s__..-..-.--~-~- 1956 
Associated Elec 4%2s._..----.~--- 1953 
$Associated Gas & Elec Co— 
AConv deb 4%s - 1948 
SCont.- Gat S406... ness 1949 
AOSO4 GEO Giiiccn need census 1950 
4Debenture Ss ......--.~--.--- 1968 
4Conv deb 5%s8........-...---- 1977 
Assoc T & T deb 5%s A_-_------- 1955 
Atlanta Gas Light 4%¢s__----~-_-. 1955 
Atlantic City Eiec 3%s__.._------_1964 
Avery & Sons (B. F.)— 
5s without warrants.__..-_~~-~- 1947 
Bell Telephone of Canada— 
1st BE Bs. 200108, Bike nes 1957 
i NE 2 Re Rae fC 
Bethlehem Steel 6s ~.------~---~---~ 1998 
Bickford’s Inc 6%4s_.....-.-...... 1962 
Birmingham Electric 44s ~----~-- 1968 
Boston. Edison 2%s_...---------- 1970 
Canada Northern Power 5s_...- 1953 
Central Il) El & Gas 334s___-~--- 1964 
Central Power & Light 3%s__--~-~- 1969 
g4Central States bicec 5s_----.-- 1948 
BSE. xtperdltteaipcg tin wigtnanerdmiias 1954 
Central States P & L 5%s_------- 1953 
§AChicago Rys 5s ctfs________--- 1927 
Cincinnati St Ry 54s A--------~- 1952 
C6 WOO Wiis tite cndaeeowe 1955 
Cities Service 5s..-.-------- Jan 1966 
Conv. Geb Bas... 1.111088 
Debenturce. Bein sins ncncdccnes _.1958 
Debenture 5s 1969 
Cities Service P & L 5%s.------- 1952 
5's eadtiais 1949 
Connecticut Lt & Pr 7s A..-----~- 1951 
Consol Gas El Lt & Pr (Balt)— 
3%s series N 1971 
lst ref mtge 3s ser P___-....--1969 
ist ref mtge 2%a ser Q-------~- 1976 
Consolidated Gas (Bait City)— 
Gen mtge 4%s 1954 





Consolidated Textile 5s stamped__1953 





























Continental Gas’ & E) 5s... ~_1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%s 1955 
Eastern Gas & Puel 4s ser A__...-1956 
Electric Power & Light 5s_...<...2030 
Elmira Water Lt & RR 5s_.-.----.1956 
Empire District El] 5s 1952 
Federal Water Service 5¥es_...___1954 
Finland Residential Mtge Bank— 
6s-5s stamped 1961 
Florida Power Co 4s ser C__._..._1966 
Florida Pow & Lt 5s_ 1954 
Gatineau Power 3%s A_~-~------ 1969 
General Pub Serv 5s 1953 
Georgia Power & Light 5s._____-___1978 
Glen Alden Coal 4s___--.-~....~.1965 
§AGobel (Adolf) 44s ser A__-----1941 
Grend Trunk West 4s____-..-..--1950 
Great Nor Power 5s stpd__..----- 1950 
Green Mountain Pow 3% --~-~~~-~---1963 
Grocery Store Products___-------- 1945 
Guantanamo & West 6s---.--~-~- _.1958 
Houston Lt & Pwr 3%s__---------1966 
Hygrade Food 6s ser A_------- Jan 1949 
6s series B Jan 1949 
Idaho Power 3%48_~~.~-~---------- 1967 
Tlinois Power & Light Corp— 
lst & ref 6s series A__.-----~-- 1953 
lst & ref 54s series B____-_--~__1954 
ist & ref 5s series C__.-----~--- 1956 
ist & ref 5%s series B--------- 1957 
Indiana Hydro-Elec Ss_------~-~--- 1958 
Indiana Service 5s 1950 
lst lien & ref 5s 1963 


Alndianapolis Gas 5s A-...------1952 
Indianapolis P & L 3%s---------1970 


§International Power Sec— 
S6%s series C 1955 
A6%s (Dec 1 1941 coup)---_1955 
A's series E 1957 
































As (Aug 1941 coupon) —-----1957 
Avs series F 1952 
Avs (July 1941 CoRR) 
Interstate Power 5s 1957 
Debenture 6s_ 1952 
Iowa Power & Light 4%s_------- 1958 
Altalian Superpower 6s_--~.-~-- __1963 
Jersey Cent Pow & Lt 3%s__--_-_- 1965 
Kansas Electric Power 3'%s_-----.1966 
Kansas Gas & Electric 6s___------ 2022 
Kansas Power & Light 342s__----- 1969 
Kentucky Utilities 4s___-._------- 1970 
Lake Superior Dist Pow 3¥2s--~---1966 
Louisiana Pow & Lt. 5s_.._------- 1957 
McCord Radiator & Mfg— 
6s stamped 1948 
Mengel Co conv 4%s 1947 
Metropolitan Edison 4s E_-------1971 
4s series G. 1965 
Middle States Petrol 6%s__--___--1945 
AMidland Valley RR 5s_--------- 1943 
Milwaukee Gas Light 4%s___.-.__1967 
Minnesota P & L 445 1978 
ist & ref 5s 1955 
Mississippi P & L 5s. 1957 





Mississippi River Pow 1st 5s__..___1951 


Nassau & Suffolk Ltg 5s 1945 
&ANational Public Service 5s mre 
Nebraska Power 4%258 1981 




















6s series A 2022 
Nevada-California Elec 5s_._.._.__..1956 
New Amsterdam Gas 5s_.- -..-.1948 
ee Eng Gas & El Assn ree? 

deb 5s_- 1950 
New England Power 3%s_-.-..--1961 
New England Power Assn 5s_.__..1948 

_ .Debenture 5%s 1954 
New Orleans Public Service— 
AlIncome 6s series A___._...Nov 1949 


Interest 
Period 


J-J 
a 
J 
M-S 
da 
Je 
Zé 
A 
Ju 
M 
Je 
F 
A- 
F 
M- 
x 
M-S 
J-D 


J 
J 
J 
D 
J 
Oo 
J 
-3 
J 
A 
oO 
A 
s 
J 


J-D 
M-N 
Q-F 
A-O 
M-8S 
J-D 


M-N 


M- 8 
J-J3 


Friday 
Last 


NEW YORK CURB EXCHANGE 


Week’ s Range 


or Friday’s 


Sale Price Bid & Asked 


110'2 
106 
108% 


107% 
73 


22 V4 
22 Ye 
22 


11642 


104% 

103% 
9836 
38% 
39 
56% 


96% 
98% 


99 Vy 
100 


104% 
97% 
98% 
109 % 


105% 
107 
106% 


87% 


108 


Low High 


104 104 
11075 10854 
11042 110% 
105%4 106% 
9742 98 
1084s 1085¢ 
$124 126 
107% 107% 
73 73% 
21% 21% 
22% 
22% 
22% 
22% 
86% 
8642 
4108%2 109% 


41014% __ 


116% 116% 
$121% 122 


$104% 106% 
104% 104% 
103 % 103% 


9812 
10642 106% 
10542 10542 
38% 
36% 39 


10042 
56% 
$101% 10212 
410442 10742 
99% 100 
96% 97 
97 97% 
98 98% 
99 99% 
99% 100 


1117 
111% 


109 
103 5% 


120% 


112% 
109 
103 Ye 


4123. 124% 
101 102 

98 98% 

86 86 Ye 
102% 103 


88% 
101% 102% 
123% 124% 
106% 
105% 106 


54% 57 
105% 105% 
104% 104% 


97% 98 
$102 103 42 
$101% 102% 

98% 99% 

t80 89 

100 10042 

109 % 109% 
1104 105% 

94 94 

6342 63% 
$109 % 110 

99 99 
198% 99% 


105% 105% 


107 107 
107% 107% 
106 106% 
101% 101% 
4102 103% 
8742 88% 
88 88 
#112) «115 
108 108 
28 30% 
130 32 
30 32 
30 32 
32 32 
30 35 
84% 85% 
52% 54 
104 105 
40 43 
10842 108% 
1108 112 
4121 122 
111% 113 
108 108% 
$107% 108% 
108 108 ° 
99 99 
101% 102% 
110 110 
t109% 111 
$102% 103 
61% 62 


106% 106% 
105% 105% 
107 %-107% 
106% 106% 
109% 109% 


101 101% 
$23 26 
107% 107% 
4117 +119 
102% 102% 
112% 113% 
68% 68% 
67% 68% 
6742 68% 
ser be, 109 


963 % 97%, 
104% 104% 


Bonds 
Sold 


ton 


Ww 


! 
1 ROH 


ro 
Gi 2 KROOHNYO! 


Range Sinct 
January 1 


Low 


103% 
105 
107% 
96 
8842 
106% 
124% 
107% 
46% 


14% 
13% 
13% 
12% 
14 
72% 
104% 
106% 


992 


114% 
117% 


102% 
103% 
101% 


85% 
105% 
105% 

13 

13 


100 
451% 

100% 

103 
89 
84% 
83% 
8456 
85 
86 


118% 


109% 
105% 
101% 


121 

100 
82% 
79 

101 


79 
87% 


102% 


High 


104% 
108% 
110% 
106% 
98 
109 
126% 
109 
74Y%, 


100 
120% 


112% 
109 
10412 


123% 

117 
98% 
87% 

104% 


90 
102% 
124 
106% 
106% 


57 
107% 
106% 


98% 
105 
102% 








‘BONDS 


















































Friday Week’s Range. 


New York Curb Exchange Interest Last or Frida 
Week Ended Sept. 10 Period Sale Price Bid & Asked ‘sell 4 aay 
Lom High No. L : 

N Y State Elec & Gas 3%s___-.__ 1964 M-N = $110% 111 1 egy 

N Y & Westchester Ltg 4s_.______ 2004 s~J 107% 107 "§ saa oe 
Debenture 66.33. 1954 J-J f115% 125° ee eae 

North Continental Utility 5's 1948 J-J 84 ud 85 13 54\, ‘ae 

‘2 2 

Guan: Ges 20) Ge 1945 M-N 1057 1057 ¥ 

Ohio Power Ist Mtge 3%s__._____ 1968 . A-O 108% 10834 1083, . Hr Sng 106 
ee Siena r ras 1971 4-0 -—«-$106—:107% Son ae 

Ohio Public Service 4s__......___ 1962 F-A nh 1087 4 TY, 

Oklahoma Nat Gas 3%s B____Aug1955 A-O $107 108 Sc 100 Me 

Oklahoma Power & Water 5s______ 1948 F-A 101% = 101% 101% 4 loon i 

7 4 

Pacific Power & Light 5s_._._.___ 1955 F-A 105 1 ? 

Park Lexington Ist mtge 3s_______ 1964 J-J 35% 3 i Va . ee 105 

a — Lt & Pwr 4%s_-___._ 1977 M-N 105% 105% 106% 7 102% ie "e 

Ss _ RES ER dl Be cE 1979 M-N ‘ \, 1 : ‘ 
a pi Water & Power 3%s_1964 J-D 108% 1054 109 5 ; bee penn 
ER SRS RS a 1970 Jed $108) 4 
Philadelphia Elec Power 5's__._1972 F-A sie bers Hg 1% 13 Hi 1is% 
72 

Philadelphia Rapid Transit 6s._._..1962 M-S 5 5 1 

Portland Gas & Coke Co— " — 9) ee 
5s stamped extended____.______ 1950 J-J 101 101 y p 

Potomac Edison 5s E_..-.-._._ 1956 M-N porn: 111 sae a weil seh 
cei, EET I BR 1961 A-O 112 112 5 lil 112% 

Power Corp (Can) 4%s B___.____ 1959 M-8 te 91% 92% eg 

Public Service Co of Colorado— vn 7 wT 3 
SE ee 1964 J-D 108! 108 ¥ 1 
Sinking fund deb 4s_____------1949_ J-D =. $4008 100% ® . 1 ae 

Public. Service of New Jersey— ; bo 034 106% 
6% perpetual certificates___._____ —_ M-N 154 153% 154 4 138% 156 

Queens Borough Gas & Electric— 
5S¥as series A______ 1952 A-O 9442 93 9412 11 79 94 

2 

Safe Harbor Water 4%s__________ 1979 J-D 111% 111¥ 1 

San Joaquin Lt & Pwr 6s B_--___ 1952 M-8 ee # 108% 114 | 

ASchulte Real Estate 6s_____--_- 1951 J-D ee ee 7 ASB TS 

Scullin Steel inc mtge 3s 1951 A-O 91% 91% 91% 7 85% 97 

Shawinigan Water & Pwr 4%s____1967 A-O 104% 104% 105 12 sone ae 
ist..4%s series D-............ 1970 A-O ax 104% 104% 5 fee, 105 ¥% 

Sheridan Wyoming Coal 6s_______ 1947 J-J B t104% 104% = 196% 

South Carolina Power 5s_____--- 1957 J-3 Fa 10544 1055% i) ae 

Southern California Edison 3s____1965 M-S ee 104% 105 13 oe toe 

Southern California Gas 3¥%s____1970 A-O an $107%4 108% oe eg 

Southern Counties Gas (Calif)— os 106% 109% 
lst mtge 3s --1971 J-J pe $104 

Southern Indiana Rys 4s_________ 1951 F-A 69% 69% 11 10 we dg 

/4 

Southwestern Gas & Elec 3 ¥4s_____ 1970 F-A i 1 3 

Southwestern P & L 6s___.-_---~ 2022 M-S “ 108 ny 108 " se li 

Spalding (A G) deb 5s 1989 M-N 74% 4% 74% I} 96% 106 

Standard Gan & Electric— & % 
6s (stamped) May 1948 A-O 82), 82% \, 

Conv 6s stamped__........May 1948 A-C 82% 82 Ye 82 Ye - + hoe: rH 
Debenture 6s. 1951 F-A 82% 82% 82% 13 65% 8336 
Debenture 65_ Dec 11966 © ©J-D 82% 82 82%¢ 3 45m: ane 
6s gold debentures_...._.________1957 F-A 81% 81% 82% 17 65% 83% 

Standard Power & Light 6s______ 1957 F-A a 82. g2% +4 83% 

AStarrett Corp inc 5s. 1950 A-O ki 25% 26° 8 oo: oe 

Stinnes (Hugo) Corp— 23% 32 
7-4s 3d stamped. 1946 J-J 24 24 

Certificates of deposit.........._. — ears aaa = : 12¥e~'S3 

Stinnes (Hugo) Industries— "it ne eh = 
7-4s 2nd stamped 1946 -O tee 20% 20% 2 13% 25 

Texas Electric Service 5s__._._.____1960 J-J ine 105% 106% 

Texas Power & Light 5s__________ 1956 M-N 108 107% 108 14 108 108% 
6s series A_ 2022 J-J -— 116 117% 111115 
Tide Water Power 5s 1979 F-A sale 102. 102% 6 96% i 
Toledo Edison 3%s._-_______-__ 1968 = Jed 107% 107% 108 6 “Yona ane 
Twin City Rapid Transit 5'%s__._1952 J-D 93% 92% 93% 46 85 rot 

United Electric N J 4s_...._._-_1949 J-D nla 112 

United Light & Power Co— wn: 5 «NM% 113% 
lst lien & cons 5%s 1959 A-O ‘ile $108 % 109% 

United Lt & Rys (Delaware) 5'%s_1952 P-A 102% 102% 103 30 oon ion 

United Light, & Railways (Maine) — > 1064 
6s series 1952 A-O way $116% 117% 

Utah Power & Light Co. — " Ba ue Se 
lst lien & gen 4%s__----_--__-_ 1944 F-A Pe t97 98% , 
Debenture 6s series A__._______2022 M-N 105% 105 105% 8 96 ion 

Waldorf-Astoria Hotel— 
45s income debs 1954 M-S 20% 20% 21% x 

Wash Ry & Elec 4s____------_-_- 1951 J-D 00° it 109. 8 geet 

Wash Water Power 3%s__________ 1964 J-D hes $109% 110% 109 110% 

West Penn Electric 5s__.._-______ 2030 4-O --  $109% 110% -- 102% 109 

West Penn Traction 5s_______- --1960 J-D -- #115 119% 110 

Western Newspaper Union— Hie 118% 
6s unstamped extended to 1959______ F-A ~- a sao 85% 100 
6s stamped extended to 1959________ F-A ae 82 82% 4 63 Va 83 

$aYork Rys Co 5s stpd_________- 1937s J-D ek 95 95% 335.7595 
AStamped 53 1947 J-D 94% 94 95% 12 73% 95% 








Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 
Week Ended Sept. 10 


Agricultural-Mortgage Bank (Col)— 
420-year 7s. April 1946 
420«year T6032. che Jan 1947 

Bogota (see fsanas Bank of) 











4Cauca Valley 7s 1948 
Danish 5%s ~---1955 
Extended 5s 1953 





Danzig Port & Waterways— 
SExternal 64s stamped________1952 
ALima City (Peru) 6%s stamped_1958 





AMaranho 7s 1958 
AMedellin 7s stamped__.________ 1951 
Mortgage Bank of Bogota 7s______ 1947 


Alssue of May 1927 
Alssue of Oct 1927 
AMortgage Bank of Chile 6s______ 1931 
Mortgage Bank of Denmark 5s____1972 











AParana (State) 7s — 
ARio de Janeiro 64%s____________ 1959 
ARussian Government os. 999 


45%es 





Interest 
Period 


4-O 
I-35 


J-D 
M-N 
F-A 


J-J 
M-S 


M-N 
J-D 


M-N 


A-O 
J-D 
J-D 


M-8 
J-J 
J-D 
J-J 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


“BY, 
5% 


Low High 
t55 ale 
$55 ot 


18% 18% 
$55 60 
58 58 


$15 20 
t174% 19% 


26 27% 
21% 21% 


137%... 

332-6... 

t18% 22 
54%, 54% 


130% 
23% 
45% 
4% 


31% 
23% 
542 
542 


Bonds 
Sold 


No, 


116 


Low 


ee 46 
14% 
- 44% 
1 42 
ais 10 
pig 11% 


eS 22% 


90 2% 
2% 


Range Since 
January 1 


High 


54% 
23% 
6414 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred deliverv sale. 


d Ex-interest. 
y $8 liquidating dividend paid. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
“M,”’ mortgage; ‘ 


tive; ‘‘conv,”’ convertible; 
“wi,” when issued; 





‘Nn-v, 


“cons,”’ consolidated; 
*”* non-voting stock; 
“ww,” with warrants; “xw,” without warrants. 





n Under-the-rule sale. 


”"cum,” cumula- 
“vtec,” voting trust certificates; 
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OTHER STOCK EXCHANGES 











Baltimore. Stock Exchange 


Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 


STOCKS 


Arundel Corporation 
Balt Transit preferred v t c-_- 


Eastern Sugars Assoc com v t c- 
Fidelity & Deposit Co_--- ae 20 
Fidelity & Guar Fire Corp Se choot 


Houston Oil of Texas 6% pfd vtc----25 
Mt Vernon-Woodbury Mills com- 100 
New Amsterdam Casualty--_- ai 2 
North Amer Oil Co. a 


U S Fidelity & Guar 


Baltimore Transit Co 4s 
5s series A 


Friday Week’s 
Last Range 
Sale Price of Prices 


Low 
17% 
858 


73% 
137 
40 


High 
17% 
9 


Sales 
for Week 
Shares 


425 
333 


Range Since January 1 STOCKS— Sale Price 


Low High 
16 Jan 19 Mar Abbott Laboratories common 

8 Aug 12% Jan Adams Oil & Gas Co common 
Advance Aluminum Castings 
Aetna Ball Bearing common _- 

6% Jan 91% Feb Allied Laboratories common 
125 Mar 145 July Allis Chalmers Mfg Co 

35% Jan 42% July American Public Service preferred__ 
American Tel & Tel Co capital____100 
22%% Jan 27 Sep Armour & Co common______._______6 
1.80 Jan 4% July Athey Truss Wheel capital 
22 Jan 28% July Automatic Washer common _- 
35c Mar 65c Sep Aviation Corp (De)aware) 


29% Jan 39% July Barber Co (W H) common-_-_-__-___-_ 
"Barlow & Seeling Mfgi:class A com - 
Bastian Blessing Co common 
Belden Manufacturing ‘Co common 
Belmont Radio Corp 
56 Jun Bendix Aviation Corp icommon 
64% Jun Berghoff Brewing Corp 

Binks Manufacturing Co capital__ 
Borg Warner Corp common 
Brach & Sons (E J) capital 


Brown Fence & Wire— 








Boston Stock Exchange 


Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists Foundry capital ___- 


sTOCKS— 


Alles & Fisher Inc 
American Sugar Refining 
American Tel & Tel 
Anaconda Copper 





Boston Edison 
Boston Elevated Ry 
Boston Herald Traveler Corp 


Boston & Maine RR— 

7% prior preferred 

5% class A ist pfd__*_---- 

Stamped : 

8% class B Ist preferred__. SRS 

1% class C ist pfd stamped 

10% class D ist pfd stamped__--100 
Boston Personal Property Trust____--* 


Calumet & Hecla 
Cities Service 


Eastern Gas & Fuel Associates— 
Common 
4%2% prior preferred 
6% preferred 


Eastern Massachusetts Street ae 
6% preferred B 
5% preferred adjustment 
Eastern SS Lines Inc common 


Employers Group Association._-~- PSER 
Engineers Public Service 1 


First National Stores 
General Electric 
Gillette Safety Razor Co 


Hathaway Bakeries class A 
Class B 
$7 convertible preferred 
Isle Royale Copper 





Kennecott Copper 
Lamson Corp (Del) common 
Loew’s Boston Theatres____-..-.___~25 


Maine Central RR common 

5% preferred 
Massachusetts Utility Assoc vtc 
Mergenthaler Linotype 


Narragansett Racing Assn Inc 
Nash-Kelvinator 
National Service Cos 


New England Gas & Elec Assn— 
542% preferred 

New Engiand Tel & Tel 

New York, New Haven & Hart RR- 100 


North Butte Mining 2.50 
Northern RR (N H)_--------------100 


Old Colony RR 
Pacific Mills 


Pennsylvania RR 
Quincy Mining Co 





Reece Button Hole Machin 

Reece Folding Machine 

Shawmut Assn. 

Stone & Webster Inc 

Torrington Co (The)-.------....---* 


Union Twist Drill 
United Drug Inc 
United Fruit Co-- 


United Shoe Machinery Corp_._..._-25 
U 8S Rubber 10 
Utah Metal & Tunnel 1 


Vermont & Massachusetts Ry Co_--100 
Waldorf System Inc 
Westinghouse Electric & ce 














Bonds— 


Boston & Maine RR— 
Income mtge 412% ‘series A--__1970 


Eastern Massachusetts Street Ry— 
4%s series A.........-.-.... 1948 


Week’s 
Range 
Sale Price of Prices 


Low 
3% 
26% 
157 
25 


12% 
97% 
31% 
66 42 
18 


19% 
3% 
4% 
4% 
5 


7% 


6 
* 80c 
75 
14% 


30 42 
4 
16% 


4%, 
22 
80c 
47 


6% 
11% 
5c 


18% 
103% 
¥q 


45c 
98 


40c 


1 
10 


1 
12% 

8% 
33% 


30% 
12% 
712% 
71% 
43 
25c 
108 42 


10% 
91% 


47 


103% 


High 
34 
27% 
157% 
25% 


12% 
98 Y2 
31% 
69 

18% 


22% 
3% 
4% 
42 
5 
5% 

15% 


7 
14% 


2% 
56% 
34 


56 
19 
10 


33% 
8 Ye 


38% 
38 Ys 
Te 


6 
80c 
75 

1% 


31% 
4 
165 


4\%4 
22 
80c 

“47 


65% 
12 
7c 


184% 
105% 


% 


52c 
98 


60c 
27 


10 
1 


13 
912 
33% 
31 
13% 
74 
74 
43% 
25c 
108% 


10% 
93% 


47 


103% 


Sales 
for Week 
Shares 


100 
80 


1,757 127% Jan 158% July 


187 


200 
112 
1,934 
202 
255 


1,200 
35 
337 

5 

35 
205 
95 


56 
90 


Common 

Class A preferred__* 
Bruce Co (E L) common 
Butler Brothers 


Campbell Wyant & Cannon 

Castle & Co (A M) common. 

Central Illinois Pub .Serv $6 pfd_____* 
Central Illinois Secur cony pfd____--__ 
Range Since January 1 Common ©... SE ROCIESS 


Low High Central & South West Util com____50¢ 
o 


3. Jan 3% July erise ten preferred 

1 1 2 ~ ae : 
17% Jan 32% Jun Central States Power & Light ‘pfd____* 
Chain Belt Co common-___-.__--__.__* 


. J 
24% Jan 31% Apr Cherry Burrell Corp common 


9 Jan 13. ‘July 
8156 Jan 102 July Chicago Corp common 


Convertible preferred 
24 Jan 34% Jul : : 
62% Jan Et pod Chicago Flexible Shaft common_____ 


14 Jan 19% Jun 





Chicago Towel common_-_-_- 
Chrysler Corp common 
8% Jan 32% Apr Cities Service Co. common 
2 J 
1% a at Sear Commonwealth Edison common 
1% Jan 8% Jun Consolidated Biscuit common 
2% _ 8% gan Consumers Co— 
2% ne 8¥% — V tc pfd part shrs 
— 16% July Common pt sh v tc B 
v, Crane. 26: GUUIGR A. 45.02 cnn enone 
£% _ art —_ Cudahy Packing common _-__-_-. 
: ; 7% cumulative preferred__.__.____100 
Cunningham Drug Stores 
Jan 23%, M 
a. 59 " aoe Decker (Alf) & Cohn common___ 
» Jan 373%4 Jun Deere & Co common 
* Dixie Cup Co common_-_--- 
Domestic Industries Inc class A. 
25 Ji 
6 mo - ann Electric Household Util Corp 
834 May 11% July Elgin National Watch Co 
P Eversharp Inc common__ 
“YyJ 1 
at pr bet = Fairbanks Morse common__. 
5 Four-Wheel Drive Auto- ae 
315% Jan 9 J Fox (Peter) Brewing common 
30% Jan > july Fuller Mfg Co common 


1 
4% Jan 9% May Gardner Denver Co common___-__- 
25% Feb 6 Aug ’ General American Transp common____5 

2, General Finance Corp common 
15c Feb 13g July 

- Preferred ; 
37 Jan 75 Sep 
75c Mar 1% July General Foods common 

. General Motors Corp common 
28% Jan 35% Apr General Outdoor Advertising com__-_-_* 


Feb 6 Jun 


soak Jan 165% Sep Gillette Safety Razor common 


54 2 Goldblatt Bros Inc common : 
R. Vs - ae Be 9d Goodyear Tire & Rubber common-_-_- 
‘ 1, Gossard Co (H W) common 
12c Jan 1% Apr takes D Dk 
35% Jan 50 July Great akes r & com 


5, 5 Hall Printing Co common 
aia = tate ped Hein Werner Motor Parts 
lc Feb 10¢c July Hibbard Spencer Bartlett common- --25 
Horders Inc common . : 
Houdaille-Hershey class B 
yo ane Prot Illinois Brick Co capital 
Jan 2% Mar Iilinois Central RR common 
Indep Pneumatic bj ae bg te 
Indiana Power & Light common 
— Pay jay Indiana Steel Products common----- 
Inland Steel Co capital- 
International Harvester common 


Jan Y, 
1%, July Iron Fireman Mfg Co vtec 


3 
me a ae Jarvis (W B) Co capital 


a 
= Katz Drug Co common 
11 July Kellogg Switchboard common 
Sep 1% May Kentucky Utilities 6% sp geneepnane 
Jan 14 July Jr cumulative preferred___-~~~ pitta 


— Ay ma La Salle Extension University com___- 5 
Leath & Co common 
37 Feb Libby McNeill & Libby common 
14% Jul 
716 Ve Suly nee: psp $3.50 preferred 
74 Sep Lynch Corp common 


46 July 
Mapes Consolidated Mfg capital 
— oe Marshall Field common 
110% Aug McCord Rad & Mfg class A 
11% May Mickelberry’s Food Products common- 
99% July Middle West Corp ital 
Midland United conv 
Common 


Midland Utilities— 


57% July . 7% prior lien 

Miller & Hart— 
Common stock vtc 

105 May $1 prior preferred 














Wecek’s 
Range 
of Prices 
Low High 
59 59 


29% 30% 


4 4 


13% 13% 


15% 
37% 

105 

157% 
5 ¥ 
5% 
13% 
4 


16 
14 
22 
17 
8Y% 
35% 
BY, 
4% 
30 
18 


3% 
11% 
15% 

9% 
27% 


Chicago Stock Exchange 


Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 


Sales 
for Week 


Shares Range Since January 1 


Low 


100 - t @ Jan 
1,359 Jan 
50 25; Jan 
200 Jan 
100 2% Jan 
141 ¥vo Jan 
20 “4o Jan 
562 28% Jan 
1,181 r Jan 
50 2° Jan 
500 4 Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Aug 
Aug 
Jan 
2 Jan 
Jan 


4s Jan 
Sep 
Jan 
Jan 
% Jan 


High 
62% Mar 
3042 Sep 
6% Apr 
13%4 Sep 
18% July 
42%4 July 

111% July 
158% July 
Aug 

July 

Jun 

2 May 


Sep 
2 July 
July 
Sep 
Apr 
Mar 
Aug 
Apr 
July 
May 


July 
2 July 
Mar 
@ July 
July 


Apr 
July 
Aug 
July 
i}? Mar 
1% May 
July 
July 

@ May 
Mar 
Aug 


_ July 
4 Aug 
Jun 


Jun 
July 
May 


July 
Vg May 


4 Sep 
Sep 
f ig 4 
Jun 
, Aus 
2 July 


July 
& July 
July 
May 


3 July 
Jun 
May 


@ Mar 
2 July 
4 Sep 

Jun 


342 Mar 
Jun 
May 
Aug 
July 

@ July 
Jun 


@ May 


May 
July 
July 
Apr 


July 
May 
2 Aug 
@ May 
July 


a July 
% May 
44 May 
July 
July 

8 July 
Jun 
July 


July 


May 
Jun 
Sep 

4 Sep 


4 July 
Jun 
Jun 


July 
July 
Jun 


May 
July 

2 May 
July 
Aug 
Sep 
May 


10% Jun 
11 Aug 


3% July 
12 July 





For footnotes see page 1067. 
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OTHER STOCK EXCHANGES 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Montgomery Ward & Co common._._* . 48% 49% 707 33% Jan 49% July 
Muskegon Motor Spec class A re 27 28 42 120 25 Mar 29 Aug 
National Cylinder Gas commion__._-- 1 12% 12% 50 9% Jan 14% May 
National Pressure Cooker common 9% 934 50 4% Jan 9%, Sep 
National Standard common 100 322 32% 32%. 150 26% Jan 38 July 
Noblitt-Sparks Industries Inc cap 5. ei 35 35 50 23%, Jan 37% July 
North American Car cormmon-_-_-.. ~~ 20 167 1642 17 150 8%, Jan 19 July 
Northwest Airlines Inc common___--_- e 20 205% 80 14% Apr 23% July 
Northwest Utilities 7% preferred 100 18! 1842 18% 280 ~9 Jan 22% July 

Prior lien preferred ; 100 90 90 10 56 Jan 99 Mar 
Nunn-Bush Shoe common 2% r 13% 13% 50 842 Jan 134% Aug 
Omnibus Corp common 6 64% 642 100 4% Jan 81% May 
Parker Pen Co (The) common 10 e 2442 2442 50 14% Jan 25 Aug 
Penn Electric Switch class A--~~- 10 . 17 17 50 144% Jan 1742 Mar 
Penusyivania RR capital__._..____-___- 50 27 2636 27 853 23% Jan 33 May 
Peoples Gas Lt & Coke capital____-_ 100 574% 58 158 46% Jan 61% July 
Potter Co (The) common 1 2 2 300 Ye Jan 2% May 
Pressed Steel Car commmon--_-_-._--~-~- 1 11% 11} 11% 100 6% Jan 135, Jun 
Quaker Oats Co common____-_--.-~- ° pad 83 84 140 70 Jan 92 Mar 
Raytheon Mfg Co 6% preferred__- 5 2 3% 3% 600 1% Jan 3% Apr 

Common See ed 13 13 100 2% Jan 14% July 
Reliance Manufacturing Co common_10 “ 17% #173 160 14 Jan 1934 May 
St Louis National Stockyards cap_-_- 49 49 49 20 42 Jan 50%, Jun 
Schwitzer Cummins capital__._..._.---1l 11 11 11 50 7% Jan 14 May 
Sears-Roebuck & Co capital-_-_ ange 86 845%, 86 1,172 59% Jan 86 Sep 
Serrick Corp class B common__-__----1 a 3% 3% 100 3 Mar 4% Jan 
Bipeee Cll Cute. e... i+ is ~ ll% 11% 340 10 Jun 13% July 
South Bend Lathe Works capital__-__5 2212 22 22% 500 20 «July 27¥%2 Apr 
Spiegel Inc. common _...-....-...--- 2 73 65, 7% 700 3 Jan 7% Sep 
Standard Dredging common--__-__---- oa 2% - 2% 100 1% Jan 3 July 
Standard Oil of Indiana capital____25 35! 35% 35% 400 28% Jan 38% July 
Stewart Warner Corp common-__-_--_-- 5 athe 11% 11% 234 7 =dJan 14% Jun 
Sundstrand Machine Tool common--_-__5 : x15% 16% 350 14% Jan 18% Mar 
weut &@& Co capstal_.._..2 25 26 25% 26 700 22%, Jan 27% July 
Swift International capital__.__.._.._15 fa 31368 31% 202 29 Jan 35% Apr 
Texas Cecp capital............... 25 ss 4942 49568 150 42 Jan 53% July 
Trancontinental & West Air Lines____5 2242 2242 10 15% Jan 25% July 
Union Carbide & Carbon capital______* Be 81 82% 285 79% Jan 86% Jun 
U S&S Gypsum Co common-____-__.-~_ 20 x 69% 695% 35 59% Jan 73 ¥% July 
United Air Lines Transp capital____5 pares 27% 30% 100 16% Jan 32% July 
U 8S Steel common ae 51% 52% 1,247 472 Jan 59% July 

7% cumulative preferred________100 A. 119% 120 241 112% Jan 1255 July 
Utah Radio Products common __...__ 1 35 3% 3% 300 2 Jan 4% May 
Walgreen Co common--_-_-_-__-----_-- ae 26! 26% 26% 366 20% Jan 28 July 
Wayne Pump Co capital____-_____---_1l 2442 24% 100 18% Jan 26 July 
Western Union Tel common_-_-_---_-- 100 Pier 355% 364% 83 26% Jan 40 July 
Westinghouse Elec & Mfg common_._50 pw. 92% 9336 61 80% Jan 98% July 
Wieboldt Stores Inc common_-_--_ 12 11 12 100 5% Jan 12 Sep 
Williams Oil-O-Matic common_______* 3% 3 338 3,100 1% Feb 434 Mar 
Wisconsin Bankshares common + 814 84 8% 650 5% Jan 8% Jun 
Woodall Industries common 2 5 5 50 3% Jan 6% Apr 
Wrigley (Wm Jr) Co capital___ . 685s 687% 86 58% Jan 70% Mar 
Zenith Radio Corp common. ___ ° z 33% 34% 321 19%, Jan 3742 July 

Unlisted Stocks— 
American Radiator & St San com__-._* ae 9% 10% 461 6¥% Jan 11% Jun 
Anaconda Copper Mining. -....--- 50 253% 25% 26% 914 24% Jan 31% Apr 
Atchison Topeka & Santa Fe com_--100 pias 58 59% 260 45% Jan 66 July 
Bethlehem Steel Corp common ______- 57% 59 447 560 «Jan 69 Apr 
Curtiss-Wright 1 ; 7% T% 300 6% Jan 9% May 
General Electric Co 2 38 367% 38 808 30% Jan 39% July 
Interlake Iron Corp common ‘ee Pa ° 7% Tie 25 6 Jan 9% Apr 
Martin (Glenn L) Co common-__.--__-_ 4 17% 17% 20 16% Aug 24 May 
Nash-Kelvinator Corp__-._....---..-- x11% 12% 1,671 6% Jan 15 Jun 
Wew York Central RR capital_...____- ° 15% 157% 420 10% Jan 20 May 
Paramount Pictures common__.___-__* 25% 25% 700 15% Jan 30 8 =6July 
Pullman Inc capital___..._-..-..---_ ° Ms 33% 34%e 260 26% Jan 40 July 
Pure Oil Co (The) common__..._-.__* 165 17% 360 9% Jan 19% May 
Radio Corp of America common__-_-_-_- ° 10% 9% 10% 3,124 5 Jan 12% May 
Republic Steel Corp common. __._--- ° 17% 17 1742 494 14 Jan 20% July 
Standard Brands common _--_ ___-~~~-- ° aa 6% 7 600 4% Jan 8 Jun 
Standard Oil of New prem capital__25 58 42 57% 5842 248 46% Jan 595. July 
Studebaker Corp common 1 12 11% 12 1,100 55, Jan 13% Jun 
U. 8S. Rubber Co common-_-_--_...__.-10 Fo 42%, x43 120 25% Jan 45% July 
Yellow Truck & Coach class B__.-.--- 1 he 18 183% 108 12% Jan 18% July 
en = 








Cincinnati Stock Exchange 


Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 
Week’s 
Range 

of Prices 











sSTOCKS— 

Par 
Aluminum Industries ____-.----------* 
Baldwin Locomotive Works__--__~--~-- 8 
Carthage Millis class B_..— i... 40 
Champion Paper & Fibre___-.-_--___ * 
CHUUPONINUE Sis ce * 
Cincinnati Gas & Electric preferred_100 
9, ee ee Bate bona clomes 20 
Ce, A CREE Rae oie ES 50 
Cincinnati Telephone_-__._._.__--_-_~__ 50 
Cincinnati Union Stock Yards______-- . 
I I ications sinc ab tins ta bain nein ts 
RIE RR BAL SO RCN 10 
I ie so Sein reels em abbowioa 100 
NE SCRA cone See ee bd 
Hatfield prior preterred____--_.--_~ 12 
Peer menerneGe 5 Fe ce 100 
PE RNG Bikes nee Lek eee * 
tai Sa a shes Spee aie tm a ee eae * 
SREP a Bar SE aS ce ibe Se » 
I Lee Sere Se ES 2.50 
National Pumps preferred____.-__-~- 10 
Procter & Gamble_.-..--.--....-.-.-- ad 
7 2: Wieing Care... ...-~~~ -4.5.~.- 10 
Rm FN echt case cs acess ce ip ewan . 

Unlisted— 
American Rolling Mill 25 
Ce BO PUG 4. dan deem et : 
Columbia Gas bd 
General Motors 10 
Standard Brands ° 





Sale Price 


“1% 
“Ble 


13% 
4% 


"9M 


Low 
9% 
612 

34 
20% 

9 

100 


11% 
103% 


26% 
9 


24 
31% 


9% 
31% 

4 

4 
55% 


39% 


13% 
3% 


51%, 
6% 


High 
934 
6% 


34 
20% 
9% 

100 


100 

8 

73 
812 
195% 


11% 
103 42 


27 

9 
24 
40 


9% 
31% 


4 
4 
57 


40% 
7 


13% 
15% 
4% 


5156 
7%. 


Sales 
for Week 
Shares 


10 
24 


202 
150 
1,141 


43 
172 


Range Since January 1 
Low 


54e 
642 


31 
17% 
5 


8112 
84 
1% 
60 
1M, 
9% 
1%, 
102 
20 
Tl 
37 


6%, 
24% 


1% 
483% 
30% 

3 


10% 
10% 


44%, 
4% 


Jan 
Sep 


Jun 
Jan 
Jan 
Jan 


Feb 
Jun 
Jan 
Jan 
Jan 


Jan 
Jun 


Jan 
Jun 
Feb 
Jan 


Feb 
Feb 


Jan 
Feb 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


High 
10% Mar 
842 July 


34 Sep 
3% July 
July 

100 Aug 
101 Aug 
9 Jun 
74142 July 


9% Jun 
23% July 


13% May 
10342 Sep 


30 May 

9 Sep 
24 Sep 
43. July 


9% Jun 
3242 May 


4% Mar 
6 July 
57 Jun 


42% July 
Tye July 


16% July 
1558 Aug 
5% Jun 


55% July 
8 Jun 





Cleveland Stock Exchane e 


Sept. 4 to Sept. 10 both inclusive, compiled from = sales lists 





























——- Week’s Sales 
ast Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Akron Brass Manufacturing 50 542 5% 5% 300 4% Feb 542 Jun 
Brewing Corp of America 3 a34%e a34' 106 sits she ‘ast 
Clark Controller ____ 1 al8%2 al9 15 
po ge Cliffs Iron, preterred IES ° 60 2 602 278 59 Jan 71 Apr 
ats Corp common ..........5..-___ 5 13% 14 939 10% Jan 16% July 
Dow Chemical preferred 100 116% 11642 20 113% Feb 119%4 Apr 
General Tire & Rubber preferred 100 al09% a109% 109% 100 
Goodrich, ek, ines ieee a40% a42V 141 33 Mar 40% July 
oodyear Tire & Rubber__..______ __ ad a3854 a39% 75 aah Le ae rafal 
Halle Bros preferred 100 41% 41% 45 35% Feb 42 Jun 
Jones & Laughlin _ ¥ Stave a a21% a22% 42 a oicdon al ome 
Lamson & Sessions__ .* r 55% 5% 200 4 Jan 7 Jun 
McKee (A G) class B ty . 35 35 35 55 30 J 
; an 36% Ma 
Medusa Portland Cement ase 16% 1642 167% 333 144% Jan 18% Mar 
National Refining, new______________ ° aq% a7 a7! 1,054 ‘y 
Prior preferred 6%." * 88% 88% 90 17063 Jan ols, Aug 
8% preferred =A _100 ? 150% 150% 25 150% Sep 150% Sep 
BOCNEEE O hoiclen ctnincgphine ene — aek bs 1% 1% 1% 100 1 Apr 2% May 
Reliance Electric _____- SE ae al2% al2i2 35 Pre “ 
eel) ROR AR ae ov gg 31% 32 555 23% Feb 34% July 
Standard Oil of Ohio__-_ b 25 a4t% a41% 50 aie pS Ae at ay! 
Thompson Products Inc_____________* : a295% a295e 20 Px aS. ay eg 
Van Dorn Iron Works —..._.________ S 14 14 14% 381 9% Jan 20 Mar 
Weinberger Drug Stores_______.______* ; 9% 9% 100 7 Jan 9%, Sep 
Unlistea— 
Cleveland Graphite Bronze common _1 a365% a367% 30 he pean doa wed 
Firestone Tire & Rubber common___10 Be? a40 a40 50 aa otis ae 
General Electric common__-_-___--_-~~__- ° oe a37¥% a37%4 50 dies” inwel aie pat 
Industrial Rayon common ____________* ain 34 34% 175 evil Pa i oiiajiten 
Republic Steel common __-_-_-._______* oe a16% al7Y% 40 le iesade een pen 
Twin Coach common _ =at a al0% al0% 40 ait sais wed eset 
U 8 Steel___ bbedanas sihosineds™ nace a51% a52% 143 ce mage win iain 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Detroit Stock Exchange 
Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Atlas Drop Forge common--_-______-_--- 5 ee 6% 6% 100 5% Jan 8% Apr 
Baldwin Rubber, common -____~--~--- 1 6% 6% 64 1,010 4% Jan 74 May 
Burroughs Add Machine___________-_ . 12% 125%, 12% 501 9% Jan 15% Jun 
Chrysler Corp common-_-_---~--~---~_- 5 snip 79 80 604 68 Jan 83% July 
Consolidated Paper common-____-_--_~ 10 Sube 145% 145% 920 12 Jan 15 Apr 
Detroit & Cleveland Nav common__10 342 3% 3% 900 3 Jan 5 Apr 
Detroit Edison common... ___ 20 aa 21% 21% 1,665 17% Jan 22% July 
Detroit Gray Iron common-_-__-_-_~-- 5 1 1 1 500 70c Jan 1% Apr 
Eureka Vacuum common--_ _~_.--~--- 5 8% 85% B85 100 4% Jan 9 May 
Federal Mogul common_____.-~.~~- a Re 15% 15% 100 13% Mar 16% Jun 
Federal Motor Truck common__-_-_---- M4 sie 5 5% 400 3% Jan 6 Apr 
Frankenmuth Brewing common_-_-_-_--_- 1 2 2 2 900 1% Mar 2 May 
Fruehauf Trailer common____-~__-~-- 1 7 28 8=.28 100 17 Jan 28 Sep 
Gar Wood Industries common _ _______ 3 5 4%, 5% 1,574 3% Jan 6% Jun 
General Finance common--_--___~-~--- 1 3% 3% 3% 792 2 Jan 4% May 
General Motors common--_-.--—~..--.- 10 eM 51% 51% 1,149 44%2 Jan 56 July 
Goebel Brewing common_________---- 1 wie 2% 3 200 1%, Jan 3% May 
Graham-Paige common —__--.._____-_ 1 ined 1% 1% 300 83c Jan 2% May 
Grand Valley Brew common________-- 1 as Ble 8le 200 53c Feb 75c May 
Hoskins Manufacturing common..--2% aaa 13%, 13% 160 9% Jan 13% Aug 
Hudson Motor Car, common_____-__-- 10 9% 10 400 4% Jan 11% July 
Kinsel Drug common____------___--- 1 ie 60c 60c 100 49c Feb 75ce Apr 
Kresge (S S) common__-_---~---_-_- 10 <i 225% 2254 290 19% Jan 23% Aug 
LaSalle Wines common-_-_------- ~~~ 2 ates 3% 3% 100 2% Jan 4% July 
McClanahan Oil common-_-________-__- 1 18¢ l7c 18c 400 13c Jan 28c Apr 
Michigan Steel Tube common-_-_-_-___ 2% 5% 5% 5% 300 4% Jan 6% Apr 
Michigan Sugar preferred_._.___.__ 10 es 5% 5% 100 5% Sep 7% Mar 
Mid-West Abrasive common.._______ 50c 1% 1% 1% 200 1% Jan 2% Mar 
Motor: Products common--_-_-__..-__~~- - 15 15 15 175 104% Jan 165% Jun 
Murray Corp common___---.-..--._ 10 eed 9% 9% 150 5% Jan 11% July 
Packard Motor Car common___--_ ~~~ : 3% 3% 3% 500 2% Jan 5 Muy 
Parke Davis common___---_~~-___~--- 7 < 295% 29% 647 28 Jan 32 May 
Peninsular Mtl Prod common____---~- 1 1% 1% 1% 100 76c Jan 1% July 
Prudential Investment common-_-_-_-__-_~- 1 ‘igi 2 2 200 1% Jan 2% Mar 
Rickel (H. W.) common ______--_____ 2 3 3 3 200 2% Jan 3% Jun 
Scotten-Dillon common___--..--~--_ 10 canal 13 13 100 10% Jan 14% Apr 
Simplicity Pattern common____---~-~~ 1 iis 2% 2% 400 1% Jan 2% July 
Tivoli Brewery common_-___.__-_----~-~ 1 2 1% 2 2,544 1% Jan 2 Apr 
Universal Cooler class B__.-..._----- ° ae 1% 1% 200 Jan 2% May 
Warner Aircraft common__--....~--- 1 “hte 1% 1% 1,400 1 Aug 15% Mar 
Wayne Screw Products common_-_-_-_-- 4 4% 4% 4% 400 4 Jan 5 Mar 








For footnotes see page 1067. 
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OTHER STOCK EXCHANGES | 








Los Angeles Stock Exchange Philadelphia Stock Exchange 


Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 
Week’s Sales Friday Week’s Sales 


Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 


Aircraft Accessories, Inc 3% 3% 1,480 1.80 Feb 4% May American Stores__ 14% 15% 115 11% Mar 15% May 
Bandini Petroleum Company 2 4% 3% 300 3% 5 Jun American Tel & Tel 157% 158 176 127% Jan 158% July 
Berkey & Gay Furniture Co__-------- 1 14 600 V6 1% July 

1.35 Js 5 Baldwin Locomotive Works vtc 16% 17 200 1142 Jan 19% May 


Blue Diamond Corp----------- a. i. ae ae Budd (E G) Mf 
Bolsa Chica Oil common--_--~-~------ - 3 .00 5c 4 u ) Mfg Co common é 64% 6% 35 3 Jan 10 May 
BS Ne wa Budd Wheel Co 7% 7% 50 6% Jan 10% Apr 


Byron Jackson Co__~_- al95e 19% 5 16% 


California Packing Corp common a25% 25% 5 4 28% Jun Chrysler Corp v 79% 805% 93 67%e J Ye Jul 
Central Investment Corp__-----~---1 « 524% 52% 50 $ 53 Aug Curtis Pub Co common / 6% 6\e 35 13, pps ee May 
Cessna Aircraft Co 4 s 7 100 10% May Prior preferred , 4042 41% 77 16% Jan 41% Aug 
Chrysler Corp 8 79% 71% 99 77% Aug . 
Consolidated Steel Corp__--~-- " _- 8% 9 290 10% May lectric Storage Battery ; 39% 405 237 33% J 2Y, 

ON : ° 20: 20%, 20% 625 22% Jan General Motors 51 . 52% 345 44 . a see juts 
Creameries of America p 7% 8 620 8 Sep Sh En 
Douglas Aircraft Co chee a57% 60 140 66% July ehig oal & Navigation 7% 13 500 4% Jan oY 

3% 10% 10% 679 11% July Lehigh Valley RR__...-____ 3, 5% 5% 82 344 Jan BY May 


Electrical Products Corp 
Emsco Derrick & Equipment Co : 10%2 10% 400 f 12 May National Power «& Lignt : 6% 6% 40 244 Jan 7% Jun 


Farmers & Merchants Nat Bank__-_- a 440 440 440 Aug 
Pennroad Corp , 4%, 4% 2 ¥% Jan 4% Mar 


General Motors Corp common-_-_-- 50% 52 % Ji 55% July Pennsylvania RR 262 27% 3 23%, Jan 32% Apr 
General Paint Corp Common__--_---~* 7 7 7 5 72 July Penna Salt Manufacturing... ____ f 165. 165 ore 173 July 
Gladding McBean & Co 4 13% 13% 14 Mar 

Goodyear Tire & Rubber Co 8 39 395 y 41 July Philadelphia Electric Co new common_* 93% 19% 19% , 5%4 Apr 20 Aug 
Hancock Oil Co common A ~~ 41% 41% 41% July New $1 preference common_______~ 24% 25% % Apr 26% Aug 


Holly Development Co__----~~- . 2% 82%ec 824ac P 85c May ; 
Hudson Motor Car Co ad% 9% 9% Ve 10% July Philadelphia Electric Power 8% pfd_25 aa 33% 33% 4 May 34% July 
Philco Corporation 3 : 23% 24% py % Jan 26% Jun 


Lincoln Petroleum Co sate 30c 32c 40c Feb 
Lockheed Aircraft Corp__---- 5 16% 172 5 24% Mar Reading RR common 16% 165% % Jan 225% May 


Los Angeles Investment Co- 13% 13% 13%2 Aug Ist preferred ___~_~- a a ‘nib 31% 31% » Jan 33% July 


Menasco Mfg Co ‘ 1.15 1.20 ; VY, 1.80 May Sun Oil ‘ 58% 58% Jan 6342 Mar 
: - est 2% 25% y Jan 4% May 


Mt. Diablo Oil Mng & Dev Co__---~--- os 60c 65c July 
Nordon Corporation Ltd Tost x 5c J 8c Feb 
Occidental Petroleum Corp--___~~---- ce 32c ‘ 36c May Tonopah Mining 13 } ; Jan % Feb 
eee @t OO. oe. oo 45c 60c May Transit Invest Corp common________ . 34 7 2 Feb 1% July 

° United Corp common ; L pn 13 Jan 2% May 
Pacific Gas & Eiectric common 2 30 Js 30 = July $3 preferred ‘ Jan 3434 July 

6% ist preferred 25 35 2 2 35% : 36% Aug United Gas Improvement— 

Pacific Indemnity Co p 4812 Sep Ex-stock distribution } 2% 2% re ¥%, Jun 2% July 


Pacific Lighting Corp common . 44% July c 
Pacific Western Oil Corp_-----~~~- é é uf a bain 

Republic Petroleum Co common , h 2 6% Jun 
Richfield Oil Corp common } ¥, J3 11% July 


Roberts Public Markets Inc So y 4 12% Sep 8 
Ryan Aeronautical Co 2 y 5 3% 5% Mar Pittsburgh Stock Exchange 
Sinclair Oil Corporation__- “ ; Ye 8 13. July Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 
Solar Aircraft Co y 4% July Frid Week’ Sal 
Southern Calif Edison Co Ltd 23 ” 933 enlace ion «aman fen eel 
uthern Ca son Co <6" / M, ; Y, uly 
ca preferred men 1 4 - 8 32 a ‘aun STOCKS— Sale Price fe peencd Shares pen Since January 1 
ow g ow High 


542% preferred C___._____-------25 4 / 31% Aug 
South Calif Gas Co 6% pfd A__--__-25 36% Aug Alleghany Ludlum Steel 265 26% 265% 15 18% Jan 31% Jun 


soutnern Pacific Co ee "% i, 30% May Arkansas Natural Gas Co common_-_-_* Se 3% 3¥ 50 1% Jan 3 

Standard Oil Co of California 18 39% May DB 2 SRE CEC Cr Cea ? 8% 8% B34 490 6 : Jan <7 Us me 
Columbia Gas & Electric common____* 4% 3% 4% 2,215 2 Jap 5% Jun 
‘Transamerica Corp v8 } 10 May Continental Commercial y 25 \, 

Transcontinental & Western Air 5 24% July ' ” - 1% 325 1 Sep 142 Mar 
Union Oil of California y —_ ) 583 22% Julv Follansbee Steel 7% 56 7% Se y, 1 
Western Pipe & Steel Co 30 V4 2034 July Fort Pitt Brewing pe 2%, 905 1% se ; . jul 
Yosemite Portland Cement preferred_10 ; a 100 4 Mar Harbison Walker Refractories 157 15% 45 @ Jan 18% July 














Mining Stocks— Ko rs Co preferred Sin ] % 

Black Mammoth Cons Mining Co_--10c | 1,000 Tec Sep Tone tea on Vp 4 98 “4 AN - we. ~~ 
McKinney Manufacturing ihe 2% Jan 4% Feb 
Unlisted Stocks— Mountain Fuel Supply Yq Y, y ° 5% Jan 8 July 
Amer Rad & Std San! Corp 10% 10% 205 11% Jun National Fireproofing Corp Jan 95¢ Mar 
American Tel & Tel Co 157 158% 440 156% July : , . 
American Viscose Corp a46%e 46% 10 “i Jan Pittsburgh Plate Glass 4 2 % Jan 97% July 
Anaconda Copper Mining Co_ a25%e 25% 31% Jan 

Armour. & Co. (Ill) a5% 5% i 6 July Se ee, ae Sere Jan 6% Apr 
Atchison, Topeka & Santa Fe Ry_-00 58 Y% 64% July che — acturing 4 Jan 10 Sep 
Atlantic Refining Co---.—- hig Diesiicinne : a26% 27. + ~Jun on see te = bad Gas common ¥e Jan 3% July 
Aviation Corp 4 V4 6% Apr om rw tee Po igemrey: aaeenitaten tata Aug ct May 
Balawin Locomotive Works vtc in al6% 19% May stinghouse Air Brake------—-_____ 8 va 24% May 
Bendix Aviation Corp 2 35 Ya 38% July 
Bethlehem Steel Corp a57 te 4 ‘ 69 July 


Boeing Airplane Co_._._.______--------5 al42 Se feds os o ° re “pe 
: St. Louis Listed and Unlisted Securities 


Caterpillar Tractor Co a46% y L 45 Apr 
Columbia Gas & Electric Corp " ; ati, 5 Jun 
Commonwealth Edison Company__~-~2 uf 026% , 2533 Aug 
Commeureaitn & Reiners COPE : ise Ma EDWARD D. JONES & Co 
Cons Vultee Aircraft Corp 1 ig 5, 20% Apr si = 
Penang a Sages meg {Pei, ).—--- 5 wae 37 July Established 1922 
Crown Zellerbac orp 15% Au : 
Curtiss-Wright Corp a7 Ys Y. 7 9% ‘Apr 705 Olive St., ST. LOUIS 
Electric Power & Light Corp 6 May Members 
: New York Stock Exchange Phone 
General Electric Co ( y 39 July St. Louis Stock Exchange CEntral 7600 
General Foods Corp , Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
International Nickel Co of Canada__-- é 4, Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
International Tel & Tel Corp 5 New York Curb Exchange Associate 
Kennecott Copper Corp 
Libby, McNeill & Libby 3 
New York Central RR ints é , 
North American Aviation, Inc. Z { 9% p s 
North American Co 18% July St. Louis Stock Exchange 
Ohio Oil Company Ve | is 21 Jul 4 
Saakatd Meter ex Co ‘ . ar Sept. 4 to Sept. 10 both inclusive, ome from official sales lists 
Paramount Pictures Inc__...--~ ~~~ 1 27% Jun ‘oe Pn 

lvania Railroad Co. ..__..__-- 50 4 Y 
Saas Dodge Corporstion..___ ! > ane STOCKS— Sale Price of Prices Shares Range Since January 1 
Pullman Incorporated é 34 Aug Low High Low High 
Pure Oil Co F : 19% July American Investment common 6% 6% 262 5% Apr 7% Jan 
Radio Corp of America ” y 12% May 5% preferred 45 45 41 40 Jan 45 Sep 


Republic Steel Corp 20% July Burkhart Manufacturing common 19% 20 351 15% Jan 22% Apr 
Coca-Cola Bottling common 2642 65 17% Jan 2642 Sep 

















Seaboard Oil Co of Del eS 25% Jun 
tan Vv aren pA sn oes 85% July Elder Manufacturing common 11 B 11 Sep 11 Sep 
oom snailw Cc ‘a eb 15 July Ely & Walker Dry Goods common___25 26% 25 23 Jan 26% Sep 
Se - mn ‘oO a21% 16% 29% Apr 2nd preferred 109 10 105 Jan 109 Sep 
vee d on Qo vet Indi 2 vs eRe 4% 8 Jun Falstaff Brew common 140 7%, Jan 13. July 
° nour ey Oil Co tn dD _™ caine no ; 28% 36% July Hussmann-Ligonier common 150 5% Feb 7% July 
y — + thet ~ ) a58%, 47% 59% July Huttig S & D common 126 7% Jan 8% May 
Studebak fan... 12 7% 9% July Preferred 10 99% Jan 100% Sep 
ee ee oe 5% 13. May Hydraulic Pressed Brick pfd 125 — Hs, sor 
Tex , Laclede-Christy Clay Prod common-___5 335 an pr 
T ae ae Pate C nt tg 42% 50% Aug Laclede Steel common 20 Jan 18 Mar 
ian Wate ps oon pe a pat tia : —_ mate -= ~--- Landis Machine common ptt) Jan. 12 July 
Union Carbide & Carbon C er Foden 15% July 
re eee, ee ees — 82% Aug 84% Apr McQuay-Norris common 50 Jan 45% July 
— yoy x omy even Se es RE a97% ‘ —— =~ w= eae Missouri Portland Cement common-__25 Jan 16% July 
Un r ry ranspor — 18% Jan 28 Aug National Bearing Metals common_-_-__* Jan 16% Jun 
United Aircraft Corp a30% 30 4 27% Jan 39% May National Candy common i Jan 40. Sep 
United States Rubber Go 43% POE ai. Many ist preferred 123 Aug 
8 ar 43% 
United States Steel Corp a52 - = sr Rice-Stix Dry Goods common Jan 10 Sep 
, St Louis Car common Feb 6 Jun 
Western Union ‘Telegraph Co in. 3" ome waaeet Mais. cmeman ens Say 
~~ u 
Westinghouse El & Mfg Co 32. rie rd aus Wagner Electric common Jan 32 July 
Willys-Overland Motors Inc 7 2% Jan 8% Jun BONDS— 
Woolworth Company (F W) 36 Mar 40% Jun Scullin Steel 3s Feb 95% July 
































For footnotes see page 1067. 
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‘Montreal Stock Exchange 


Canadian Funds 
Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 


STOCKS— 

Par 

Agnew-Surpass Shoe _ preferred_.___100 
Algoma Steel common-__-_..--------- S 
Preferred _- 100 
Aluminium Ltd common _-_----.------ ° 
Aluminum Co of Canada pfd_.._---~- 50 
RONG. CORTES Si axed edcttininne ? 
Associated Breweries common_-__.-_--~- ? 
Preferred —_.-~_- t ae 100 
Bathurst Power & Paper class A-----~ bg 
Bell Telephone Co of Canada---~-- 100 
Brastian Th, Gs. Paine erionne<ons ° 
British Columbia Power Class A_____~ ° 
ROR la cE EE Or re SARIS a? » 
Building Products class A._..-.__-.--* 
Bulolo Gold Dredging__-~..--.._---~ 5 
Canada Cement common-.-_-_—__-----~-~-~ ® 
i 2 ERSTE Ce SEE aes 100 
Canada Iron Foundries common-____100 
Canada Northern Power Corp___----- ° 
Canada Steamship commun___--.--~- ° 
Canadian Breweries common _________* 
ONO ce ee ee * 
Canadian Bronze common __-._----~- ° 
Preferred __~_- RE 
Canadian Car & Foundry coramon____* 
7% participating preteried —_.__- 25 
New preferred_ : 25 
Canadian Ceianese common_---_———- ° 
Peerrea TH asia cc. $cc 
MENG 4. wakwken * 
Canadian Converters __...__---_--_-~ 100 
Canadian industrial Alcoho! class A__* 
I I a I a bd 
Canadian Locomotive —____-.-.-.----_* 
Cenadian Pacific Railway______-_____ 25 
OCovsunets WIT. dance th ieee bad 
Consolidated Mining &- Smelting-_-_~- 5 
Consumers Glass ~..~~-.-.-..------- bd 
Distillers Seagrams common ______.-- ° 
Dominion Bridge <..........----.... 4 
Dominion Coa) preferred________--_-~ 25 
Dominion Glass common_-_ ~-2-~100 
Uuminion Steel & Cuvai Bb ---._.-___ Zo 


Dominion Stores Ltd_____-_- peta. 
Dominion Tar & Chemical common. ° 





PepeeTes  hbwwectencd le... 100 
Vominion ‘[extile common____-_-_-- ws 
DSR FORO UENdsicimstincidsntininne s 
Enamel & Heating Products... ___-_ * 
Foundation Co of Canada ~_._. -_-- . 
Gatineau common -- .---~----....-~* 

5% preferred . ~~. 100 

542% preferred .100 
Geueral sicel Wares common__-.—____ ° 

Preferred en ee sins Ne de i an 
Gurd (Charles) common 4 
Gypsum, Lime & Aiavastine____-- ~~~ ° 
Hamilten Bridge 2.3 ise ~ a 
Hollinger Gold Mines___-~~ .._.-.---- 5 
Ho!t, Renfrew preferred 100 
Howard Smith Paper common-_-_---- bd 

Preferred __ Sess SE EY el 100 
Hudson Bay Mining Jit naccnnttywialipligibtes abisihsipned - 
Impertal PN) ik crmmndwmeins ° 
Imperial ‘Tobacco of Can common.__5 

Preferred bab 2 dis eee 
Indust. Accp. Corp. common en uae 
International Bronze preferred_ 25 
international Nickel oi Canada com__* 
International Petroleum Co Ltd__---_ bd 
Lake of the Woods common-_-__-_--~~--_ ° 
Laura Secord Candy _--- ‘ cctgaee 
Legare preferred__._~_-~_- i ~~20 
OE RECS CANE ae Sane an ee ~ 
McColl-Frontenac Oil --- ae 
Mont Light Heat &’ Power Cons_ ikilasg vei ° 
Montreal Telegraph__..________--____40 
Montreal Tramways —_-.--~-----~.100 
Murphy Paint Co common- RSE 
National Breweries common-_-_-_-_ ~~~ e 
National Steel Car Corp___-_---_-__- 2g 
Niagara Wire Weaving-~--~...~--~--~-~ * 
Noranda Mines Ltd_____--_-----~ ~~. ba 
Ogilvie Flour Mills common______--__ ° 
Ottawa Electric Rwys_---.....------ ba 
Page-Hersey Tubes —~-.~...---------- * 
Placer Development —_-~----~-~---~- 1 
Power Corp of Canada_--..-__..--_- ° 
Price Bros & Co Ltd common ______-__ bd 

BD POISE ch ec nnidndn cin 100 
Quebec Power .-~~..-..--- ~~~... bd 
Rolland Paper. common___---~-~--~~-~- bd 
Saguenay Power preferred_____-~~- 100 
St Lawrence Corp common-_______-__ ° 

Class A preferred__ eben 50 
St. Lawrence Paper preferred______ 100 
Shawinigan Water & Power_-.-.---~~. ° 
Sher. Williams of Canada common___* 
Southern Canada Power_ _.__.--._-- * 
Steel Co of Canada common-__-_--- _~_- * 

PRRONT OE icttitiis wh mnnlne wa enin 25 
Wabasso Cotton ----_ ~~~... __- * 
Winnipeg Electric common__-_____--~ ad 

POOROETOE «nck este skeet enncn = 100 
Zéllers common .__-.--.-.--....--.. bd 

NN ceca iar aa sea a 25 

Banks— 

RN niin geal mee ais weg kid enon emeinsd 100 
ENN asics cate as nsen Crick cp inocnie bee mem sone 100 
Royal Bank of Canaaa___.._._._-..100 


Sale Price 


10% 
108 
25 
20% 
109 
158% 
26 Ve 


262 
18 
71% 


10 


3% 


9% 
26% 


36 2 


27 
1342 
125% 
9 


9% 


CANADIAN LISTED ‘MARKETS 


Week’s 
Range 
of Prices 
Low High 
111 111 
10% 16% 
90 90 
108 109% 


101% 101%4 
245%, 25 
20% 21 
163 109 ¥e 
13% 


158 
2442 


12% 
15842 
26% 


2642 26% 
3% 3% 
1634 16%%4 

17% 18 


7% Ble 
2 106 
71 73 
10 10% 
13 13% 
44% 4% 
42 42 


34% 
1342 
2 12542 


G94 9% 


9% 9% 
92 
100% 


© 
Ww 


100% 


108 


~ 
or 
“102 WW 
- 


642 
12% 


0914 


= 
« 


ool to 
— = 
San) 


oa 

oO 

ou 

ry 
WOrOH 
N 


49 %2 


100 


812 
17% 18 
79%4 80 


15% 
1042 
106 
3% 
442 
17% 18 
15 15 


68% 
75 75 


56 57 
6% 7 
55% 57 


17% 17% 
26 26 


140 
158 
149 


140 
159 
150 


Sales 
for Week 
Shares 


398 
30 
60 
41 

792 

291 

575 

105 


7,272 


450 
885 
170 
3090 
185 
696 
2,351 
25 


285 


140 


280 


1,491 


335 
125 


140 
35 
10 

,690 


os 


85 
525 


275 
991 
105 
165 
10 
10 


2,641 
695 
710 
100 

80 

1,055 

583 


844 


537 


895 


860 
10 


10 
1,500 
530 
860 
107 


1232 
10 
860 
1,050 
738 
50 


125 
45 


170 
1,205 
75 


100 
948 


51 
80 
12 


Range Since January 1! 
Low 


111 
82 

82 
105 


100% 
21% 
15 

109 


12% 
141 
14% 


23 42 
2 
13 
11% 
4% 
92 
60 
5% 
9 


1.45 
27%4 


32 
106 
Tie 
27% 
26% 
27 
133 
22 


7% 

*; % 

3% 
12 


7% 


93 
Te 
6 
9% 

62 


14 
82 


105 


Feb 
Feb 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 


Mar 
Jan 
Jan 


Jan 
Jan 
Mar 
Feb 


Jan 
Jan 
Feb 
Apr 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Sep 
Jan 
Feb 
Mar 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 


4 Jan 
4 Mar 


Jan 


@ Jan 
2 Jan 


Jan 


2 Jan 


e@ Jan 


Mar 
Apr 
Aug 


2 Feb 


Jan 


4 Feb 


Jan 
Jan 
Feb 
Jan 


Jan 
Feb 


Feb 
Feb 
Jan 
Jan 
Jan 


Jan 
Mar 


Jan 


1.75 Jan 


1142 
32% 
1658 


13% Mar 


10% 
59% 
6634 


47 
2% 
21 


13 
24 


129 
147 
132 


Feb 
Feb 
Mar 


Mar 
Jan 
Jan 


May 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


High 

113 Apr 
il July 
SO Sep 
133 Mar 
103°%4 Feb 
25% July 
21 Sep 
109% Feb 
15% Feb 
158% Sep 
28% Jun 
29 July 
5% May 
16% July 
18 Sep 
8% Jun 
10642 Aug 
73 Sep 
12 July 
144%, May 
5 Aug 
42 Sep 
34 Apr 
108 Jun 
12 July 
31 July 
26% Sep 
372 Aug 
141 Sep 
23. July 
33 May 
5% Jun 
542 Jun 
26 Jun 
12% May 
13%4 Jun 
46 July 
29. July 
36 6July 
31% July 
16% Jun 
126 Aug 
11 July 
10% Jun 
9% July 
103 Aug 
81. Mar 
8% July 

7 Jun 
16%4 July 
11% July 
93 July 
10042 Sep 
13%4 Sep 
10942 Aug 
8 Aug 
7% Jun 
8 Jun 
12% Aug 
93 May 
1642 July 
105 Jun 
32% Aug 
1742 July 
12% Jan 
74 May 
21 July 
23 Feb 
39% Mar 
24 July 
26% Jun 
1344 Sep 
ll May 
10 July 
9% July 
2742 Jun 
34 Sep 
33% Apr 
1242 July 
35%4 Aug 
6242 Aug 
18 Jun 
52 Aug 
25% Feb 
24%, Jan 
107 Aug 
11 Sep 
10% July 
19% July 
83 July 
16 §=©Jun 
104% May 
108 Jan 
4 July 
18% July 
47 July 
9% Jun 
16% July 
12 Sep 
72 Apr 
76 Apr 
58 Jun 
8% July 
63 Ye July 
18 July 
27 # £=Aug 
144 Aug 
160 Mar 
150 Aug 





Montreal Curb Market 


Canadian Funds 
Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 














Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper common____-- . 2% 2% 3 2,260 65c Jan 4% July 
€% preferred --.-______ Waa 100 27% «=§_- 25% 2,555 5% Jan 29 July 
7% preferred —- nce n i 54 545% 95 12% Feb 545 Sep 
Bathurst Power & Paper Ltd., . BM 03% 25 2% Feb 4 July 
Beauharnois Power Corp ‘Lid____ > 11 11 11 71 9% Jan 11% July 
Brandram-Henderson Ltd 4 4% 4'4 15 4 Aug 8 Feb 
Brewers & Distillers of Vanc aa 7 7 265 5% Feb 7% Apr 
britisn American Oll Co Ltd ____* 72% 22. 22% 341 17% Jan 22% July 
British Columbia Packers Ltd.__- . 22 22 22 500 1742 Mar 26 July 
Calgary Power Co Ltd 6% pfd 100 104 =6104 25 101 Feb 104 July 
Canada & Domimion Sugar Co_______ bd 22% 22% 22% 1,296 17% Mar 22% Aug 
Canada Malting Co. Ltd__- 7 ° 41° 41'2 41% 105 36%q Jan 41% Sep 
Canada Northern Power 7% pfd_.100 991 99 100 102 91 Jun 100 July 
Canada Wire & Cable 642% pfd 100 10842 108 %e 17 107 Jun 110 July 
Canadian General Investments Ltd * 10! 10% 10% 665 8% Apr 10% Aug 
Canadian Industries Ltd class B_____* 162 163 145 148 Jan 169 Mar 
Canadian Marconi Co____2_-.__.___ 1 2% 2. 2% 650 85c Jan " 3% May 
Canadian Vickers, Ltd common-_____* 6! 6! 400 3°4 Jan 7% Apr 
7% cumulative preferred_________100 ae 46 46 10 2542 Jan 77 Apr 
Catelli Food Products 5% cum pfd__15 L « 14 200 12 Jan 14 Sep 
Commercial Aicoho!s Ltd common_.-_.* 2% 2% 2% 675 2% May 3% Jun 
Preferred _ lett dO 644, 6% 100 6 Feb 6% Apr 
Consolidated Paper Corp Ltd =i 6% 5% 53 3,119 3 Jan 6% July 
Dominion Engineering Works “Ltd___* 32 32 32 25 22'2 Mar 36% Apr 
Dominion Woolens common. motives 553 5% 320 3 Jan 7% July 
Preferred MOE PS scart ee gee 13 13 100 9% Jan 14 Jun 
Donnacona Paper Co Ltd_. PS iaa eh ae EY. St * 6% 6'2 7 1,341 3%4 Mar 7% Aug 
Eastern Dairies Ltd. 7% cum. sor oe 30 31 154 14 Jan 35 May 
Fairchild Aircraft Limited_....____ 5.00 = 3% 3% 250 2% Jan 4% Jun 
Pieet Alroreft. JAG. on) och ok ees 43% 43%, 4% 175 3% Jan 6% July 
ford Motor of Canada Ltd A_____.__ ° 24% 24 24% 520 1912 Jan 25 July 
Fraser Companies voting trust_______- . i: 17% 19 52 12% Jan 20% July 
Votion: Teeter ee oF pee 17% 19 930 12% Jan 20% July 
Inter-City Baking Company Ltd____100 49 49 49 5 40 Apr 49 Sep 
International Utilities Corp cl A__ _._* ‘ 1042 10% 50 3% Jan 13% July 
Claas: Be 452% to | 30c 30c 8 30c 700 15c Jan 75c Jun 
Maple Leaf Milling Co. “Ltd_ ie ties ci a bd Sa 7%, 7% 100 442 Jan 9% Jun 
Massey-Harris Co Ltd 5% pfd____ 100 20 Me 20 20% 290 14% Jan 22 July 
McColl-Frontenac Oil 6% preferred_100 - 163 103 30 98 Jan 104 Sep 
Melchers Distilleries parks pid.---10 j 6% 6% 25 5} Va Feb 7 duly 
Mitchell, Robert Co Ltd_.---_--.____ 18% 18% 18% 100 16% Jan 22 July 
Mtl Refrig & Stor Vot Trust com-_ . 1.25 1.25 25 75c Apr 1.25 Aug 
PROGRC UGE, | Shoes tk ci heidi coke Mie otic . 25 25 25 20 Jan 25 Aug 
Noorduyn Aviation Ltd. .___._____ * 4 4% 4% 25 3%. Jan 7 #=May 
Power. Corp of Can 6% ist pfd__100 ° 9642 96% 16 87 Jan 97 July 
Provincial Transport Co___..________ * 7 7% Th 815 5% Mar 8 Aug 
Reliance Grain Co Ltd pid_- esse s 90 90 60 85 Feb 97 Feb 
Sarnia Bridge Co., Ltd., “AP * 16 16 40 10 Apr 17 Jun 
Southern Canada Pow 6% cum a pid 100 105 105 105 50 102 Jan 2105 ¥% May 
Thrift Stores Ltd common _ aye ds 10 10 100 2% Jan 10 Aug 
Walkerville Brewery Ltd__.__________ _* x2 1.75 1.75 125 1.25 Jan 2.50 May 
Mines— 
Aldermac Copper Corp Ltd__-. ...__ bd 18 1 18 7,500 10e¢ Jun 2lc Aug 
Beaufor Gold Mines Ltd___._________1 7c qc vie 1,600 2¥ec Jan Te July 
Bidgood Kirk Gold Mines Ltd_.____~_ 1 45c 45c 409 2c Jan 62c Aug 
Bobjo Mines Limited______-..____ 1 s 9c 9c 100 9c Jan 9c Jan 
Bouscadillac Gold Mines Ltd________- 1 re 34%2c 3c 5,000 40c Mar 68c . Sep 
Canan. Ma:artic Gold Mines Ltd______ ° 65c 62c 68c 4,900 2c Feb 4c Aug 
Cartier-Malartic Gold Mines Ltd_____1 3%¥ec 2%c 3c 1,000 le Feb 4c Jun 
Central Cadillac Gold Mines Ltd.__1.093 3%¥ec Sec 4c 7,600 2c Apr 6c Jan 
weome “Mines  10@) oi 4 es * 29 29 29 250 1942 Feb 29% Aug 
Kast Malartic Mines Limited_____.--_1 1.68 1.80 600 1.13 Feb 1.80 Sep 
Falconbridge Nickel Mines Ltd______* 4.00 4.00 4.00 15 3:15 Jan 4.70 July 
Francoeur Gold Mines Ltd_____- * ae nee 33c 2,000 2lce Jan 34c Aug 
J.-M. Consol. Gold Mines Ltd__- 1 ¥2C 3c 3,000 le Mar 3c Sep 
Joliet-Quebec Mines Ltd eat 1 5c 5c 4,100 2'%ec Feb 6c Aug 
Kerr Addison Gold Mines Ltd_._-__ 1 9.55 10% 900 4.90 Jan 10% Sep 
Kirkland Gold Rand Ltd__ 1 Re 8c 1,355 3'¥ec Apr 8c July 
Lake Shore Mines Ltd 1.00 16% 16% 16% 110 113g Feb 16% Sep 
Lamaque Gold Mines Ltd___ ..____-___* 6.UuU b.79 =6.10 325 3.95 Jan 6.10 Sep 
Madsen Red Lake Gold Mines__-- 1 1.42 1.43 1,000 79c Jan 1.43 Sep 
Malartic Goldfields .._...-._________ 1 3.40 2.25 3.75 5,100 1.66 Apr 3.75 Sep 
Mining Corp of Canada Ltd___-__. ee Sits 2.19 2.19 100 1.50 May 2.20 Sep 
Normetal Mining Corp Ltd _~--~._--~~- 52 1.08 Lub 1.15 1,700 78c Jan 1.16 Sep 
O’Brien Gold Mines Ltd__-__----__-- 1 1.09 7:G3° 1.12 11,300 63 4ec May 1.12 Sep 
Gusterio Mickel. 60.1.5 csi ee ek 1 t 3%c 3%c 1,500 3c Aug 11%c Jan 
Pamour Porcupine Gold Mines Ltd___* 1.20 1.20 1.20 500 60c Jan 1.22 Aug 
Pato Cons. Gold Dredging Ltd__._--__1 3.00 2.75 3.00 +325 2.15 Mar 3.05 Apr 
Perron Gold Mines Ltd -_._.._____-_1 $CGc 95c 1,800 82c July 1.04 Jan 
Pickle Crow Go!d Mines Ltd_________1 2.08 2.08 200 1.44 May 2.08 Sep 
Pioneer Gold Mines of B. C.____ 1 2.80 2.68 2.80 2,400 1.26 Jan 2.80 Sep 
San-~Antonio Gold Mines Ltd_____- 1 3.60 3.60 40 2.00 Jan 3.60 Sep 
Sherritt-Gordon Mines Ltd__-_______1 90c 90c 250 6642c Jan 1.04 July 
Sigma Mines (Quebec) Ltd_________-1 9.25 .25. 9.25 100 6.50 Jun 9.25 Sep 
S scoe Gold Mines Ltd____________ 1.00 Bic) 5 7¢ 1.900 38¢ Jan 60c July 
Sladen-Malartic Mines Ltd._._______ 1 56c 54c 58¢ 16,500 36c Jan 58c Sep 
Sullivan Cons Mines Ltd_..-________ 1 1.10 8yc 1.10 18,600 68c Jan 1.10 Sep 
Upper Canada Mines Ltd____________1 i 1.75 1.85 500 1.10 Jan 1.85 Sep 
Ventures Ltd_ A ate ins 6.50 6.50 100 3.60 Jan 6.50 Sep 
Wood Cadillac Mines Ltd__..______ 1 Z 1c le 2,000 vac Mar 4c Jan 
Wright Hargreaves Mines Ltd________ * aii 3.00 3.00 7 2.60 Jan 4.00 Apr 
Oils— 

Moms. O11 Co BOO ° 3 60 3.50 3.60 2,200 2.66 Jan 4.00 July 
Royalite Oil Company Limited________* 23 23 23 25 21%2 Jan 26 «Apr 
Canadian Funds 
Sept. 4 to Sept, 10 both inclusive, compiled from official sales lists 

Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
. Par Low High Low High 

Abitibi Power & Paper common _____- * 2% 25% 3 2,260 70c Jan 4% July 
6%: preferred ~~. 35 100 27% 25% 28 5,740 5 Jan 29 Y4 July 
TT: ORRIN sin hci nage a 100 60 60 60 10 16 Jan 60 Sep 
Acme Gas & Oil Co Ltd____________ * ae lic 12¢ 5,800 6c Jan l4c_ Feb 
Ajax O08. @ O48 OO... 1 1.45 1.45 1.50 2,200 13¥%c Jan 1.60 July 
Alberta Pacific Cons Oils Ltd__<_.-~- 1 _ 12%c12%e 500 9c Jan 17e Jun 
Aldermac Copper____.-___:__-________ * 17%e 17c 18¢ 10,200 9c Jan 2lc Aug 
Algoma Steel Corp common ________-- . 10% 10% 10% 265 842 Mar 11 July 
Aluminium Ltd common____-______ 109 105 110 2,125 105 Sep 133% Mar 
Aluminum Co. of Canada 5% pfd. “iv0 101% 101% 102 585 100% Jun 102% Feb 
Anglo Canadian Oi]__.____.-__________ 68c 64c 70 10,500 47c Jan 84'ec Jun 
Anglo-Huronian Ltd ____--.-________ "6.40 5.70 6.40 2,927 3.00 Jan 6.40 Sep 
Aquarius Porcupine Gold Mines___-_- * 58¢ 56c 58c 3,000 20c Feb 68c July 
Arjon Gold Mines_........-..._.-__ 1 29¢ 25c 29c 45,500 22c Jun 33c July 
Aviation QOlN 3 45¢ 43c 46c 9,600 35¢ July 53c Apr 
Ashley Gold Mining__.-__--__________ 1 2, 5c Be 3,000 3c May 5¥ec July 
Astoria Quebec Mines_._______________ 1 14c 9%c 14c 608,550 2%4c Jan 14c_ Sep 
Aunor Gold Mines Ltd 1 3.35 3.15 3.50 22,153 1.35 Jan 3.50 Sep 
Bagamac Mines ee | 15c 15e 16c 13,900 8%c Jan 19%c July 
Bankfield Consolidated Mines PRCA oe 1 duc 10c lic 10,000 4c May 15c July 
Bank of Montreal____.__._________ 100 158 158 158 1 150 Aug 161 Jun 
Bank of Nova Scotia________.____ 100 __ 251% 251% 3 227 Jun 28 = Peh 
Bank of Toronto....--..________- 100 252 252 252 1 235 Feb 255 Aug 
Barkers Bread Common_____________ * we 242 3 700 85c Mar 3 ay 
Base Metals Mining... ---_ OER Selena bd 13%4c 13c 15¢ 7,500 8%ec Apr 17'ec July 
Bathurst Power class A____.-___--_--_ 13% 13% 13% 625 12 Mar 15 July 





For footnotes see page 1067. 
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STOCKS— 


Bear Exploration & Radium 

Beattie Gold Mines Ltd_.-- 

Beatty Bros class A__--. 
2nd preferred -- 

Bell Te:ephone of Canada 

Berens River Mines. ) 

Bidgood Kirkland Gold 

Blue Ribbon ‘ed Ltd common 
Preferred c 

Bobjo Mines Ltd_ 

Bonetal Gold Mines 

Bralorne Mines, Ltd 


srazilian Traction Light & Pwr com-- 

British American Oil 

British Columbia Packers Ltd 

British Columbia Power class A 
Class B 

British Dominion Oil 

Broulan Porcupine Mines, Ltd 

Brown Oi} Corp 

Buffalo Ankerite Gold Mines 

Buffalo Canadian Gold Mines 

Building Products Ltd 

Burlington Steel Co common--__- 


Caldwell 2nd preferred_---- 

Caigary & Edmonton Corp Ltd 

Calmont Oils Ltd 

Canada Bread ‘“‘A’”’ ---- 

Canada Cement common 
Preferred 

Canada Foundry & Forgings Ltd “AN 

Canada Malting Co 

Canada Northern Power__- 

Canada Packers 

Can Permanent Mortgage 

Canada Steamship Lines common---__ 
Preferred 50 

Canada Wire & Cable Co Ltd cl A..* 
Class B Rea 

Canadian Bakeries prefer red_ 

Canadian Bank of Commerce 


Canadian Breweries common 
Preferred 

Canadian Canners Ltd common_-_-_--- 4 
‘5% st preferred 20 
Conv preferred 

Canadian Car & F’dry Co ‘Ltd com__--* 
Preferred 25 
New preferred 

Canadian Celanese common 

Canadian Dredge & Dock 

Canadian Food Products pp 

Canadian Industrial Alcohol ‘“A’’_--- 
Class B 4 

Canadian Locomotive ENS 4 

Canadian Malartic Gold Mines____-- 

Canadian Oil preferred ___-~- = 100 

Canadian Pacific Ry... —-~~--~-------- an 

Cariboo Gold Quartz Mng. 1 

Castile-Trethewey Mines 


x 


Central Canada Loan & Savings Co- wy 

Central Pat Gold Mines 

Central Porcupine Mines 

Chartered Trust -.._---~--- 

Chemical Research 

Chesterville Larder Lake Gold Mines-_-1 

Chromium M & S Corp__------------* 

Cochenour Willans Gold Mines. 

Cockshytt Plow Co 

Coniaurum Mines 

Consolidated Bakeries of Canada 

Consolidated Smelting 

Consumers Gas (Toronto) 

Cosmos Imperial Mills 

Crow’s Nest Pass Coal Co_-__~- 

Wavies Petroieum 

Delnite Mines 

Denison Nickel Mines Ltd_-_-- 

Distillers Corp—Seagrams common__-_-_* 
Preferred : 00 


Dominion Foundries & Steel com 
Preferred 
Dominion Steel class B 
Dominion Stores 
Dominion Tar & Chemical common_-__* 
Preferred 100 
Dominion Woollens & Worsteds com__* 
Preferred 20 
Duquesne Mining Corp 
sast Crest Oil 
Eastern Malartic Mines 
Eastern Steel Products Ltd _--~_~- 
Eastern Theatres Ltd__ 
Easy Washing Machine Co__------- wile 
Eldorado Gold Mines 
Equitable Life Insurance______---.--.25 
Falconbridge Nickel Mines 
Fanny Farmer Candy Shops 
Federal Kirkland Mining 
Pleet Aircraft 
Ford Co of Canada class A. 
Francoeur Gold Mines 
Gatineau Power Co common- 
5% -preferred __._---- ” 
512% preferred 
General Steel Wares 
Gillies Lake-Porcupine Gold Mines_-. _-1 
Glenora Gold 1 
«oa’s Lake Mines Lta 
Goldale Mines Ltd 
Gold Belt Mining -.--..-.------~-- 
Gold Eagle Mines 
Golden Gate Mining 





bana: esotensa haben wna 


Goodyear Tire & Rubber of Can com__* 
50 


Preferred 
Grandoro Mines 


Great Lakes Paper com vtec 
Preferred vtc 
Common 


Hamilton Cotton preferred 
Harding Carpets 


Harker Gold 
Hasaga Mines 
Highwood-Scareee Oils Ltd 


Friday 
Last 
~ale Price 


39c 
1.69 
19% 


Week’s 

Range 
of Prices 
Low High 
36c 39c 
1.58 1.87 
19% 19% 
113 113 
157% 159 
1.10 14.10 


36+vec § 47/¢ 
- pa 


i 
40% 40% 
934¢ 10c 
21c 23%c 
11% 11% 


24% 26% 
21% 22% 
21% 22% 
26% 26% 
3% 
54c 


68 ec 7 


9c 
3.30 
7c 
16% 
10% 


10 ¥, 
) 50 


24%ec 


109 


104% 


23 
41 


Sales 
for Week 
Shares 


18,800 
83,150 
180 

10 

168 


Range Since January 1 


Low 


10c Jan 
70c Apr 
15 Feb 
110 Jan 
140% Jan 
70c Jun 
9¥%c Jan 
434 Feb 
29%, Jan 
8c Jan 
942c Jan 
7.40 Jan 


14% Jan 
17%8 Jan 
17%4 Apr 
23% Feb 

2% Jan 
195¢c Jan 
46c Mar 
4%c Jan 
1.60 Jan 
3¥%c Jan 
13 Mar 
9% Feb 


% Feb 
1.15 Jan 
Jan 
Jun 
Jan 
Jan 
Aug 
Fev 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 


Jan 


one Mar 
18%4 Jan 
142% Jun 


20% Jan 
104 Sep 
842 Mar 
5% Jan 
6% Jan 
90% Jan 
2% Jan 
8% Jan 
4c Feb 
4%c Jan 
1.09 Feb 
12 Jan 
3% Jan 
3% Jan 
80c Apr 
4%4 Jan 
3.10 Jan 
21 Mar 
2¥sc Jan 
3% Jan 
195g Jan 
18c May 
8 Mar 
77 Jan 
85 May 
8 Feb 
3c Jan 
lc May 
12%c Jan 
10ce Apr 
12c Jun 
2c July 
3c Jan 
62 Jan 
51% Jan 
Sc May 


3 May 
14% Feb 
3 July 
10% Feb 
11%c Jan 
5 Jan 
3c Apr 
3%4c Sep 
2.50 Jan 
4% Jan 
33 Jun 
3 May 
40c Mar 
2e Apr 
17e Jun 
10c Jan 


High 
49%ec Jun 
1.87 Sep 
19% July 
113% Aug 
159 Sep 
1.10 Sep 
63c Aug 
7¥e July 
40142 Sep 
12c Mar 
24c Aug 
11%4 Sep 


28% Jun 
22% Jun 
26 July 
29 July 
5% May 
59c Sep 
73%ec Sep 
13c Feb 
4.00 July 
9c Jun 
17 Aug 
1% July 


11% Mar 
1.75 Jun 
35c Jun 
109 Sep 
8% July 
106 July 
27 July 
42 Aug 
12 July 
93 July 
150 Jun 
14% Jun 
38 May 
65 July 
24 Jan 
90 Sep 
14242 Aug 


5 Aug 
42 July 
9% July 
23 Aug 
14 _ July 
11% July 
31 July 
27% Aug 
37% Jun 
19 July 
35 Sep 
5% Jun 
5% Jun 
26 Jun 
68c Aug 
130 Aug 
12% July 
1.42 Sep 
1.35 July 


135 Jun 
1.75 Sep 
14c Aug 
75 Sep 
47c May 
2.14 July 
2.68 Aug 
1.50 Aug 
13% Jun 
1.40 Sep 
15% Sep 
46% July 

135 Sep 
25 Apr 
3842 July 
24c July 
85c Sep 
4¥%ec Apr 
36 06«6duly 

111% Sep 
29% Aug 

167 July 


30 July 
108 Apr 
11% July 
1042 Jun 
10 July 
102% Sep 
8 July 
1442 July 
10c Mar 
21%c July 
1.82 Sep 
16 Sep 
Te Sep 
7% Sep 
1.62 Aug 
7 Sep 
4.80 Jun 
28% Aug 
TYeac Aug 
6% Jun 
24% Sep 
35c July 
11% July 
100 Aug 
101 Sep 
1342 Sep 
9c July 
4%2c Jun 
29 Voc Mar 
16c Sep 
20c Sep 
Aug 

Aug 

July 

July 

Sep 


6% July 
23 July 
6% July 
12% Mar 
24c Aug 
7% Jun 
15e Sep 
TY¥eac Jun 
3.75 July 
8 Jun 
35% Aug 
4% July 
88c Sep 
6c Aug 
35c Aug 
17c Feb 





_ CANADIAN LISTED MARKETS 


Friday 
Last 
Sale Price 


STOCKS=- 


15% 
12% 
3.65 
Homesteal Oil & Gas Ltd 4%e 
Howey Gold Mines 29 Voc 
Hudson Bay Mining & Smelting 31 
Huron & Erie common 
Imperial Bank 
Imperial Oil 16% 
Imperial Tobacco ordinary c 3 12 
Imperial Varnish common * 
Inspiration Mining & Develop 
Intefnational Metal common A 

Preferred 
International Milling preferred. 
international Nickei common 
International Petroleum 


Jack Waite Mining Co-_-_-_ 
Jacola Mines ____-_____ 
Jason Mines 

Jellico Mines 

J M Cons Gold Mines__ “zt 


Hinde & Dauch Paper-.____-_~- 
Hollinger Consolidated Gold Mines____5 


Kelvinator of Canada___-_ 

Kerr-Addison Gold Mines 

Kirkland Hudson Bay Mines_. 

Kirkland Lake Gold Mining Co. 

Kirkland Townsite ____ 

Lake Dufault Mines Ltd 

Lake Shore Mines, Ltd 

Lamaque Gold Mines- 

Lapa Cadillac Gold Mines_-____~- 

Laura Secord Candy 

Lebel Oro Mines Ltd 

Leitch Gold Mines, Ltd 

Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A 
Class B 


Madsen Red Lake Gold Mines 
Malartic Cold Fields 
Manitoba and Eastern Mines___- 
Maple Leaf Gardens preferred_ 
Maple Leaf Milling common 
Preferred 
Maralgo Mines _ fs 
Massey-narris common 
Preferred 
McCoil Frontenac Oil common 
Preferred 
McIntyre Porcupine Mines. 
McKenzie Red Lake Mines 
McLellan Gold Mines_____ 
McVittie Graham Mines 
McWatters Gold Mines - 
Mining Corp of Canada 
Monarch Knitting Co Ltd greta’ 100 
Moneta Porcupine —..- ~~ --____ 
Montreal Light Heat & Power 
Moore Corp common 
Class A ___ 
Muirheads Cafeterias ‘Ltd common 


Natl Grocers common 

National Petroleum Corporation 

National Sewer Pipe Co class A_- 

National Steel Car 

Negus Mines 

Nipissing Mines _--- 

Noranda Mines 

Norgold Mines 

Normetal Mining Corp Ltd 

Northern Canada Mines__- 

North Star Oil common_. 
Preferred  __- 

O’Brien Gold Mines 

Omega Gold Mines 

Ontario Nickel 

Orange Crush preferred 


Pacalta Oils Ltd 

Page-Hersey Tubes 

Pamour Porcupine Mines Ltd 

Partanen Malartic Gold Mines_____-_-1 

Paymaster Cons Mines Ltd 

Peoples Credit Securities____- 

Perron Gold Mines 

Pickle-Crow Gold Mines 

Pioneer Gold Mines of B C 

Porto Rico Power Co Ltd vowrerne 100 

Powell Rouyn Gold 1 
Voting trust ____~_ 

Power Corporation of Canada___ 

Premier Gold Mining Co 

Pressed Metals of America-- 

Preston mast Dome Mines 


Quebec Gold Mining Corp-_--_-- 
Queenston Gold Mines 

Reno Gold Mines 

Roche Long Lac Gold Mines 
Royal Bank of Canada______~- 
Royalite Oil 

Russell Industries common_- 


St Anthony Gold Mines 

St. Lawrence Corp Ltd common 
Cres 

San Antonio Gold ‘Mines Ltd_ 

Sand River Gold Mining-----.-~-~---- 

Senator Rouyn, Ltd 

Shawinigan Water & Power 

Shawkey Gold Mining 

Sherritt-Gordon Gold Mines 


Sigma Mines 
Simpsons Ltd class A 


Preferred 
Siscoe Gold Mines 
Sladen Malartic Mines 
Slave Lake Gold Mines 
Seuth American Gold & Platinum_-__1 
South End Petroleum Co * 


Standard Chemical Co 

Standard Paving & Materials pfd__. 

Standard Radio 

Stedman Bros Ltd____---.----.--- Bx wi 

Stee] Co of Canada common 
Preferred 

Steep Rock Iron Mines 

Sturgeon River Gold Mines 

Sudbury Basin Mines Ltd_- 

Sud Contact Mines 

Sullivan Cons 

Sylvanite Gold Mines, Ltd 


Week’s 
Range 
of Prices 
Low High 
15% 15% 
12% 12% 
3.50 3.70 
4%4c 4%sc 


28 ec 31c 


31. 31% 
66% 66% 
185 185 
16% 17 
11% 12% 
9% 9% 
45e 50c 
15 15% 
96 96% 
115 115 
35%. 35% 
22% 23 
634c 6%ec 
3¥%c 3¥sc 
24c 8§26c 
4¥eoc 5¢ 
lec 


13% 
8.70 
32c 
Bic 
ll et 
105 
15% 
5.75 
5'¥%ec 
13% 
3c 
1.09 
77¢c 
21% 
20% 


2.90 
2.20 
1.35 
3.00 

a 


7 ts 


Sales 
for Week 
Shares 


200 
2,075 
5,410 
2,500 

27,126 
1,075 
5 

19 
4,097 
120 
40 
4,300 
95 

40 

15 
2,540 
3,005 


3,000 
1,500 
5,300 
18,070 
3,114 


45 
47,744 
800 
61,650 
1,000 
7,700 
13,695 
1,744 
10,400 
435 
12,500 
78,750 
31,725 
485 

85 


7,725 
27,200 
60,300 


60 

770 
8,550 
4,000 
3,125 
2,000 
25,494 
648 
500 

9» 
45,570 
250). 4.3 
45,000 
150 


10,500 
120 
19,615 
14,500 
97,200 
DU 
4,508 
17,70U 
31,505 
10 
20,600 
3,50 
225 
11,950 
30 
39,035 


1,000 
13,072 
1,500 
2,100 
20 

265 
295 


3,000 


65 

905 
120 

25 

245 

50 
48,470 
1,500 
200 
3,000 
31,508 
3,600 


Range Since January 1 


Low 


14 Mar 
8.50 Jan 
2.65 Jan 

3c Apr 
17tec Jan 
26% Jan 
55 Jan 
157 Jan 
11% Jan 
10 Mar 

8 Apr 
26c Mar 
10%2 Jan 
90 Jan 
1124s Jan 
33 Jan 
17 Jan 


6c Mar 
le July 
7c Jan 
144c May 
Yee Jan 


10 Jan 
4.75 Jan 
20e¢ Jan 
55c Jan 
9c Jun 
40c May 
10% Jan 
3.65 Jan 
34ec Jun 
9% Jan 
le Jan 
604ec Jan 
67c Jun 
1942 Feb 
18 


2.30 
1.51 


4'4%2c May 
88% Jan 
57c Jan 
2c May 
174ec May 
4% Aug 
74c Jun 
1.28 May 
1.25 Jan 
100% Apr 
52c Apr 
50c Jan 
6 Jan 
58c Jan 
4 Jan 
1.72 Jan 


20c July 
Sle Jan 

2c May 
342c Apr 
132¥%2 May 
2142 Jan 
15 Jan 


2c Jan 
1% Jan 
12 Mar 
1.86 Jan 


16% Mar 
2c May 
67c Jan 


5.75 Jan 
10 Feb 
3% Jan 
86% Jan 
39e Mar 
29c Jan 


3%e Jan 


10 Jan 
7 Jan 
4%, Mar 
17 Jan 
59% Jan 
66 Jan 
1.51 Jan 
10c Jan 
1.46 Jan 
2¥%ec Jun 
65c Jan 
1.38 Jan 


High 
16% July 
12% Sep 
4.10 July 

6c July 
3lc Sep 
3242 Mar 
70 July 
185 Sep 
17% July 
1242 Feb 
97%_ Aug 
50c Sep 
17 July 
100 July 
116 Jun 
39%4 Apr 
24 July 


10c Feb 
3%ec Sep 
26c Sep 
9c Aug 
24ec Aug 


14 Aug 
10's Sep 
40c Mar 
90c Sep 
12c Apr 
1.40 Aug 
1658 Sep 
6.10 Sep 
9tec Feb 
13% July 
414c Aug 
1.27 Sep 
1.00 Jan 

Jun 
21%. Aug 


July 

Sep 

July 

Sep 

Aug 

Sep 

Jun 

Jun 

Aug 
July 
July 
July 
Aug 

Apr 

Sep 

July 

Aug 

Aug 

2.25 Sep 
80 Apr 
40c May 
27 Jun 
4914 Sep 
190 Sep 
1.75 July 


9% July 
lic July 
21 Sep 
6242 Aug 
52c Aug 
1.95 Sep 
52'2 Aug 
47ec Aug 
1.16 Sep 
35c July 
2.00 Sep 
5 Sep 
1.13 Sep 
64c Sep 
1144 Aug 
5 Sep 


Sc Feb 
103 Aug 
1.24 Aug 
454c Feb 
39c Aug 
57, Aug 
1.05 Jan 
2.10 Sep 
2.85 Sep 
101 May 
1.16 Sep 
1.00 Sep 
11 July 
1.14 Sep 
9 July 
2.50 Sep 


25c Sep 
58c Jun 
9'%4c Apr 
9c July 
15014 Aug 
26% July 
22 Aug 


6c Feb 
3% July 
18% July 
4.00 Sep 
9%sc Jun 
55c Sep 
19% Jun 
4c Feb 
1.04 July 


19'2 Aug 
10 Jun 
5% Aug 
22 Sep 
73 Apr 
76% Apr 
2.57 July 
17t2c Sep 
2.35 July 
Se Sep 
1.14 Bep 
2.25 Aug 


4. 





For footnotes see page 1067. 
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Friday Week’s Sales Frida , 
Last Range for Week Sect potent a. oN 
STOCKS— Sale Price of Prices Shares Range Since January 1 sTOCKS—. Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

Teck-Hughes Gold Mines ~--~~.------ i 3.35 3.30 3.45 7,970 1.85 Jan 3.45 Sep Wiltsey-Coghlan Mines___..__.____ oe 4c 4%c 5,000 1%c Ma 5c Jul 

Texas Canadian Oil Corp 5 1.80 1.80. 1.80 10 90c Jan 1.80 Sep Winnipeg Electric common.......____ * 6% 6% 6% "670 37 Sey ty at 

Tip Top Tailors preferred 100 106 106 10 100 Mar 109 Aug BUI ete Ne 100 555% 55 56 50 20 ° Jan 62", Suis 

Toburn Gold Mines_-~.-....-.--------1 94c 94c 1,000 6lc Jan 90c Sep Wright-Hargreaves Mfhes_....___. * 3.55 3.45 3.60 8.435 2.50 Jan 4 20 A y 

Toronto Elevators Ltd common- : 30 30 110 23% Jan 30 =6Sep : 1 ; . 7 - 5 pr 
Preferred — 3 s 50 53 53 25 50% Jan 55 July Bonds— 

Toronto Mortgage --~-_- 50 83 83 83 25 68 Jan 86 Feb EU ee er , 

Towagmac Exploration Co_...--.--~-1 16 %ec 16c 16%c 1,000 10c Jun 18c Feb ——— ——= = va om ae ga 1 =o OD 45__ Feb 

Transcontinental Resources __..--~-~ ox” 63c 63c 68c 41,000 35c Apr 74c Jun 

Twin City Rapid Transit common 7% The 50 64e Apr 10% Jun 

Union Gas Co of Canada____-.---~-- ° 8 8 BY, 900 6 Jan 9 July Toronto Stock Exchange—Curb Section 

United Corps ciass A..............--. 23 23% 30 20. Aug 26 July 
CN a ties geen enck coin we cins dice ipa Gapaiagin 12% 12% 65 7% Jan 16 July Canadian Funds 

Ciethed Sheol aheas Pe 3254 34 15 32% Jan 37 Feb Sept. 4 to Sept. 10 both inclusive, compiled from official sales lists 
Class B 25 5 5 415 35, Jan 5% July Friday Week’s Sales 

United Oils Ltd - ; 8c Be 1,000 Stee Jan 10c Jun STOCKS Last Range for Week 

NE en oe . 4%, 4% 5 445 4% Jan 6 Apr cKS— Sale Price of Prices Shares Range Since January 1 

Upper Canada Mines Ltd__--~.------~- 1 1.74 1.85 95,569 95c Jan 1.85 Sep Par Low High Low High 

Ventures, Ltd. ~.....--..------~.---- 7 6.80 6.40 7.25 4,049 4.40 Jan 7.25 Sep Brett Trethewey Mines ah ae Se Vier: : 

VesMate ‘OUR ods -nncdnccowdeann 1 30¢ 26c 30c 91,150 9'ec Jan 30c Sep Canadian Marconi Co.. ; 2% rth “ae a ese’ oo Re == 

3 Consolidated Paper Corp ¢ 55% 5% 55 5,209 3 Jan 6% July 

Waite-Amulet Mines, Ltd__-~------~- . 5.40 5.30 5.65 3,912 3.40 Jan 5.80 Aug Disher Steel Construction Co Pid. * 10% 10: ge sh ee a a 

Walker-Gooderham & Worts com-__-_-* 56 55% 5634 465 47 Jan 56% May Dominion Bridge - ss * 26. on 75 25} Sai 31 J in 
EE PRE eT EE EE, 21% 21% 160 19 Jan 21% Aug Foothills Oil & Gas__ oe ° 42 1.48 1.800 na San 35 dee 

Wendigo Gold Mines. 1 22c 23c 19,450 19c Jan 24c Mar Langley’s preferred ~ 100 27%, 27Y “10 oa” Feb 30 pe 

Western Canada Flour common , 5% 6 84 3 Jan 8 Jun Oil Selections Ltd : 43ac 4%e 1.500 “97 b a Ry te 

Western Canada Flour Mills Co pfd 100 83 Ye 83 85 171 40 Jan 91 Jun Osisko Lake Mines_________-_ 1 20c 0c 3c 36.500 nit ee an ose aan 

Westons Ltd common 16 16 16% 275 +12 Feb 17 July Pend,Oreille Mines & Metals____----1 ne 1.54 1.60 1,505 1.05 Jan 1.90 Jun 
Preferred 100 105 105 30 94 Jan 105 Sep emiskaming Mining Co-____________ 1 9c Be 2c 50°800 Siac Jan 12e Sep 

Quotations for welday. Sept. 10 
Investing Companies : insurance Gompanies ts : 
Par Bid. Ask Par Bid Ask Par Bid = Ask Par Bid Ask 

Aeronautical Securities________ 1 6.85 7.45 Keystone Custodian Funds— Aetna Casu 371% 51 . 

Affiliated Fund Inc___------ i% 3.33 3.64 Le ee a METER 30.49 33.42 fee ee 1. oe Ore eae eee coer a oe ae 

4Amerex Holding Corp___--- 10 24 25 Y2 SS ee: 26.24 28.77 Aetna 1:ile............. 3 3. eee eee ee a ae 

American Business Shares__-_-- 1 3.29 3.60 at, bn eS SE ATES TS 17.04 18.73 Agticultares: 25 751 a .  ftetietaoee So ee _ i, 

American Foreign Investing-10e 13.59 14.74 ee 2 ES ae 8.44 9.29 American Alliance....__.....10 23 25 Maryland Casual eee ee : 43 et 

Assoc Stand Oil Shares_------ é 6% 6% a Me. og 15.34 16.83 American Casualty___________ 11% 13 Massachusetts Scans. au 711, 7434 

Axe-Houghton Fund Inc_---~--- 1 «613.41 14.42 dane had Re RE 17.14 18.91 American £quitapie_______ --8 19 Vs» 2] Merchant Fire Assur Bennie 5 49 bb 

Bankers Nat Investing— 3% 4 Geries: Bet as... -. 23.33 25.64 American Fidelity & Casualty_5 lis 1234 Merch & Mfrs Fire N Y...... 4 71 3) 
4Common -~~--------~----- 1 r Gories B81 sist. 12.59 13.84 American of Newark________ 2% 145% 1B? Monarch Fire ts... 5 7 53, 
46% preferred asap: SS SPREE a MN 5 4 _. » Series 6-3_----------.-..... 9.49 10.44 American Re-Insurance______ 10 56 V4 59\4 National Casualty (Detroit) 10 223 25¥, 

Basic Industry Shares__---~- 10 3.66 BOSS eB iiina 3.96 4.40 American Reserve______ 10 15 16 Mateus Pius. 61). me ef 

Bond Inv Tr of America --- 99.45 103.59 Knickerbocker Fund______.____ 6.02 6.60 American Surety_..__..__... a8 «59 61% National Liber -------------- 10 ia 7 

Boston Fund Inc___~--~------ 5 1643 17.67 Loomis Sayles Mut Fund______ * 91.43 93.30 Automobile... 0 40% ree satidees hen o ----------- tee + an 

Broad Street Invest Co Inc__--5 27.26 29.47 Loomis Sayles Sec Fund_--__- 10 38.22 39.00 Baitimore American________ 2% 75% 85 New dinstaniins Geilen “eas 2 267 287 

Bullock Fund Ltd_----_------ 1 14.23 15.59 Manhattan Bond Fund Inc— Bonkers 6 Sauls... ee 88. 1 hee ane o° 3am heme 

Canadian Inv Fund Ltd_----- 1 3.05 3.75 ON re 10¢ 7.90 8.69 Sestew eo. OE BS 620 New Luan + 47 ’ 49%. 

Century Shares Trust___------ °* 8627.96 §30.07 Maryland Fund Inc. ____--__~_ 10c 4.18 4.62 Camden Fire._........_..._ 5 1 99 1 New Yor Fir Pe onan arene 1 14! Oia 

Chemical Fund___--_-_--_--_ 1 9.74 10.54 Mass Investors Trust___-_____ 1 2056 22.11 Cty of Kew YX...” sa 4a aii sem Rite Co wae oe eee 

Christiana Securities com.--1002,210 2,310 Mass Investors 2d Fund___--_ 1 10.06 10.82 Connecticut General Life_____ 10 371 391 mtn... 5 43, af 
gs ES SER SR Seen 100 139 144 Mutual Invest Fund Inc___-_- 10 10.61 11.59 Continenta] Casualty_________ 5 40% 43} Maid 3... ey 12.50 941. 99 7 

Commonwealth Invest_-------- 1 4.65 5.00 Nation-Wide Securities— Employees Group_.___________ 323, 351, nin 25 10912 vee 

Consol Investment Trust___--- 1 35 37 (Colo) series B shares___--_- ° 3.55 Employers Reinsurance _.._..10 54°, 5&2, Pacific Indemnity Co..._..... 10 47% 493 

Corporate Trust Shares__.---- 1 2.34 (Md) voting shares______- 25¢ 1.27 39 Ween Se se ene 481, Phoenix genes aoe 10 89, 93, 
Series AA___--~------------ 1 2.21 National Investors Corp___--__ 1 6.93 7.49 Fidelity & Deposit of Md___- 20 137 143 Preturred Accident... 5 15% 16% 
Accumulative series--.----~~ 1 2.21 National Security Series-— Fire Assn of Phila...________ 10 64% 63! Providence-Washington _..._-10 “357, 383%, 
Series AA mod__--__------- 1 2.65 Low priced stock common--_-_- 2.91 3.30 Fireman’s Fd of San Fran___-10 85%, 989° Reinsurance Corp (NY)_____- 2 5 73, 
Series ACC mod--_----~---- 1 2.69 Bond series_-~~~-------~- = 6.61 7.27 Firemen’s of Newark_______ 13% 145, Republic (Texas) “pay, 951, 21 V4 

ACrum & Forster common__.10 28 30 income series...._..._.-...... 4.17 4.62 Franklin Fire........... 6 23 30) Revere (Paul) Fire... 10 34 aa 
48% preferred_-_----~~-- 100 118 Low priced bond series____-_- 5.84 6.44 General Reinsurance Corp_____ S$ 47%... 50% St Paul Fire & Marine...__ 62% 299 306 

Crum & Forster Insurance— Preferred stock series._.._____ 6.38 7.06 Gibraltar Fire & Marine_____ 10 18% 20% Seaboard Surety___________ 10 523 551 
4Commen B shares__----- 1031 33 New England Fund_--_~----~- 1 811.99 12.92 Glens Falls Fire____._________ 6° 43%, 46% Security New Haven_______._ 10 375, 3956 
47% preferred___--___-- 100 111 Globe & Republic____________ 5 10 11%, Springfield Fire & Marine_--_25 128! 134 

Cumulative Trust Shares___--- % 4.64 , New York Stocks Inc— Globe & Rutgers Fire Ins. com. 16 1634 Standard Accident_......___. 67 70 

Delaware FPund_-_-_---------- 1 18.69 20.42 Series 6 oe 9.59 10.54 2nd_ preferred 62 66 Trevtlets oe -3f 493 503 

Diversified Trustee Shares— Bs. REID Soot neiemmens 5.77 6.36 Great American__.-.-.--_____ 5 28% 303% U S Fidelity & Guaranty 0o..3 36% 38% 
C ------------~------------- 3a? “ 8 OS Ge ER i Bee 9.18 10.09 ge, REE LE. EM ELSES 10 283%, 30% eo > Di gener: 50%, 53% 

EER SE Ae = eT 2.50 5.45 6.20 pA NR PGE are me ea 8.60 9.46 marthiord: : Five... cininttioament Oe 99! Us hale oe 76 %2 811% 

Dividend Shares___------~-~- 25¢ 1.20 32 Building supply ——------------ 6.66 7.32 Hartford Steamboiler Inspect..10 44%4 473% Westchester Fire_..---~..~-- 2.50 32% + 35% 

RET. I LANE LES AOD 8.41 9.25 TIRGIE: . «cco nein oamabiedi 5 31 3234 

Eaton & Howard— ss ie Electrical equipment bsiadiesieiliay 7.65 8.42 — 
ng RS ine ener ee . eae Insurance, stock___.---.__--- 10.34 11.36 . 

wih ieset Gorm Gana _s 2011 just Machinery ———————-—--— 755 8.31 New York City Banks & Trust Gos. 

Equity Corp $3 conv pfd_----- 1 30% 31%2 a ge ag ie a aaa 10.36 11.39 P 

Fidelity Fund Inc-..------_-- * 17.70 19.05 Railroad ae eR . “ea Ae Bid fk 

Financial Industrial Fund, Inc_ 1.76 1.93 Railroad equipment__________ 6.33 6.97 Bank of the Manhattan Co.-.10 19% 2074 Pulton “ Trust_-. 8-2... 100 145 155 

First Mutual Trust Fund___-- 5 5.45 6.09 ey omer se ee 579 6 38 Bank of New York_________- 100 373 385 Guaranty Trust _____..--_-- 100 293 301 

Fixed Trust Shares A_.---~-- 10 e209. - North Amer Bond Trust ctfs_... 38% Bankers Trust ~_-__-__..-___- 10 46% 483% Ievite ‘TYUGh .. 3 < eee 10 «13% 14% 

Foundation Trust Shares A_--1 3.65 4.25 North Amer Trust shares Brooklyn Trust ~_...._..-__ 100 842 89% Kings County Trust__..--~-- 100 1,400 wi 

Fundamental Invest Inec.----- 2 20.68 22.66 Series 1953 ° 2.06 Central Hanover Bank & Trust 20 95% 99% «+ Lawyers Trust.__---2_.-._--- 25 32% 35% 

Fundamental Trust Shares A_-2 4.63 5.37 Raia a ke 1 265 Chase National Bank_-~___ 13.55 35 37 Manufactures Trust Co com_.20 44 46% 
Oe. Sincaiteneestaedl ae 4.39 Ditton MR i 259 Chemical Bank & Trust_____- 10 44% 4634 Conv preferred__._____--~_ 20 51% 5342 

General Capital Corp__------- ° =6©31.84 = =633.85 seu cad? Ss capers aaa a asian 1 223 Commercial National Bank & Morgan (J P) & Co Inc____- 100 197 207 

General Investors Trust_.----- 1 5.08 5.48 plymouth Fund Inc___...._-10¢ 47 52 Trust ~------______---_.- 100 211 221 National City Bank--____-- 12% 32% 34% 

Putnam (Geo) Fund.._____. 1 13.24 14.24 Continental Bank & Trust_._.10 16'% 18 New York Trust_____--..-__- 25 86% 90% 

DSSS RES See ele it IS RR iin os. og ID Sa i fa Se sichange Remk. a Trua0 44% 41% Public Nat'l Bank é& Prust--17 Ye 33% © 36 Ye 

‘. . : AS, Se Sa oe SEBS § 76 80 Title Guarantee rust_...- 4 542 

ao os ompaaaaMmey ies 4 Quarseriy Ino: Shares... 100 6.05 6.66 First National Bank________ 1001,490 1,530 United States Trust______-__ 100 1,205 1,250 
Aviation shares..._....----- 6.36 Li Republic Invest Fund_-_______ 1 3.41 3.75 Bt 
Building shares__..._.....~-- 6.68 7. Scudder, Stevens & Clark 
Chemical shares_-__-------_- 589 648  Pund, Ine— 2-28. 88.89 90.69 Recent Bond Issues 
Electrical Equipment_-__------ 8.72 9.58 Selected Amer Shares_______ 2% 9.33 10.1% 
Food shares_.__---.--------- 4.84 5.33 Selected Income Shares______- 1 4.10 . Bid = Ask - Bid = Ask 
Fully Administered shares__- 6.89 7.58 Sovereign Investors___________ 1 6.02 6.64 Celotex Corp 3%s__--____- 1955 101 101% Public Service (New Hampshire) 
General bond shares__—-~~--- 6.77 7.45 Spencer Trask Fund__________ ° 13.84 14.68 Idaho Power 3'%4s__ .-1973 108°%4 109% 3%s series A_.....-..-- 1973 107% 107% 
Industrial Machinery shares_- 5.93 6.53 State St Investment Corp__-_-- ° 78.68 84.54 : Puget Sound Pow & Lt— 
Tnvestine® << sess ck ee 5.71 6.28 Super Corp of Amer AA______ 1 2.34 Panhandle Eastern Pipe Line— GV68 | kn eeansies 1972 107 107 % 
Low Price Shares------------ 5.55 6.11 Trustee Stand Invest Shs— 2%s debs_._....-.~__--.. 1953 101 101% Ruppert (Jacob) 5s___--_-- 1950° 10434 . 105% 
Merchandise shares___...-_~- 6.17 6.79 Wiidvineg: Co ee 1 2.23 Penn Ohio & Detroit RR— South Carolina Elec & Gas— 
Mining shares__.----~------- 5.11 5.63 PSE TENE EGET 1 2.13 3%s series Du... 1968 103% 104% Rie oo Cee ee 1972 104%, 105% 
Petroleum shares_..__._----- 6.23 6.85 Trustee Stand Oil Shares—- Public Service (Indiana)— United Drug 3%s__--- 1958 99% 100% 
Railroad shares_._..__..----- 3.01 3.3? ita Bi So 5.72 3%s series Boot chun 1973 103% 103% 
RR Equipment shares__...--~- 3.79 rend CR Wis a 6.30 A 
Steel shares. 5... sii 4.17 6 Trusteed Amer Bank Shs— s 
wobier mares ie 4a Compete ase 42c Quotations For U. S. Treasury Notes 
Utility shares pre 4.29 4.73 Trusteed Industry Shares____25c 72c 80c s 

ii nS CL : a a pe Bond Fund series A___- 23.24 25.41 Figures after decimal point represent one or more 32ds of a point 

uron Holding Corp_-------- c c MEAGRE Tie in hii ee anes 18.92 20.69 lias bie 

Income Foundation Fund Inc Gortes 0 es 7.15 7.82 an yg BON, ne = oe a shane th ray art me ony at _ 1 
Common ——------.i.----- 10c 1.43 1.56 Union Preferred Stock Fund_-__-_ 16.39 17.92 Dec 15. $066 tw 1%% 100.6 100.8 tDec 15. A 114% 100.23 100.25 

Incorporated Investors_----~-- A ys 8 + yeeidr bhebeleteassenc Taveen 15 V2 Mar 15, 1944.______.__ 1 100.10 10012 Sep 15, 1947 .------- 1%% 100.15 100.17 

Independence ‘Trust Shares__.. sero 245 _ 2B --... si 1.70 -_ Jun 15, 1944__________ %% 1009 £100.11 Certificates of Indevtedness— 

Institutional Securities Iitd— : Wellington bg» Rene eee arene 1 16.61 17.61 Sep 15, 1944__________ 1 % 100.21 100.23 t%s Nov 1, 1943...-..------- b0.43 0.37 
ote aps vice meme aaa ti. ae Investment Banking tSept. 15, 1944._-____ %% 99.29 99.31 t%s Dec 1, 1943__----------- b0.52 0.49% 
Spare ey Fone nagy? ce A RRRD aa. tae Corporations Mar 15, 1945__-_______ _%% 100.18 100.20 t%ss Feb 1, 1944____--------- b0.68 0.66% 

DEORE SETOED SAREE eo aa So tMar 15, 1945-___-_____ 1%% 100.14 100.16 t¥%s Apr 1 1944__----------- b0.75 0.73% 
Investment Co of America...10 22.40 24.35 ABlair & Co — 1 22 24 tDec. 15, 1945 %% 9922 99.24 t%s May 1,1944 b0.74 0.72% 
Investors Fund C__.-----~~--- 1 11.87 12.15 4First Boston Corp_-------_ 10 22% 241, Pe SN i pam * = . t™%s ine 1 ER A me b0.79 0.77°¢ 
igati i Uni Bill 
Obligations Of Governmental Agencies nited States Treasury Bills 
Bid Ask Bid Ask Rates quoted are fur discount at purchase 

Commodity Credit Corp— Reconstruction Finance Corp— Bid Ask Bid Aak 
t1 Lg Jo ee ee oe ee Feb 15, 1945 100.5 100.7 1% Apr 15 1944 100.3 100.5 Treasury bills— Oct. 28, 1943_..- =< married «aie iat b0.37 0.33 % 

Mederal Meme Leah Baake— i A ae me a : : Gept. 16, 1943... ~~... b0.37 0.28% Noy. 4, 1943__--.----.------ 0.37 0.33% 
¥ 7 y oid ent. 23 2988s £0.37 0.307% Nov. 12, 1943_.__-.----------- »0,37 0.33% 
14 S8——-------~~--~~ Oct. 1, 1943 60.75 0.60% U 8 Housing Authority— Sept. 30, 1943 b037 632° Nov. 18. 1943 ~ . p0.37 0.34% 

Federal Land Bank Bonds— 1% % notes —._-- Feb 1,1944 100.9 100.12 ee ee b0.37 0.32% Nov. 26, 1943......-.------ 80.276 0.35% 
P 200G+1 0462 ek 102% 103 a ee b0.37 06.32% Dec. 2, 1943_ 0.375 0.35% 
>of  esapaifg ales ee On a 103 103 Other Issues Gok: 21. WANs b0.37 6.32% Dec 9, 1943 b0.375 0.35% 
aay 1955-1945___-_-_________ 104, 104% U S Conversion 3s.._------ 1946 105% 106 

S 1955-1946___.___.-_-.___- 104, 104% . 107% 1 *No par value. 9 Odd lot sales. b Yield price. d Deferred delivery. rCanadian market. 
3s Jan. 1, 1956-1946_________ 105% 106!} U 8 Conversion 3s--------- 1947 107% 108 8 Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights. tIn default. tThese 
Re Mav 1. 1968-1948 __ 1084, 106% Panama Canal 2 __- 1981 §=130 - 131% bonds are subject to all Federal taxes AQuotations net furnished bv sponsor or issuer. 





















|p 
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THE COO 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Sept. 11, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 19.6% above those for the corresponding 
week last year. Our preliminary total stands at $7,168,- 
954,874, against $5,994,104,768 for the same week in 1942. 
At this center there is an increase for the week ended 
Friday of 34.3%, Our comparative summary for the 
week follows: 

CLEARINGS—-RETURNS BY TELEGRAPH 


> ded Sept. 1i 1943 1942 
op Fag $2,940, 160,640 $2,188,920,160 





We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 


| and complete results for the week previous—the week 


ended Sept. 4. For that week there was an increase of 
24.2%, the aggregate of clearings for the whole country 
having amounted to $8,465,840,812, against $6,816,659,560 
in the same week in 1942. Outside of this city there 
was an increase of 18.7%, the bank clearings at this 
center having recorded an increase of 29.7%. We group 
the cities according to the Federal Reserve Districts in 


RSE OF BANK CLEARINGS 


which they are located, and from this it appears that 
in the New York District (including this city) the totals 
show a gain of 29.3% and in the Philadelphia Reserve 
District of 10.3%, but in the Boston Reserve District the 
totals show a loss of 0.8%. In the Cleveland Reserve 
Disirict the totals record an improvement of 4.2%, in 
the Richmond Reserve District of 12.3%. and in the At- 
lanta Reserve District of 32.9%. In the Chicago Reserve 
District the totals are larger by 8.0%, in the St. Louis 
Reserve District by 16.1% and in the Minneapolis Re- 
serve District by 244%. In the Kansas City ‘Reserve 
District the increase is 21.6%, in the Dallas Reserve 
oy may 23.1% and in the San Francisco Reserve District 
. /C« 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


—_- Tee ......_-- we: Sen 


Chicago 


Philadelphia 


Boston 


‘Kansas City 
eee woe 


San Francisco 


Pittsburgh 
Cleveland 


319,735,078 
410,000,060 
220,098,214 
124,473,399 

$8,300,C00 
137,465,000 
141,083,146 
116.398.802 
105,435,250 


254,110,083 
337,000,000 
182,125,694 
115,803,559 

96,000,009 
125,214,000 
129,187,110 
110,288,206 

82,539,812 


why 
AF OCONAISr 
ISA OPM ~10% 


to 


Week Ending Sept. 


Federal Reserve Districts 


lst Boston 


2d New York 


3d Philadeiphia 


4th Cleveland 
5th Richmond 


6th Atlanta 
7th Chicago 


Baltimore 


Ten cities, five days---~ 
Other cities, five days_- 


Tot. all cities. five days 
All cities, one day 


Total all cities for week 
Complete and exact details for the week covered by 





to 


N 
sal IPudae tore se 
Olinmlan 


$3,621,188,629 
1,261,182,757 


$4,882,371,386 
1,111,733.382 


$5,994,104, 768 


$4,616, 750,727 
1,357,378,335 


$5,974,129,062 
1,194.825,812 


$7,168,954,874 





+ + ic vliedeeeroes 





+ 
~ 
o 


the foregoing will appear in our issue of next week. 





o 


Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for August and the eight months of 1943 and 1942 
follow: 

Description 
Stock, number of 

shares 


Bond 


s 
Railroad & misc. a 
bonds $150,708,500 $152,418,200 $2,351,720,300 $1,300,957,C00 


Foreign govern't 
Some ° 83,777,600 84,785,500 


U. 8S. government ; 
bonds 260,225 448,600 2,267,425 5,6 13,400 


Total bonds__. $157,440,225 $159,938,300 $2,437,765,325 $1,391,355,900 


The volume of transactions in share properties on the 
New York Stock Exchange for the first eight months of 
the years 1940 to 1943 is indicated in the following: 


1943 1942 1941 1940 
No. Shares No. Shares No. Shares No. Shares 
18,032,142 12,993,665 13,312.960 15,990,665 
24,434,084 7,925,761 8,969,195 13,470.755 
36,997,243 8,587,828 10,124,024 - 16,270,368 


79,463,469 29,507,254 32,406,179 45,731,788 
11,185,760 


———Eigh Months——— 
1942 
67,552,982 


————Month of Aug.———— 
1943 1942 


1943 
14,251,976 7,387,341 212,060,726 


6,471,500 7,071,500 





Month of January 
February 








ist quarter__.___~- 





7,589,297 26,695,690 


8th 
9th 


St. Louis 
Minneapolis 


10th Kansas City 
11th Dallas 
12th San Francisco 


1943 
$ 
326,679,350 


4,578,993,245 


607,308,878 
510,696,734 
253,345,929 
335,125,180 
554,155;501 


1942 
$ 
329,155,238 
3,541,745,827 
550,794,791 
489,945,913 
225,530,178 
252,190,572 
513,325,527 


} 
ND 
OS 
oe) 


+ + 


wr 


244,555,992 
210,637,377 
276,790,848 
121,648,366 


210,730,103 
169,387,926 
227,685,683 

98,786,826 


NNN 
DOM RAONN HOS 
OKO hr ODUWNWW 


e+ 4+ +4444 


1941 


$ 

254,627,741 
2,855,700,726 
438,459,122 
353,636,427 
179,764,851 
205,758,993 
423,872,180 
167,298,557 
142,069,892 
164,138,010 
76,688,256 
302,571,569 


1940 
$ 
221,973,864 


2,380,789, 401 


344,464,842 
262,504,779 
130,125,593 
141,956,478 
335,786,535 


121,258,489 
105,895,650 
121,533,706 

58,365,635 
266,922,932 


445,903,412 
8,465,840,812 
Outside N. Y. City 4,045 303,028 


Canada 575,015,210 


407,379,976 


4,491,578,221 
2,209,233 ,538 


5,564,586 324 
2,823 486,820 


6,816,659 ,560 + 24.2 
3,408,514,450 + 18.7 


511,731,500 +119 413,456,250 409,023,708 














We also furnish today a summary of the clearings for 
the month of August. For that month there was an in- 
crease for the entire body of clearing houses of 17.1%, 
the 1943 aggregate of clearings having been $39,021,579,- 
326 and the 1942 aggregate $33,326,012,623. 

In the New York Reserve District the totals record an 
increase of 19.4%, in the Boston Reserve District of 
3.9% and in the Philadelphia Reserve District of 12.5%. 
In the Cleveland Reserve District the totals show a gain 


Federal Reserve Districts August, 1943 
$ 

1,528,878,587 
19,141,397,743 
2,790,694,733 
2,391,891,635 
1,149,982,756 
1,526,177,433 
3,869,886,293 
1,104,773,155 
896,639,377 
1,504,373,952 
955,375,882 
2,161,507,780 


Boston 

New York 
Philadelphia 
Cleveland 
Richmond 
Atlanta 


Minneapolis 
10th Kansas City 
11th Dallas 
12th San Francisco 


39 021,479,326 
20,535,544,874 


Total 
Outside N. Y. City 


of 7.2%, in the Richmond Reserve District of 14.2% and 
in the Atlanta Reserve District of 25.0%. In the Chi- 
cago Reserve District there is an improvement of 13.9%,” 
in the St. Louis Reserve District of 16.2%, and in the 
Minneapolis Reserve District of 32.7%. In the Kansas 
City Reserve District, the totals register an expansion of 


| 22.2%, in the Dallas Reserve District of 19.3% and in the 


San Francisco Reserve District of 18.6%. 


Inc. or 
Dec. 


August, 1941 August, 1940 
$ 

1,038,235,318" 
11,822,248,675 
1,820,111,423 
1,464,155,876 
644,674,087 
750,746,694 
2,232,331,610 
610,858,930 
496,687,356 
801,672,279 
514,862,708 
1,165,288,601 


August, 1942 
$ 


$ 

1,364,774,140 
14,696,349,279 
2,398,662,948 
1,998,111,169 
861,616,922 
1,043 ,282,405 
2,949,108,739 
834,859,912 
640,012,787 
1,020,590,357 
638,330,777 
1,551,718,366 


1,472,114,573 
16,035,480,690 
2,480,365,137 
2,232,286 ,943 
1,007,023,820 
1,220,939,832 
3,396,670,791 
950,705,016 
675,542,661 
1,230,908,689 
800,856,078 
1,823,118,393 


ad a de en 
BOYVAGARAGO 
AWNINCONNUAS 


29,997,427,796 
15,838,702,760 


23,361,873,562 
11,974,271,838 


33 326,012,623 
17,861,893,724 


+ 
~~ 
~ 
an 


Apri —..- 


May 


OD cde olde 


33,553,559 
35,051,545 
23,415,845 


7,229,097 
7,466,443 


9,667,050 
10,461,813 


38,964,712 
15,574,625 





22,284,837 


31,314,623 


81,235,027 


Canada 


2,324,960,669 


1,927,427,045 


1,753,638,152 


1,275,709,396 





2nd quarter___.___._ 92,020,949 


_.... 171,484,418 
July -_-.... 26,324,332 8,373,550 17,872,807 
August __... 14,251,976 17,387,341 10,874,650 


The course of bank clearings at leading cities of the 
country for the month of August and since Jan. 1 in each 
of the last four years is shown in the subjoined state- 


ment: 


BANK CLEARINGS AT LEADING CITIES IN AUGUST 
Month of August —_————Jan. 1-Aug. 31——_—_-—- 
(000,000 1943 1942 1941 1940 1943 1942 1941 1940 
omitted) $ $ $ $ $ $s s $ 
New York. 18,486 15,464 14,159 11,388 162,156 124,351 118,268 104,552 
Chicago 1.867 1,678 1,710 1,307 15345 13.943 12,935 10,943 
Boston _.. 1,306 1,250 1,166 875 11,748 10,540 9,182 7,605 
Phila. _.___ 2,677 2,380 2,280 1,730 21,234 19,049 17,113 13,933 
St.“ Louis__ 683 580 493 374 5,530 4,584 3,122 
PitiSb'gh 902 8838 792 591 8,110 7,068 4,505 
San Fran. 1,119 942 830 630 8,441 7,057 5,013 
Baltimore _ 617 525 445 324 4,905 4,007 2,697 
Cincinnati 419 400 342 256 3,558 3,143 2,103 
Kan. City_ 819 685 565 421 6,391 4,958 
Cleveland - 877 762 688 481 6,956 5,971 
inn. ___- 608 432 416 315 3,315 
N. Orleans 382 274 224 156 2,131 
Detroit _._ 1,439 1,197 777 548 8,135 
Louisville _ 270 243 226 152 
Omaha __- 311 221 164 133 
Providence_ 65 66 61 48 
Milwaukee_ 135 126 104 92 
Buffalo —__ 246 214 188 138 
St. Paul___ 200 163 147 117 
Denver --- 225 193 175 135 
Indianap.-__ 122 110 106 82 
Richmond_ 316 270 227 177 
Memphis __ 140 117 107 717 
Seattle ___ 374 335 253 184 1,804 
Salt L. City 108 98 83 67 90 620 
Hartford — 61 58 54 46 466 


. Total __ 34,774 29,671 26,783 20.844 298.564 235,390 212,644 180,735 
Oth. cities 4,247 3,656 3,280 2,517 34,077 28,962 25,188 20,679 


Total All 39,021 33,327 30,063 23,361 332,631 264,352 237,832 201,414 





Six months 51,792,091 63,720,802 126.966,815 








7,304,820 | 
7,614,850 | 


We append another table showing the clearings by Federal Reserve Districts in the eight months for four 


years. 
8 Months 


Federal Reserve Districts 1943 





$ 
14 cities 13,631,684,465 
eo 167,722,123,869 
. 22,141,954,485 
20,235,360,921 
9,050,758,576 


Philadelphia 
Cleveland 
Richmond 


8 Months 
1941 


Inc. or 
Dec. % 


& Months 
1942 
$ 

12,344,497,156 
129,201,083 ,567 
19,927,320,697 
17,611,118,155 
7,711,510,836 


8 Months 
1940 


$ 
8,991,378,378 
108,391,782.138 
14,678,194,194 
11,337,864, 765 
5,264,026,579 


$ 
10,310,891,116 
122,722,978,363 
17,988,474,493 
14,626,949,442 
6,652,407,583 


+ 10.4 
29.8 


Atlanta 


Chicago 
St. Louis 
Minneapolis 


10th Kansas 
llth Dallas 


11,971,632,725 
36,353,697,615 
9,186,615,025 
6,549,723,155 
11,700,260,998 
7,633,396,290 


9,819,664,282 


26,280,591,.234 


7,683,168,008 
5,219,831,204 
8,890,775,471 
6,244,223,072 


8,102,029,053 


19,998,476,941 


6,585,029,129 
4,444,310,613 
7,229 ,582,286 
5,205,866,180 


6,260,913,720 
17,948,560,956 
5,113,137,192 
3,881,542,608 
6,226,774,.480 
4,307,782,002 








Out. N.Y.C. 20,535 17.862 15,904 11,974 170,474 140,000 119,564 96,862 


16,454,185,398 





12th San Francisco 


190 cities 332,631,393,523 
170,474,501,848 


Outside N. Y. City 19,173,169,033 


Canada —-- 





13,418,346,140 


264,352,129,822 


10,807,735,996 9,012,604,907 


235,174,732,197 201,414,561,919 


116,906,9838,104 
13,732,445,654 


96 ,862,622,635 
11,805,129,903 


140,000,907,918 


15,716,954,421 + 22.0 





The following compilation covers the clearings by months since Jan. 1, 1943 and 1942. 
MONTHLY CLEARINGS 





Clearings, Total All 
1942 


$ 
34,941,485,314 
28.915,301,937 
33,410,972,447 





Month— 4g 

38,119,462,247 
34,999 ,433,469 
43.062,841,188 


January 
February 





Total ist quarter___ 116,181,737,9¢4 97,267,759,698 





31,£16,342,592 
32,601,399,614 
34,509,696,885 


44,296,811,827 
43,435,802,092 
42,317,028,545 





98,927,439,091 
196,195,198,789 


130,049 641,464 
246,231,379,368 


Total 2nd quarter___ 
Total 6 months_-~__ 








34,830,918,410 


47,378 ,434,829 
33,327,012,623 


39,021,579,326 





332,631,393,523 264,352,129,822 


————-Clearings Outside New York 
1943 1942 


$ $ 
‘19,716,896,037 18,004,715,165 
17,830,007,273 15.408,332,631 
22,199,943,035 17,873,299,281 


59,746,846,345 51,286,347,077 


21,790,331,975 17,073,968,654. 
20,541.914,434 17,244,046,597 
21,290.406,497 18.045.041,392 


116,435,104,085 101,359,715,052 
123,369,499,251 103,649,404,020 


26,569,457,723 18,489,610,174 
20,535,544;874 17,862,893,724 


170,474,501,848 140,000,907,918 


Inc. or 
Dec. % 
+ 9.0 
+21.0 
+ 28.9 


+19.5 


+ 39.2 
+ 33.2 
+ 22.6 


+31.5 
+ 25.5 


+ 36.0 
+17.1 


+ 25.8- 


‘-Inc. or 
Dec. % 
+ 14:1 
+15.7 

+ 24.2 


+16.5 


+ 27.6 
+19.1 
+18.0 


a 14.9 
+19.0° 


+ 43.7 
+ 15.0 


+218 


—— 




















We now add our detailed statement showing the figures for each city for the month of August and for the week ended Sept. 4 for four years. 


Week Ended Sept. 4 














———_—_——-——-Month of August 
943 1942 


Jan. 1 to Aug. 31 


Inc. or 1943 1942 Inc. or 
Dec. % 


1943 


1942 1940. 


1941 
$ 


Clearings at— 
First Federal Reserve District—Boston— 
































R. I.—Providence ___ 
W. H.—-Manchester ___...... allie 


Total (14 cities) .....--.... 


1,306, 632,994 
4,006,637 
1.950.687 
1 571.975 
5,028,024 
18,054,290 
10,885.399 
61,021,581 
26,282,717 

6,602,600 
65.537,600 

2,784,226 


$ 
2,923,524 
23,085,387 
1,250,834, 165 
3,691,379 





1,528,878,587 


1,472,1 14,573 


Dec. 


ol Sh aoe wre 
CHOCO RBH 
s 


+|+++4++4+4+44+4+] 4 
CUWRHRURADMHUUNOD 


Siakskteke 


+ 
bd 
e) 


$ 
25,828,732 
125,268,030 


11,748,009,678 


32,222,920 
16,548,482 
14,673,557 
39,288,383 
152,411,681 


520,684,479 
210,303,401 
63,123,700 
569,036,500 
21,687,277 


13,631,684,455 


$ 

25,392,203 
137,136,710 
10,540,738,035 
32,004,436 
16,557,044 
15,142,890 
30,914,014 
132,678,976 
90,658,413 
500,960,926 
200.356,350 


|l++1+ 
~ 

- Or 

-~I] 


0 


ry 
HM ROUWN PTW 


$ 
806,456 
3,527,157 
277,094,508 


633,610 
1,083,889 
4,110,640 
2,670,085 

14,124,376 
5,721,301 


15,354,700 
668,893 





12,344,497,155 





® | MAWOSOKROMHRUU: 


+) +t+tt4e4] 4+ 


[— 
Oo 


326,679,350 


$ 
750,805 
4,500,430 
277,461,404 
864,554 


329,155,238 


791,233 
2,172,300 
217,233,507 
704,443 


340,888 
796,269 
2,979,195 
1,901,786 
11,736,112 
4,473,108 


$ 
658,314 
1,847/389 
190,495,343 
575,544 


473,624 





254,627,741... - 


221,973,866 
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1069 
Month. of August —+— +——Jan. 1 to Aug. 31 Week Ended Sept. 4 
1943 1942 Inc. or 1943 1942 1943 1942 Inc. or 1941 1949 

Mlearings at— $ $ Dec. % $ $ $ 3 Dec. % $ $ 
Second Federal Reserve District—-New York— 4 

@. ¥:—Ainany so... wn 30,699,483 33,883,777 — 9.4 482,088,340 325,235,115 + 47.2 15,031,040 8,500,000 + 76.8 8,125,994 15,870,677 
Binghamton --....~...----~- ~. 5,423,236 5,785,981 — 6.3 52,927,066 50,359,187 + 5.1 1,571,458 1,572,502 ST 1.231.303 1237 331 
MR OS Se oan 246,321,137 214,800,000 +14.2 1,981,996,481 1,743,715,654 +13.7 59,116,488 47,600,000 + 24.2 43.200.000 31.200.000 
ill i BS: SI vt 4,690,775 4,669,190 + 5 38,688,278 35,702,111 + 84 990,316 1,231,345 ~19.6 938.734 584.201 
Jamestown  ... 2) lt 38 4,681,175 4,423,550 + 5.8 36,572,794 33,785,271 + $3 725,107 761,873 — 4.8 984,439 586.204 
Ee GR ea aes Cae A 18,486,034,452 15,464,118,899 +19.5 162,156,891,675 124,351,221,904 + 30.4 4,420,537,784 3,408;145,100 + 29.7 2,741,099,504 2.282 344 683 
NR ei > 45,273,803 42,172,312 + 1.4 374,519,629 346,899,318 + 8.0 11,049,409 9,580,503 +15.3 8.190.351 7 210.086 
a ES Salleh iE as aa ‘ 24,360,673 25,465,207 ~— 43 215,845,074 201,220,546 + 7.3 5,349,528 5,000,000 + 7.0 4,503,419 3'658,593 
Sg ba BES: Sigs a ha aa 4,778,017 4,589 598 + 41 42,364,081 39,312,711 + 78 eae Se ane ate hk fa p eReEdT piss 

Conn.—Stamferd ____..._..____ 25,824,032 * 24,250,000 6.5 231,523,400 207,047,840 +11.8 6,475,658 6,515,648 6 4.798.906 3.584.203 

PRACT Ste 2 FE TRAE Oe 1,584,597 1,817,251 —12.8 13,530,264 16,081,707 —15.9 362,556 401.717 — 9.7 305.126 "342.743 
+ BR ca ies ae PIO a ait 103,856,979 92,737,960 +17.4 879,723,243 779,550,271 +12.9 24,690,701 22,844,310 + 8.1 19.678,319 14.240.757 
Nese MB 148,851,387 113,366,568 + 31.3 1,184,519,683 1,043,001,987 + 13.6 33,093,400 29.592 829 +118 22 544 631 19.832 153 
OPN ceded Lua eccL se 4,017,997 3,400,397 +18.2 30,933,861 27,949,945 +10.7 ent ase ya MT ese 2%. 5 ue: bid 

Total (14 cittes)....-..--~. "a 19,141,397,743 16,035,480,690 + 19.4 167,722,123,869 129,201,083,567 + 29.8 4,578,993 ,245 3,541,745,827 + 29.3 2,855, 700,726 2,380,789,601 
Third Federal Reserve District—Philadelphia— 

OSES STE (aa e ae oP 2,294,855 2,057,359 + 11.5 17,046,369 16,603,470 +: 2.7 597,688 596,152 + 0.3 671,605 513,217 
Bethlehem --.--~.------------ 3,964,016 4,278,957 ——. 34 34,140,061 35,632,447 — 42 485,897 675,000 —28.0 645.196 537 669 
5 OS Co RANEY RET SILER. 3,656,105 2,381,437 + 53.5 21,690,267 17,815,503 + 21.7 *500,000 530,492 wn EME 466,930 353.410 
TORTIE nt Se cettinn 12,716,551 11,472,241 + 10.8 97,261,404 92,362,030 + 5.3 bite, pagheth: oS. Tiga parry Cee Sn, Dds Bes rgiae 9 
Doushibee 2 eg 6,784,707 6,657,172 + 19 55,255,151 57,654,326 — £2 1,583,495 1,636,823 — 98 1,568,775 1,122.376 
(Senet IE URL Sa 2,397,289 2,434,023 — is 18,649,800 18,330,784 Be SoG tr ace Og. erg ag ee oes ieee: GR - ie na i 
Morsistnwnh nk cd 2,600,702 2,540,175 + 2:4 19,563,176 18,908,996 + 3.5 cele rt ARS ssa one Mio! <i 
Philadelphia __.._____-_.____. 2,677,0C0,000 2,380,000.000 +12:5 21,234 000,000 19,049,000,000 +11.5 597,000,000 538,000,000 +11.0 426,000,000 334.000.000 
i EE STEELE 5,562,380 5,137,266 + 83 50,108,703 47,446,743 + 5.6 1,522,958 1,194,757 + 27.5 1,791,598 1,377,549 
Ree SEN GY Fee UIT eS 10,845,757 9.403,075 + 15.3 93,102,606 85,523,123 + 89 2,497,719 2,239,229 +11.5 2,206,006 2.205.129 
Wilkes-Barre --_..-22.25.i.--. 6,437.899 5,998,563 +-1.3 50,110,291 42,635,332 +17.5 1,587,350 1,162,655 + 36.5 1,224,212 1,154,338 
NE a a re gl 7,547,349 8,075,542 — 6.5 66,906,192 62.454,846 + 7.1 1,533,771 1,837,183 —16.5 1,300,000 "194 654 
(aR a RPG Ro i Sal 1,558,654 1,158.515 + 34.5 11,444.675 9,961,009 EG oe ye er NE at. aie pcos eee Lee Aa ee ae : 
Du Bois. ......----.--.------- 713,651 711,231 + 5,982,674 5.523.481 BA ih choca a Oe ae ee borers ole 
Hazleton -- _--.--------------- 2,960,083 2,970,811 — 4 24,253,686 22.800,345 Se ee er Re aera 1 ee 

Del.— Wilmington -----~~-------- 20,361,334 19,269,970 + 5.7 171,592,431 184,389,862 — 69 I uae tay fete, McA ek 4 eee 

a Fas ~~ yp abana amine 23,293,400 15,818,800 +47.3 170,847,000 160,278,400 + 6.6 4,354,000 2,922,500 + 49.0 2,584,800 2,300,800 

Total—~(17 cities). ........ 2,790,694,733 2,480,365, 137 + 12.5 22,141,954,486 19,927,320,697 +11.1 607,308,878 550,794,791 +10.3 438,459,122 344,464,842 
Fourth Federal Reserve District—-Cleveland— 

ES Ee AE Oe 14,175,509 14,554,780 — 2.6 113,505,521 109,112,470 + 4.0 3,326,610 3,020,489 +10.1 3,026,016 2.415.871 
ESE om: AS Camm Bets grees nie 419,624,625 400,395,803 + 48 3,558,810,328 3.132,845,463 + 13.6 90,519,055 94,475,715 — 42 66,671,924 49 284.008 
oe pee EE ey 877,133,653 762,712.892 + 15.0 6,956,528,777 5,971,364,502 + 16.5 192,309,454 163,327,102 +17.7 118,808,537 93.452 051 
sae ont on ie NE EASE ACRES 61,840,300 58,315,900 + 6.0 528,343,000 460,028,500 +14.9 15,452,700 13,413,500 415.2 12,036,000 9.177.900 
Ns Si Ss ei Se SN te 3,603,219 3,523,717 eras 26,369.961 27,175,783 pT. RR Seat hag et oe a ae as oe aa itis AOR ASU A: 0 MES pe Meee Mer. yey. re fC 
ES A GRR i 28 Sale lth 1,276,004 1,108,735 +15.1 9,092,207 9,573,296 sla ES ON aa tee Aad SRE aa Te PSR ay Ml 
ES LY PEL 8,791,738 9,598,574 — 8.4 70,989,936 81,727,543 —13.1 2,192,577 2,273,592 om 828 1,990,856 1,354,747 
Youngstown ~~... -.....--... 14,103,714 14.293,523 — 13 118,899,396 113,081,196 + 5.1 3,489,104 4,100,000 —14.9 3,898,433 2'728 642 
WEE he eae, us 8,784,531 6,805,050 + 29.1 62,065,331 53,858.070 WMC Seeny* S25 SIE ee A SS ine es SA pais 
SIE, pitigecdimpinnimabpwmyienmets 36,266,657 32,769,667 + 10.7 302,308,904 252.063,943 ss ERR Rae emtiaat meer te et ncaa i Tam Sao 2 

Pa.—Beayer Co. .---..---.-.--- 1,427,643 1,253,703 + 13.9 11,741,083 10,751,964 ee Ea ae eee ornare ame Sere 
ee, een 725,863 wee.aee —19.3 6,404,449 7,473,764 AS REET NES ieee res ies | ae 
Pittsburgh --.---------------. 902,488,381 888,554,34 + 1.6 8,110,172,161 7,068,443,545 + 14.7 203,407,234 209,335,515 — 38...... ¥en ieaeet. | ace 
NE sai Shacks eanatansiqntyiapersttpinens 12,097,426 11,185,814 + 8.1 99,832,823 83.570,368 bee 28 ee APA ce bate steed 104,091,560 
OW Olty ...-.....----..------ 14,623,109 13,160,011 +11.1 124,201,870 106,475,307 +166 Ber ee dae) oid. aan ee Maeve pation mee sf > ar 

Ky.—Lexington --~.------------ 5,887,749 5,598,037 + 5.2 63,383,466 61,979,846 $33 2s TR a ee ee ee 

W. Va.—Wheeling ---.---------- 9,041,514 7,557,086 + 19.6 72,711,708 61,592,595 418.1 ee ee BARA Ue were absense SORRY AE 

Total “(i7- cities) 2 2,391,891,635 2,232,286,943 + 72 20,235,360,921 17,611,118,155 +14.9 510,696,734 489,945,913 + 4.2 353,636,427 262,504,779 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington --------... 4,976,201 4,022,393 + 23.7 38,791,953 31,264,012 + 24.1 1,102,629 1,014,114 + 8.7 866,852 592,259 

BESS APES ae pa CST ER SEM 24,718,000 27,741,000 —10.9 212,442.000 197.700,000 — 7.5 6,142,000 7,094,000 tas 3,256,000 2,622,000 
RE Se 316,378,634 270,710,460 + 16.9 2,344,735,136 1,987,746,306 + 18.0 74,608,048 68,006,003 + 9.7 55,249,190 39,416,950 

&. C.—Chariesten .....-........ 8,442,958 8,315,873 + 1.5 75,557,706 67,245,321 +12.4 1,925,936 1,999,947 — 3.7 1,541,013 1,152,205 
AIDS 9 ae OS BERS TE MES pa ae a 11,975,135 14,314,333 —16.3 113,631,775 105,971,931 BE oe een 3 SE i at rh Oe he ae ka 
Greenville sa *7,900,000 *8,000,000 — 12 74,588,826 64,697,082 oD. MD oR Lea Eee 2 cL AO ae eC ea AMIE ieee te ig PS 

Md.—Baltimore —..........---. 617,142,924 525,811,530 +17.4 4,905,218,195 4,007,134,018 +22.4 130,655,542 112,701,118 + 15.9 89,676,171 63,679,520 
Frederick ______ 1,942,187 2,179,539 —10.9 16,877,857 17,628,221 — 4.3 iin cueite ATT pS PRP Hee a ad 

D. C.—Washington —....-...... 156,506,717 145,928,692 + 7.2 1,268,915,128 1,232,123,945 + 3.0 38,911,774 34,714,996 +12.1 29,175,625 22,662,659 

Total (9 cities) ..-..._---_. 1,149,982,756 1,007,023,820 +14.2 9,050,758,576 7,711,510,836 +17.4 253,345,929 -225,530,178 +12.3 179,764,851 130,125,593 
Sixth Federal Reserve District—Atlanta— 

fenn.—Knoxville ..._---------- 34,975,877 27,365,838 + 27.8 280,782,851 219,435,596 + 28.0 8,471,293 6,346,812 + 33.5 5,240,638 3,836,443 
I ne 155.694,753 129,465,569 + 20.3 1,232,716,030 1,018,842,122 +21.0 33,052,210 27,209,972 + 21.5 23,461,746 16,772,620 

eo 528,200,000 426,900,000 + 23.7 4,061,000,000 3,409,200,000 +19.1 119,800,000 99,800,000 + 20.0 74,400,000 52,400,000 
Augusta — ee 9,212,059 8,075,680 + 1.4 75,633,715 81,099,315 — 5.5 2,246,937 1,685,679 + 33.3 1,457,981 1,215,963 
I 7,957,092 7,407,350 + 7.4 66,623,234 60,132,442 + 10 eee aia i Seen: aetna cota me pare. 
Macon oe 9.149,099 *8,000,000 +14.4 70,019,665 59,005,925 + 18.7 *1,800,000 1,650,000 + 9.1 1,439,428 1,035,258 

_Pla.—Jacksonville ........------ 174,363,751 130,633,894 +33.5 1,489,768,900 1,098,120,537 + 35.7 37,628,205 30,563,597 + 23.1 20,232,081 14,986,000 
Se ERNE IS LP 11,462,920 5,381,016 +22.2 107,631,813 75,849,729 eT Oe ee pene te a, een ep ea Sigler a nema anter oer PS NE pe 

Ala.—Birmingham — -.--..----- 160,299,907 148,028,944 +: 8.3 1,383,782,587 1,282,160,377 + 7.9 34,596,321 25,350,231 + 36.5 23,833,381 18,517,025 
st RRS CS ares a 19,403,165 20,356,417 — 6.7 167,501,529 139,815,348 +19.8 4,300,856 4,396,313 — 2.2 3,055,663 1,911,957 
Montgomery _-_--.----------. 6,452,869 7,263,257 - —11.2 52,293,574 50,820,501 Og 5 er et A ee eS ON oi re es eee 

Miss.—Hattiesburg -..---.-----. 12,256,000 11,668,000 + 5.0 97,155,000 88,613,000 ie kaa te te (Ss Gaeta wy ear | so ees 
1 NOT Oe ES 3 5 IEE neat 10,904,808 8,532,346 +27.8 86,004,239 78,740,254 aN Te ars eam nares oh ROPE ae 1 aS SR ME ene Saaen STON or ere i SS EE ae oe obs 
RIS OE TE SECM 2,754,771 2,710,787 + 1.6 22,431,349 20,043,823 ee as sy ocd Oe i ag ig ga mine AN oe a aan a 
TRON i ic tihieccininerealaoes 792,844 715,501 + 10.8 6,927,868 5,871,372 + 18.0 265,839 187,968 + 41,4 163,459 172,339 

La.—New Orleans -_..- 382,297,518 274,435,233 + 39.3 2,771,360,371 2,131,913,941 + 30.0 92,953,519 55,000,000 + 69.0 52,472,616 31,108,873 

Total (16 cities) ...-------. 1,526,177,433 1,220,939,832 + 25.0 11,971,632,725 9,819,664,282 + 21.9 335,125,180 252,190,572 + 32.9 205,758,993 141,956,478 
Seventh Federal Reserve District—Chicago— 

Mich—Ann Arbor --.-.....---- ot 2,543,143 2,152,410 +18.2 21,050,321 19,022,890 +10.7 349,644 458,850 —23.8 386,365 356,468 
Detroit 1,439,861,704 1,197,756,386 + 20.2 16,342,398,637 8,135,868,597 AOR ks 2 ee kee. cuba me SU Foe a MMe! to Wann eee aC NY 
Flint _____ 8,265,960 6,918,580 +19.5 59,477,243 55,174,436 SL ee eee eo S08 TSR ie LRA: 2 Shes ies Si a ete calc OIE IR Near 
Grand Rapids 22,135,960 18,671,955 +18.6 166,574,465 139,844,025 +19.1 5,874,970 6,250,446 — 6.0 4,426,931 4,288,481 
Jackson 4,481,796 3,754,508 +19.4 34,688,221 27,113,994 Toe rae a PS ale oa i ke AE LS es enh 
Lansing 13,708,039 12,467,697 + 9.9 110,133,430 93,646,320 +17.6 3,526,377 4,119,902 —14.4 2,051,433 1,357,688 
Muskegon 6,712,120 5,523,771 + 21.5 49,564,719 37,330,300 Te rae ao a a oa oa 
Bay City ae 3,552,151 3,799,948 — 6.5 29,927,967 29,714,656 Diy. MRR eo RA Tae EMRIs SP il 1528S 2 SR aa ete EI ce RE ata te AE 

ind.—Ft. Wayne 11,772,739 11,656;789 + 1.0 101,715,534 89,869,287 + 13.2 2,817,406 3,041,088 —— 9.4 1,993,670 1,507,595 
Gary 24,110,780 21,312,400 +13.1 189,888,886 168,147,051 se BOF re ee aOR nah a aa ede eS or Oa 
Indianapolis 122,692,583 110,917,566 + 10.6 1,008,669, 121 941,112,768 — 72 26,968,000 26,112,000 + 3.3 19,674,000 17,799,000 
South Bend 15,414,879 11,586,375 + 33.0 124,090,223 97,867,696 + 26.8 3,340,822 2,852,196 +17.1 2,338,441 1,752,609 
Terre Haute 30,812,329 34,524,221 —11.8 280,321,205 256,114,182 + 9.5 6,315,792 9,065,331 —30.3 5,715,639 4,891,440 

Wis.— Madison 8,496,259 9,231,978 — 8.0 69,556,472 67,862,211 6 eh ie oe I Nee ee Te eo AS 2 
Milwaukee 135,647,085 126,090,976 + 7.6 1,148,817,122 1,008, 168,796 + 14.0 29,782,172 28,358,170 + 5.0 20,721,379 18,016,045 
Oshkosh 2,201,476 2,338,579 — 5.9 19,035,028 16,910,626 SCN A Mae a trae I a a a “i, > RO ec ae rh eee cee 

* Bheboygan 3,814,486 3,513,144 + 8.6 30,922,286 31,315,377 nS i. TER etkgaste. AOE race ee iy 2G ORM Bat eaergge eR ae eet SAM Oc ae ae or See 

“Watertown 757,472 596,834 + 26.9 6,332,231 5,610,672 MRR SS OE ES 2 ia AR ae ig cn P.O ee Se een SRR ale canoe le cn Mg At. eat 

‘Manitowoc -- 2,583,239 2,631,618 — 18 19,316,570 16,650,200 I a a ca a rN a a le ml, 

fa.—Cedar Rapids 7,787,983 6,939,455 +12.2 65,422,947 55,579,244 +17.7 1,626,322 1,682,308 + 96.7 1,517,139 1,310,604 
Des Moines 55,079,649 51,930,406 + 6.1 476,207,214 458,104,303 + 4.0 15,391,931 13,351,010 + 15.3 11,554,580 10,321,755 
Sioux City sical 28,632,321 23,991,400 _+19.3 229,530,795 184,923,859 +241 6,296,236 5,393,732 + 16.7 4,578,967 3,693,019 
Ames 911,790 724,231 + 25.9 7,694,493 7,352,448 OOF <2 Aetna ode ok aaa Bear =O aati ge Cat Re ds 

Ml.—Aurora 3,034,799 2,852,354 + 6.4 . 24,065,904 22,627,613 MM, Oe” Ss tan sw Pat eR Al | lintel, ahaa. oe eg 

- Bloomington on 2,347,496 1,931,933 +21.5 17,276,907 16,400,552 + 5.3 713,417 444,224 + 60.6 555,830 467,693 
Chicago 1,867,619,122 1,678,552,401 +11.3 15,345,092,158 13,943,842,581 + 10.0 439,783,729 401,885,905 9.4 339,422,791 262,654,073 

» Decatur —- 6,325,348 6,330,443 ees | 50,399,361 48,867,112 4 Rd 1,434,022 1,461,656 1:9 1,017,782 1,047,194 
pooete 20,665,971 20,048,464 + 3.1 176,252,272 165,075,421 + 6.8 5,316,889 4,716,163 +12.7 4,585,934 2,388 ~ 

: — : oe 8,492,493 9,274,021 — 8.4 75,982,270 72,233,991 + 5.2 2302,633 2,101,796 + 9.6 1,738,167 1,163,586 

, bs — 8,638,466 7,996.876 + 8.0 66,061,811 61,836,281 + 6.8 2,315,139 2,030,750 +14.0 1,592,632 1,326,897 

 Sterkng 786,715 653,072 + 20.5 7,231,802 6,403,745 aI ea ecaea an aee yi eNO ee es cara Selim OY als eaitaiegt PES ee apa 

Total (31 cities) -..,-.... ihe 3,869,886,293 3,396,670,791 +13.9 36,353,697,615 26,280,591,234 + 38.3 554,155,501 513,325,527 + 8.0 423,872,180 335,786,535 
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~——-——~Month of August-——— — ———Jan. 1 to Aug. 31—_____—__—__ SS —_—————— We ek Ended Sept. 4—___—_ 


1943 1942 1942 Inc. or 1943 1942 Inc. or 


Clearings at— § $ $ $ Dec. % 3 $ $ © 


Eighth Federal Reserve District—St. Louis— 

Mo.—St. Louis 683,615,842 580,079,578 
Cape Girardeau 4,693,636 4,052,002 
Independence 891,008 959,557 

Ky.—Louisville 270,402,270 243,799,103 

Tenn.—Memphis 140,428,517 117,788,410 


Tli.—Jacksonville 564,882 463,356 
Quincy 4,177,000 3,563,000 


+ + 


a 


5,530,123,275 4,584,805,577 ’ 148,300,000 135,000,000 + 9.8 96,400,000 
36,193,638 33,662,717 + : a 
6,365,738 6,699,925 - 5. 
2,270,926,545 1,912,268,910 + : 59,543,566 7,750, 24.5 46,668,608 
1,305,344,137 1,114,218,163 t he 35,643,426 27,047,103 + . 23,572,949 
4,222,692 3,789,716 . _—e aE Te 5 
33,439,000 27,723,000 + 20.6 1,069,000 933,000 A 457,000 


9,186,615,025 


hoe ee 
Q)\ ARCO Wa 
NON O18 


| 
' 


7,683,168,008 t : 244,555,992 210,730,103 167,298,557 


| 
| 


121,258,489 


~ | 


to 


Total (7 cities) 1,104,773,155 950,705,016 


Ninth Federal Reserve District—Minneapolis— 


Minn.—Duluth 
Minneapolis 


Rochester 
St. Paul 
Winona 


Fergus Falls 


R. D.—Fargo 


Grand Forks 


Minot 


6. D.—Aberdeen 


Sioux Falls 
Huron 


Mont.—Billings 


Great Falls 
Helena 
Lewistown 


Total (16 cities) 


18,587,724 
608,048,052 
2,224,925 
200,360,197 
1,895,085 
405,000 
12,337,482 
1,975,000 
1,578,819 
6,337,008 
13,175,311 
1,214,443 
4,701,357 
5,250,130 
18,174,618 
374,226 


896,639,377 


Tenth Federal Reserve District—Kansas City— 


Neb.—Fremont 
NGS Sas cin nie ome 


Kan.—Manhattan 


Parsoiis 

Topeka 

Wichita 
Mo.—Joplin 


Kansas City 


St. Joseph 
Carthage 
Okla.—Tulsa 


Colo.—Colorado Springs 


Wyoming—Casper 
Total (16 cities) 


902,122 


17,126,622 
311,377,701 
879,864 
1,193,473 
12,586,875 
24,525,598 
3,224,597 
819,917,308 
24,296,087 
500,745 
52,614,683 
4,623,110 
225,292,572 
3,443,819 
1,868,776 


1,504,373,952 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin 
Beaumont 
Dallas 
El Paso 


10,888,530 
7,737,865 
423,923,356 
35,619,764 


17,182,271 
432,798,763 
1,289,652 
163,069,933 
1,673,848 
387,210 
12,247,940 
1,254,000 
1,244,234 
4,939,749 
10,534,902 
946,344 
4,463,919 
5,720,547 
17,423,614 
365,735 
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675,542,661 


648,185 


15,236,669 
221,825,267 
1,167,794 
1,580,166 
10,948,703 
22,108,405 
3,298,788 
685,604,152 
17,274,490 
542,605 
45,155,350 
5,449,983 
193,738,804 
4,405,234 
1,924,094 


JT) WWNWHOKWOUUAN OOD 


| VRONBAOHR 


Ww 





1,230,908,689 


8,382,103 
6,967,994 
352,280,000 
33,976,405 
45,504,300 


Nr th 


++4++ + 


145,258,346 
4,328,461,352 
15,824,529 
1.516,791,849 
16,674,631 
3,598,430 
105,603,433 
14,835,000 
12,133,621 
43,937,168 
108,839,284 
9,694,458 
34,359,950 
40,707,272 
150,280,509 
3,323,323 


130,487,625 
3,315,072,417 
13,203,760 
1,284,151,698 
15,137,670 
3,135,364 
102,415,807 
10,610,000 
9,157,622 
39,087,176 
89,087,690 
7,486,120 
32,782,798 
33,389,635 
132,043,306 
2,582,516 





6,549,723,155 


7,008,527 


135,381,166 
2,399,303,474 
8,572,491 
10,450,292 
98,866,714 
203,030,902 
25,911,409 
6,391,785,100 
192,828,760 
5,116,216 
410,407,816 
35,437,849 
1,733,083,423 
29,017,144 
14,059,715 


11,700,260,998 


89,850,146 
67,863,088 
3,422,975,153 
302,003,863 
416,746,219 


5,219,831,204 


4,864,734 


113,944,683, 
1,613,276,379 
8,760,624 
12,598,847 
86,925,328 
166,761,748 
30,150,682 
4,958,103,357 
139,058,608 
5,065,150 
354,878,327 
36,201,155 
1,317,135,161 
29,643,325 
13,407,363 


8,890,775,471 


73,604,300 
50,594,056 
2,775,495,923 
247,893,330 
348,215,733 


et et OD 
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3,651,341 
151,751,298 


44,218,056 
2,858,664 
1,553,426 
1,295,726 
5,308,866 


210,637,377 


266,077 
191,244 
4,471,669 
73,279,778 


2,386,909 
5,439,004 


750,178 
~ 581,736 


- 


276,790,848 


2,281,441 
98,195,850 
11,877,772 


3,806,570 
115,863,302 
39,903,572 
3,153,121 
1,144,643 
1,366,594 
4,150,124 


169,387,926 


168,533 
180,000 
3,769,409 
51,751,485 


2,270,947 
5,180,652 
158,279,593 
4.337.243 

~ 899,762 
921,059 


227,686,683 


2,530,128 
75,725,872 


12,443,826 


3,748,832 
95,490,495 


33,752,175 


2,797,441 
1,240,731 
1,009,467 
4,030,751 


142,069,892 


133,486 
171,702 
3,035,554 
35,716,854 


113,388,692 
3,410,312 
~ 658,015 
~ 692,294 


164,138,010 


1,848,937 
59,622,000 
7,900,177 


2,655,619 
68,430,710 


27,797,674 
2,382,641 


159,199 


898,767 


2,971,040 


105,895,650 


137,549 
165,446 
2,760,807 
27,260,331 


1,731,184 
2'977.873 
82,479,944 
2'828.852 
” 561,698 
~ 630,022 


121,533,706 


1,410,183 
45,066,764 


5,467,542 


ROaSHS 


. Worth 53,887,882 
Sniveston 11,647,000 10,312,000 


Houston 379,985,097 314,751,999 
Port Arthur 3,240,722 2,756,653 


96,863,000 87,302,000 
2,996,403,957 2,421,798,416 
27,427,545 22,204,146 


3,361,000 2,337,000 2,110,000 2,041,000 


el ol al 


Wichita Falls 


5,311,217 


Texarkana 2,228,883 
La.—Shreveport 20,905,566 


Total (11 cities) 955,375,882 


Twelfth Federal Reserve District—San Francisco— 
Wash.—Bellingham 3,732,247 
374,186,176 

9,072,359 

7,330,902 

2,858,000 

364,145,051 

—Og' 7,225,535 
Salt Lake City 108,716,442 
Ariz.—Phoenix 22,126,447 
Calif.—Bakersfield 8,985,097 
13,386,943 

Long Beach 44,332,428 
Modesto 8,035,049 
Pasadena 15,383,055 
Riverside 5,462,258 
San Francisco 1,119,136,923 
San Jose 20,040,910 
Santa Barbara 7,946,499 
Stockton 19,405,459 





5,103,375 
2,002,126 
18,819,123 


43,239,665 


++4+4+++ 


ay 





800,856,078 


3,038,540 


335,401,087 
6,679,288 
6,655,025 
2,326,000 

304,200,383 
5,820,018 

98,992,108 
16,863,359 
6,928,390 
12,953,379 
25,289,342 
4,957,410 
10,588,088 
3,765,670 
942,303,067 
15,654,225 
5,329,034 
15,416,359 
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2,161,507,780 
39,021,579,326 
20,535,544,874 


“Total (19 cities) 
Grand total (187 cities) 
Outside New York 


1,823,070,772 
33,327,012,623 
17,862,893,724 
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17,979,673 
152,043,981 


38,691,998 
22,823,503 
155,599,667 





7,633,396,290 


28,010,450 
3,051,802,844 
60,003,657 
*59,947,749 
19,469,000 
2,609,999,342 
53,609,178 
905,513,439 
201,792,977 
65,973,066 
102,026,607 
309,726,648 
50,593,326 
119,172,545 
38,890,099 
8,441,517,223 
141,970,815 
50,070,062 
144,096,371 


16,454, 185,398 
332,631,393,523 
170,474,501,848 


6,244,223,072 


21,981,259 
2,433,244,247 
45,780,731 
50,252,223 
16,162,000 
2,024,120,607 
36,208,344 
754,798,172 
152,282,405 
62,153,116 
102,332,047 
212,148,841 
36,745,857 
115,201,700 
31,637,112 
7,057,259,782 
113,939,287 
46,193,303 
105,858,486 


13,418,299,519 
264,352,129,822 
140,000,907,918 
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1,160,261 
4,772,042 


121,648,366 


243,929,000 
4,802,772 
1,750,469 
3,986,558 


1,250,000 
4,500,000 


98,786,826 


70,652,048 
869,655 


226,377,000 
4,315,724 
1,152,009 
4,022,927 
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445,903,412 
8,465,840,812 
4,045,303,028 


407,379,976 


6,816,659,560 
3,408,514,460 


49,817,910 
1,719,732 


44,969,474 


172,657,717 


4,091,629 
1,361,219 
3,360,814 
302,571,569 
5,564,586,324 
2,823,486,820 


1,078,293 
3,301,854 


58,365,636 


31,250,124 


14,569,942 


166,926,000 
3,413,126 
1,527,665 
2,419,805 

266,922,932 

4,491,578,221 
2,209,233,538 
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CANADIAN CLEARINGS FOR AUGUST AND FOR WEEK ENDED SEPT. 2, FOR FOUR YEARS 





Week Ended Sept. 2 








Jan. 1 to Aug. 31 





Month of August 








Canada— 1943 1942 1943 1942 ‘ 1943 1942 Inc, or 1941 1940 
$ $ . $ $ Dec. % $ s 


$ 


604,740,336 
660,130,674 
290,870,296 
136,385,252 
325,911,193 
25,547,607 
17,954,735 
32,481,569 
36,864,722 
12,249,204 
9,235,062 
12,228,810 
36,176,875 
29,951,778 
2,519,546 


























9,525,908 
4,114,273 
4,629,600 
4,999,283 
3,658,583 
2,018,296 
3,981,952 
4,685,416 
5,841,955 
18,307,394 
2,690,026 
8,010,574 
3,475,250 






































3,662,842 - 


$ 


585,170,025 
533,576,377 
180,048,421 
107,751,194 
257,983,466 
24,626,903 
17,120,190 
30,619,876 
29,081,660 
10,001,297 
8,683,011 
13,374,199 
25,341,797 
20,214,254 
2,135,336 
2,857,680 
7,699,932 
3,150,337 
4,463,739 
4,798,123 
4,094,207 
1,415,043 
3,517,849 
4,033,169 
5,067,692 
20,343,592 
2,223,121 
4,753,812 
3,290,375 


_ WNnNeh Nw NNwQN 
BDNOANAMAMPRWARMKWW 
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5,415,784,524 
5,205,171,496 
2,180,430,727 
973,316,972 
3,074,523,697 
196,463,430 
151,094,662 
247,484,483 
259,239,293 
95,551,563 
71,720,579 
109,033,726 
271,383,131 
212,844,536 
17,858,784 
27,390,217 
67,652,784 
29,397,457 
40,325,604 
37,108,575 
28,541,774 
15,298,913 
30,909,687 
36,016,947 
46,265,167 
150,940,102 
20,033,813 
43,898,332 
28,023,140 
24,426,760 


4,747,809,911 
4,165,532,352 
1,542,546,515 
771,567,293 
2,443,970,480 
185,768,476 
136,711,847 
246,246,730 
224,479,420 
83,037,621 
66,376,470 
101,438,513 
201,874,454 
155,312,261 
15,512,025 
21,872,795 
56,139,117 
26,670,238 
37,155,083 
37,999,750 
31,334,115 
10,823,135 
27,275,095 
33,781,495 
43,878,631 
143,473,962 
16,748,874 
38,452,625 
25,746,894 
23,342,258 
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155,615,725 
159,478,615 
72,598,877 
32,263,050 
86,729,892 
6,500,522 
4,671,684 
7,750,370 
8,588,136 
2,721,863 
2,215,838 
3,050,027 
9,037,815 
2,713,688 
596,139 
824,422 
2,133,709 
982,151 
1,068,586 
932,596 
758,183 
494,160 
953,313 
1,020,579 
1,477,938 
4,448,890 
634,025 
1,354,704 
815,450 
579,003 


168,619,049 
141,554,858 
41,578,033 
26,931,044 
69,353,288 
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129,052,449 
112,852,132 
51,501,641 
20,789,712 
44,842,753 
4,496,291 


1,935,401 
1,855,632 
2,550,431 
5,169,371 
4,935,619 

439,382 

619,069 
1,613,242 


90,153,039 
96,038,255 
32,738,527 
16,116,024 
48,122,442 
4,257,664 
3,142,220 
5,897,918 
4,435,987 
1,773,726 
1,651,147 
2,371,467 
4,053,367 
4,283,859 
366,913 
615,684 
1,262,094 
694,779 
799,360 
884,853 
709,395 
253,381 
525,793 
731,960 
1,017,738 
2,235,088 
382,945 
777,683 
622,048 
608,042 


2,817,157 2,635,070 
3,499,173 2,173,383 
5,795,328 4,816,985 


Tetal (32 cities) _ rae 2 : 
*Estimated. ,324,960,669 


392,896 
825,987 


413,456,250 409,023,708 


4 
we 


815,020 
1,190,240 1,099,719 
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26,495,381 16,396,033 
38,542,777 37,679,953 


19,173,169,033 15,716,954,421 


+ 
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General Corporation and 
Investment News 


(Continued from page 1035) 

Kansas City, St. Louis & Chicago RR.—Asks Permit 
For Proxies— 

The independent committee for holders of 6% guaranteed preferred 
stock on Sept. 7 petitioned the Interstate Commerce Commission for 
authority to solicit and use proxies without the deposit of stock in 
connection with reorganization proceedings of the Alton RR. and the 
Kansas City St. Louis & Chicago. 

Members of the committee are: Allerton C. Hickmott, West Hart- 
ford, Conn.; Watson Washburn and Orlando H. Lounsbury, New York 
City; Thorvald F. Hammer, Branford, Conn.—V. 158, p. 891. 


Kansas Electric Pewer Co.—New Control— 
See Middle West Corp.—vV. 158, p. 772. 


Kansas Power & Light Co.—Acquisition— 
See Middle West Corp.—vV. 155, p. 2185. 


Keystone Public Service Co.—To Redeem Bonds— 


All of the outstanding ist mtge. 5% gold bonds, due 1978, have 
been called fer redemption as of Oct. 1, 1943 at 104 and int. Pay- 
ment will be made at the Pirst National Bank of Philadelphia, trustee, 
315 Chestnut St., Philadelphia, Pa.—V. 158, p. 891. 


Keppers Co. 





Earnings— 
(And Wholly-Owned Subsidiaries) 
12 Months Ended June 30— 1943 
Profit aiter charges but and 
special charge _._. $17,476,794 $11,234,032 
Provision for Federal income and excess ‘profits 


1942 


before taxes 





Rea ae i ae RE ae ee __ 12,674,389 5,545,359 
Special charge for certain litigation pertaining 
“<to prior year's operations Gon.ei2- > 2s 
Wet. weettee 2 oe ee $4,246,193 $5,688,673 
*Earnings. per share... $3.04 $4.49 


*On 1,000,000 shares of common stock.—V. 158, p. 579. 


(S. S.) Kresge Co.—August Sales Down 1.7%— 
Period End. Aug. 31-— 1943—-Month—1942 1943—8 Mos.—1942 
$ $ 


$ 
Sales 15,567,982 15,842,929 122,779,824 116,056,604 
Of the 723 stores in operation at the close of August, 1943, 561 
were in the United States and 62 were in Canada, against 671 Ameri- 
can and 62 Canadian stores a year earlier.—-V. 158, p. 673. 


Kresge Foundation—Earnings— 


6 Months Ended June 30— 1943 1942 1941 
Net ineome after charges & taxes__ $671,033 $787,967 $993,965 
--V. 156, p. 1052. 

Lackawanna RR. of N. J.—Oct. 1 Rental— 

See Delaware Lackawanna & Western RR., above.—V. 157, p. 2349. 


Leitch Gold Mines—Earnings— 


Quarters Ended— June 30, '43 Mar. 31, 43 











Production —___ $233,273 $235,893 
Operating and ‘administrative expenses 101,008 100,101 

Operating profit ____. vias dncg eoaoeh $132,265 $135,792 
<pener. I00nse oe se 7,455 4,734 

Total income —___-_ : $139,720 $140,526 
Deferred developments E 7,977 7,977 
Depreciation ___. Ehacast 15,894 15,894 
Tax reserve ey 34,000 33,000 
Expenditures on outside exploration 11,508 13,553 

Net profit ____- oe ee 2 $70,341 $70,102 
See mined -~o 6,831 7,646 
Recovery per ton ______ $34.14 $30.85 
—V. 157, p. 346. 

Line Material Co.—Earnings— 

6 Months Ended June 30— 1942 1942 
Net income after all charges and taxes ____ $284,635 $149,965 
‘Earnings per common share_____- pars $0.35 


ies : $0.67 
—V. 158, p. 773. . 


Lerner Stores Corp.—August Sales Increase 10%— 


Period End. “thes 31— 1943—-Month—-1942 1943——-7 Mos.—.1942 
Bales $5,031,768 $4,573,188 $41,886,816 $33,636,708 
—V. 158, Pp 674. 


Lvew’s, Inc.—Usual Quarterly Payment— 


The directors have declared the regular quarterly dividend of 50 
cents per share on the common stock, payable Sept. 30 to holders of 
record Sept. 17. On June 30, last, the company paid an extra divi- 
‘dend of 50 cents in addition to the usual quarterly payment of like 
amount.*—V. 158, p. 579. 


Louisville Gas & Eleetric Co. 


The directors on Sept. 3 declared a dividend of 25 cents per share 
‘on the class B common stock and the usual quarterly dividend of 
3742 cents per share on the class A common stock, both payable 
Sept. 25 to holders of record Sept. 15. The company also made 
distributions.of 25 cents each on the class B common. stock on 
Jan. 27, Mareh 25 and June 25, last, and on Jan. 27, April 28, July 28 
and Oct. 27, 1942.—V. 158, p. 986. 


Louisville Gas & Electric Co. (Ky.)—Dividends— 


The directors have declared a dividend of 37% cents per share on 
the common stock, payable Oct. 25 to holders of record Sept. 30. 
Similar payments were made on April 24 and July 24, last, as com- 
‘pared with 50 cents on Jan. 25, 1943. Distributions during 1942 were 
as follows: Jan. 24, April 25 and July 25, 37% cents each; and 
Oct. 24, 25 cents. 

The directors also declared the regular quarterly dividends of 1%4% 
on the 5% cumulative preferred stock, par $100, and on the 5% 
cumulative preferred stock, par $25, both payable Oct. 15 to holders 
ef record Sept. 30.—V. 158, p. 580, 892 


Mack ‘Trucks, Inc.—Delivers Almost Half-Billion 
Pounds of Trucks to Armed Forces— 


Motor trucks aggregating a total of 438,000,000 pounds gross 
vehicle weight have been delivered to the armed forces of the United 
Nations by the Mack company, according to F. F. Staniford, President 
of Mack-International Motor Truck Corp. This figure is the total 
gross vehicle weight delivered since the beginning of World War II. 

The carrying capacity (payload) of these vehicles is approximately 
300,000,000 pounds, or 150,000 tons, according to U. S. Army ratings 
which are relatively lower than the capacity ratings placed on the 
vehicles by the manufacturer, Mr. Staniford says. Also, the total of 
150,000 tons carrying capacity does not include the trailer load, which 
in most cases doubles and even triples the payload of each truck. 

In addition to the trucks listed, Mack supplies the armed forces 
with searchlight trucks, military buses, field dynamometers, airplane 
‘parts, tank transmissions, tankers, crash trucks and other vehicles. ‘ 
'- Present war contracts call for trucks with a total of 100,000 tons 
Carrying capacity for future delivery, according to Mr. aniford.. 


New Officers of Corp. and Subsidiary— 
Appointment of A. N. Morton as Vice-President and director of 
Mack Manufacturing Corp., and C. W. Haseltine, as Vice-President 





Inc., 


of Mack Trucks, 
Chairman. 


Mr. Morton, was 


was announced on 


Production Manager 
holdings in Plainfield and New Brunswick, N. J., 
In his new capacity as Vice-President, 


Mr. 


his Secretary-Treasurer duties.—V. 158, p. 674. 


Sept. 


of Macks’ 


8 by L. G. Bissell, 


extensive factory 
and Allentown, Pa. 
Haseltine will continue 


McCrory Stores Corp.—August Sales Increase 3.18% — 
1943—-Month—1942 


Period End. Aug. 31— 
Sales 


1942.—-V. 158, p. 674. 


$5,176,252 
The company opebeted 202 stores in August, 


MeGraw Electric Co.—Earnings— 
12 Months Ended June 30— 


Net sales a 
Profit before taxes. 


Provision for Federal — State ‘income taxes 
and Feder&i excess profits taxes_ 


Net profit 
Earnings per common sha 


Current assets as of June 30, 1943, 
$1,600,000 of U. S. Treasury tax notes, 
current liabilities were $2,185,219. 


re. 


1943-8 Mos. 
$5,016,656 $40,515,875 $35,821,818 


1942 


1943, and 203 in August, 

1943 1942 
$8,359,257 $11,016,769 
1,957,076 2,344,305 
1,129,000 1,857,000 
$828,076 $1,487,305 
$1.75 $3.14 


including $1,438,670 cash and 
amounted to $5,613,213 and 
These compared with current assets 


of $4,884,859 and current liabilities of $1,668,943 on June 30, 1942.— 


V. 157, p. 2253. 


McLellan Steres Co.—Sales Up 5.7%— 
1943—-Month——-1942 


Period End. Aug. 31— 
Sales 


—V. 158, p. 674. 


McWatters Gold Mines, 


Quarter Ended June 30— 
Gross income 
Operating expenses ____ 


Operating income 
Mine ore treated (tons)__ 


*Loss.—V. 149, p.. 1920. 


1943—-7 Mos.——1942 


Ltd.— Earnings— 


$2,872,773 $2,719,084 $19,187,930 $16,015,220 





1943 1942 
$47,996 $72,953 
54,106 61,580 
*$6,110 $11,373 
9,635 11,384 


Maine Central RR.—Stockholders Approve Buying 


Leased Line— 


Purchase of the Portland and Ogdensburg RR. and franchises by the 
Maine Central was authorized by stockholders of the latter company 


in a special meeting. 


The price was announced as 


$828,601. 


assume its bonded and other indebtedness. 


The Portland and Ogdensburg, 


since 1888, 


between Portland and Lunenburg, Vt. 
At the meeting stockholders were informed by President E. S. French 


that the Maine Central already owns about 85% 


Maine Central 


of the 


also will 


under lease to the Maine Central 
forms a portion of .the present Maine Central 


system 


shares of 


eutstanding steck of the Portland and Ogdensburg.—V. 158, p. 987. 


Majestic Radio & Television Corp.—Earnings— 




















Fiscal Year Ended May 31— 1943 1942 
Net income after charges._._.__..__-_______- $394,430 *$51,512 
Earnings per common share___________ $0.37 Nil 

*Loss.—V. 158, p. 773. 

Manati Sugar Co. (& Subs.) —Earnings— 

Censelidated Income Account 

Years End. June 30— 1943 1942. 1941 1940 
Production (bags) ibis 330,369 371,116 272,196 322,419 
mee, Cae SoS 47,933 67,608 59,050 46,780 
Sugar sales f.o.b. basis $2,876,909 $3,244,008 $1,477,566 $1,459,217 
Molasses sales (invert & 

EIN 5 125,749 1,411,627 413,660 70,542 
Revenue of Ferrocarril 

de Tunas, S. A.___ 34,553 45,485 25,439 24,932 
Miscellaneous income __ 21,202 22,137 19,438 23,633 

POOR 5 oe A $3,058,413 $4,723,257 $1,936,103 $1,578,324 * 
Oper. exp., f.o.b. basis_ 2,749,886 3,260,054 1,687,332 1,577,462 

Operating profit ____ $308,526 $1,463,202 $248,771 $862 
Interest and disc. earn. 23,686 5,084 6,500 5,337 
Add. inc. fr. prev. crop 126 103,568 75,305 14,902 
Reduct. in res. for cur. 

exch. differences _... = = _-____ 6,500 62,000 ts 

Total - profit: 2. __ $332,338 $1,578,355 $392,575 $21,101 
Reber Se ee ee 216,005 218,701 225,396 227,514 
ea bE ee ES. A 2 a eso ae aie 18,500 
Loss on plant & equip. 

retired, etc... Cr1,554 22,799 Cr4,394 4,473 
Prov. for doubtful acct. 106 3,547 5,570 99 
Accounts written off___ 176 1,164 897 68 
Allow. for dep. of plant 

and equipment __.___ 182,459 184,029 185,180 184,227 

i, BA oe aS pipeias *$64,853 $1,148,116 *$20,072 *$413,780 
Spec. cr. to prof. & loss Rvae eaea  S eeee 14,927 

pO are kt Fs) 5 $107,726 $1,148,116 *$20,072  *$398,853 
Prov. for Cuban prof. tax 12,330 213,574 400 6,340 

Profit for the year___ +$95,396 +$934,541 *$20,472 $405,693 


* Loss. 


430,045 shares of common stock. 


+Equivalent to $0.22 in 1943 and $2.17 in 1942 per share on 








Consolidated Balance Sheet, June 30 

Assets— 1943 1942 
Cash in banks and on hand______-_--._______ $760,864 $1,874,012 
Accounts receivable, current (net) __.._.______ 31,402 32,255 
Seems ON MOON an et 430,003 Sh 
Est. bal. due from partic. in special financed 

quota sugar of previous crop___...__.-_._._.-..  ------ 14,673 
Balances pending on molasses contract_______ poet Wie 53.253 
Sugar on hand sold but not shipped, sales price 603, 116 2,516,802 
Other cursemt aesets i 405,657 + +$=%|}j..--- 
n> nS ee 20,233 21,727 
Accounts receivable, not current (net)______~ 7,172 6,897 
Invest. in membership in N. Y. Coffee and 

RE a ae: aa OE 3,000 3,000 
Materials and supplies on hand______________- 172,917 413,226 
seeeenes. t. Cotmee on 231,044 155,378 
Administration cané oe 61,364 38,238 
Work animals and live stock__...__._________ 36,859 35,060 
Sinking fund for 20-yr. 4% sinking fund bonds, 

Se aR ae tee itis A cre SG 5 in IE IE: MEIER ae 184 123 
eure mate. WOMt 8 ee 5,454,804 5,587,037 
TOGROETOR: CU PUO en os etc ten 47,164 32,847 

Nag a fo Ati aR, AS Oe CEN St (ERI RS $8,275,582 $10,784,527 

Liabilities— 

Loan payable to Defense Supplies Corp...._....  § —_ ___ $2,069,127 
Accounts payable and accruals_._._..________= $198,786 358,286 
Accr. int. on 30-yr. 4% sink. fund bonds (new) 33,393 35,653 
Estimated exp. in Cuba on sugar and molasses 91,339 93,729 
Unclaimed bond interest, ete..........._______ 20,233 21,727 
Reserve for contingencies_..._____...__.____ 35,898 28,898 
Deferred income, rents received in advance____ 10,276 10,550 
Excess of par value over cost of 4% s. f. bonds 

oe ce eS EE CARRE B05 a Raa, ee AN Re EER 37,297 
20-year 4% sinking frnd bonds, due 1957_____ 5,008.900 5,347 900 
Common stock ($1 par)_...-____________ 430,045 430,045 
ROAIOIEAS <a i eg gs ae 1,728,470 1,728,470 
Earned surplus from Noy. 1, 1937____-_______ 718,242 622,845 

Total $8,275,582 $10,784,527 





—vV. 157, p. 1462. 








Maud Muller Candy Co.—Earnings— 



































12 Mos. End. June 30 1943 1942 1941 1940 
Gross profits $472,479 $448,905 $349,007 $310,203 
Expenses 362,825 374,909 313,177 282,893 

Operating profit $109,654 $73,996 $35,830 $26,311 
Other income 3,385 3,563 3,211 2,226 

Total income -- $113,039 $77,559 $39,041 $28,527 
Other deductions 269 5,930 252 1,227 
Fed. income and excess 

profits taxes - nasal 84,232 33,324 16)668:""':: meet 

Net profit for year $28, 539 $38,304 $28,787 *$27,310 

*Before Federal taxes. 

Comparative Balance Sheet, June 30 

Assets— 1943 1942 
Cash on hand .and in banks- m $65,285 $37,027 
Accounts receivable—trade antaboshade 210 
Accounts receivable—other 146 1,735 
Inventories and tax stamps 66,336 67,266 
Other assets ; > 7,701 105. 
Fixed assets (net) 43,842 51,971 
Deferred charges 10,683 13,423 

Total : Pe Aas ; wa $193, 993 $171,736 

Liabilities— 

Accounts payable _ , a SES ouside eel $3,817 
Bonus payable _-_ eae So $5,871 4,016 
Accrued rent __ ‘. 6,651 3,708 
Employees’ war bond and hospitalization acct. 6... -iee 
Reserves EE. SoA SORE EN ot 38,442 35,559 
Common stock (no par)_ mS Re: 32,000 32,000 
Surplus s A #e * fene 110,569 92,636 

Total. ©... epee f° BEN S* AAS os $193,993 $171,736 
—V. 157, p. 555. 

Mead Johnson & Co. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1943 1942 1941 1940 
Gross profit from sales $4,682,172 $3,019,328 $2,800,033 $2,423,501 
Shipping and selling exp. 2,079 730,980 655 866 619,866 
Advestiting 25k. 477,654 470,413 477,992 462,099 
Admin. and gen. exp._ 454,100 355,123 308,828 285,186 
Undistributed additional 

compensation - 156,988 noun iniertg Sos ty. eae iaeaied ale ke ee 

Operating profit _- $2,710,352 $1,462,813 $1,357,348 $1,056,350 
Other income 23,609 15,326 24,045 19,358 

Total income ___-_-. $2,733,961 $1,478,139 $1,581,393 $1,075,708 
Other deductions_ 25,631 88,150 98,234 21,643 

Prov. for U. S., foreign 

and State imc. taxes. {1,768,257 *759,097 +438,662 48,195 
Loss of unconsolidated 

subsidiary, ete... Sp aan Biase EWA pe! 8.675 
Special charges ---- wis iad fad MMT ec AE tM gis 180,954 
Reduction in reserve for 

shrinkage in value of 

maehinery not used 

in operations CMIG.OOO ae teen eee 

Net profit —- - $1,005,072 $630,892 $844,496 $816,240 
Preferred dividends 59,500 59,500 59,500 59, 
Common dividends_-— ~~~ 412,500 206,250 495,000 495,000 

gene ioe i. $533,072 $365,142 $289,996 $261,740 
Earns. per shr. on 165, - . 

000 shrs. com. stk. 

Se: OES) Faun $5.73 $3.46 $4.75 $4.59 


*Includes Federal excess profits taxes of approximately $269,000. 


+Federal and State income taxes, $285,798; Federal excess profits tax 
and surtax, $134,606; Dominion and Provincial tax, $18,264. 


tAfter post-war refund of excess profits taxes of $149,992 and after 
deducting overprovision for prior year’s taxes of $9, 3 

Notes—(1) Provision for depreciation of property, plant and equip- 
ment, included in the above summary, amounted to $127,574 in 1943, 
$120,864 in 1942, $116,126 in 1941 and $94,562 in 1940. 

(2) The net profit for 1942 includes $35,645, which represents the 
profit of foreign subsidiaries after giving effect to adjustment of 
certain of their assets and liabilities at rates of exchange in effect 
at June 30, 1943. 


Consolidated Balance Sheet, June 306, 1943 


Assets—Cash, $1,078,930; marketable securities, $761,451; accounts 
receivable (less reserves for discounts and doubtful accounts of $58,- 
211), $699,915; inventories, $4,900,058; investments and other assets 
(ineluding post-war refund of excess profits taxes of $274,650), $730,- 
113: land, $122,209; buildings, machinery and equipment (less reserves 
for depreciation of $2,235,485), $3,876,374; construction in progress, 
$30,263; machinery and equipment not used in operations (less reserve 
for shrinkage in value of $23,326), $66,558; goodwill, $1; trademarks, 
patents and formulae (less amortization of $53,144), $10, 935; deferred 
charges, $221,685; total, $12,498,491. 

Liabilities—Accounts payable, $847,444; accrued lecal taxes, Federal 
capital stock tax and royalties, $212, 155; Federal, State and foreign 
taxes on income (Jess U. S. Treasury notes, tax series, of $1,558,890), 
$1,383,755; reserve for contingencies, $207,000; 7% cumulative preferred 
stock (par $10), $1,700,000; common stock (no par), $550,000; earned 
surplus, $7,598,137; total, $12,498,491. 


$1 Extra Dividend— 


The directors have declared an extra dividend of $1 per share and 
the usual quarterly dividend of 75 cents per share on the common 
stock, both payable Oct. 1 to holders of record Sept. 15. Extras of 
50 cents each were paid on April 1 and July 1, last, while on Jan. 2, 
1943, an extra of $1.25 was disbursed.—V. 157, p. 2253. 


Merchants & Manufacturers Securities Co.—Merger 
Ratified— ‘ 
See Domestic Industries, Inc., above.—V. 156, p. 1866. 


Meadville, Conneaut Lake & Linesville RR.—Reduces 
Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, par $50, payable Oct. 1 to holders of record Sept. 20. Semi- 
annual distributions of 50 cents each were made on April 1, last, and 
on April 1 and Oct. 1, 1942.—V. 155, p. 1123; V. 147, p. ‘1641. 


Melville Shoe Corp. (& Subs.)—Semi-Annual Report 














6 Months Ended June 30— 1943 1942 
Store and factory sales_...-~~---- Sore 2 bs od apiece $36.584.473 $43,893.824 
Less inter-company sales_...._---------+--~--- 9,148,746 13,158,910 

int CN eo ce eer te Meena $27,435,727 $30,734,914 
Cask of  s@106. 5 5 5 eee = 19,413,517 21,200,003 
Store operating, selling, gen. and admin. exps. 4,903,219 5,261,491 
Depreciation __.._.-------------------------- 234,779 276,946 
Interest paid on store managers’ deposits, etc.- 2,673 2,758 
Provision for distribution to employees--_--—~- be 100,000 100,000 
Additional provision for pensions__--.~~~~~--- 5,505 6,661 
Miscellaneous charges ~-..----------~--------- 32,632 39,180 

a a aes gt ree eaten yee Ge eo $2,743.402 $3,847.875 
Net profit on real estate operations___----~--- 22,288 27,115 
Miscellaneous income -.----~----~------------- 23,699 43,197 

Net income before taxes__._._-------------- $2,789,389 $3,918, 
Provision for Federal income tax_..-.~-----.- 692,236 Any 4 
*Provision for Federal excess profits tax__---- 866,889 1,866,965 

Net income __--...~-~---------------------- $1,220,264 $1,207,738 
Earned on amount of common shs. outstanding $1.08 $1.05 


*After deducting $96,321 post-war refund. 
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June 30 


1943 
$8,573,833 
200,000 
3,150.000 
835,797 


Consolidated Balance Sheet, 
1942 
$7,775,971 
150,000 
500,0u0) 
1,195,167 
525,828 
8,482.293 
306,188 
3,403,148 
559,731 
248,361 


Assets— 
Cash in banks and on hand___-__--~- ‘ 
VU. S. savings bonds, at- cost._.--~---~-~- 
U. S. Treasury tax notes____.-_--~_- 
Accounts receivable (less reserve) 
Advance payments on mercaandise 
Inventories é ap eset 
Investments —__--__--~- 
EE I oak 
Prepaid expenses and deferred charges 
Cash in preferred stock retirement fund 


6,458,160 
795,107 

2,794,655 
547,469 
538,941 

Total -_. $23,892,962 $23,146,687 
Liabilities— 

Accounts payable -_-- 

Accrued taxes, rents, royalties and sundry exps. 

Employees’ war bond deductions-- 

Due U. S. on renegotiation settlement 

Provision for distribution to employees 

Prov. for Federal ine. and excess profits taxes 

Store managers’ security deposits, and deposits 
on leases ¢ 

Reserves —__-- 

5% cum. conv. pfd. stock ($100 par) 

Common stock (par $1) 

Paid-in surplus 

Earned surplus 


$2,081,044 
1,172,492 


$1,672,833 
888,481 
77,052 
100,000 
100,000 
4,450,652 


100,000 
3,698,603 
127,035 
340,899 
9,235,300 
927,162 
228,334 
5,225,818 


114,771 
593,823 
9,216,100 
927,162 
228,334 
5,524,754 


Total ; $23,892,962 $23,146,687 
*Less reserves for depreciation and amortization of $5,263,654 in 
1943 and $4,891,709 in 1942.—V. 158, p. 674. 


Middle West Corp.—Sale of Kansas Electric Power 


Co. Stock— 

The SEC on Aug. 31 approved the sale by The Middle West Corp. 
to The Kansas Power and Light Co. of all the outstanding common 
stock (59,500 shares) of Kansas Electric Power Co., for a cash con- 
sideration of $2,500,000, such proceeds to be distributed by» The 
Middle West Corp. to its stockholders at any time or from time to 
time within a period of 24 mcnths following the consummation of 
said sale. 

As a condition of its approval the Commission directed Kansas 
Power & Light Co., upon the consummation of the transaction, to 
cause Kansas Electric Power Co. to dispose cf not less than $300,090 
of intangibles by a charge to earned surplus and thereafter to write 
off the remaining intangibles in the amount of $495,069 by charges 
to earned surplus at a rate not less than a cumulative average of 
$27,065 per year.—V. 158, p. 893. 


Minneapolis-Moline Power Implement Co. — Re- 
negotiation Proceedings on War Contracts Concluded— 


W. C. MacFarlane, President, states that the company has con- 
cluded renegotiation proceedings with the Federal Government cover- 
ing profits on war contracts during the year ended Oct. 31, 1942. The 
settlement made provides for a refund of approximately $45,000 to 
the Government, this amount being after deduction for the Federal 
income and excess profits taxes applicable to the agreed-upon reduc- 
tion in the gross proceeds of the war contracts. 

In its statement for the fiscal year ended Oct. 31, 1942, previously 
issued, company reported a net profit of $1,581,536, equal to $15.81 a 
share on the 100,000 shares of $6.50 preferred stock.—V..157, p. 1561. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings 


July— . 1943 1942 1941 1940 
Gross from railway_- $4,316,285 $3,785,411 $3,713,162 $2,714,598 
Net from railway __- 1,446,884 1,140,972 1,308,736 736,429 
Net ry. oper. income 965,073 739,558 898,272 439,047 

From January 1— 
Gross from railway____ 
Net from railway__-- 
Net ry. oper .income_-_-_ 


—V. 158, p. 987. 


25,569,853 
6,999,456 
4,278,435 


22,613,573 
5,638,495 
3,209,074 


19,158,243 
4,869,944 
2,552,089 


16,177,588 
3,180,308 
1,288,139 


Minnesota & Ontario Paper Co. (Minn.)—Earnings— 


{Including those of its directly or indirectly wholly owned United 
States and Canadian subsidiaries) 

Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 
Net sales $6,260,931 $6,141,509 $11,950,995 $12,313,333 
Cost of sales 

deprec. and deplet.)_ 
Selling, admin. and gen. 

expense 


4,807,264 4,411,566 9,305,465 8,699,253 


473,255 537,734 911,408 1,035,317 





$980,412 
21,514 


$1,192,208 
br545 


$2,578,763 
17,263 


Net profit on oper.__ 
Other income (net) —-___ 


$1,734,121 
30,748 





Total income $1,001,925 $1,764,869 

Canadian newsprint price 
stabilization 

Int. on inc. mtge. bonds 

Prov. for income and 
excess profits taxes_ 

Gain on income mitge. 


bends purchased 


$1,191,663 $2,596,026 


63,090 
105,289 


189,858 


213,756 238,169 


473,600 803,175 678,200 1,702,575 


Cr18,657 Cr41,582 Cr38,971 Cr68,793 





$724,074 
$0.54 


Censolidated net inc. 
Earns. per com. sh.___ 
~—vV. 157, p. 2045. 


$378,604 
$0.27 


$312,294 
$0.23 


$722,026 
$0.54 


Mission Corp.—Earnings— 


6 Mos. End. June 30— 1943 1942 
*Net profit $364,078 $456,677 
Shares of cap. stk. out- 

standing ($10 par)__ 
Earnings per share____ 


1941 
$338,366 


1949 
$501,104 
1,375,145 1,375,145 

$0.24 


1,375,145 
$0.36 


1,375,145 
$0.26 $0.33 

*After depreciation, depletion, Federal income taxes, etc. 

The income from sales, dividerids received, etc., totaled $444,879 in 


the first half of 1943, against $539,715 


in the like 1942 riod.— 
V. 157, p. 2253. gi 


Missouri-Kansas Pipe Line Co.—Notes Placed Privately 
—The company has sold privately through Glore, Forgan 
& Co. an issue of $5,250,000 serial notes, dated Aug. 1, 
1943. The notes mature $525,000 annually for ten years 
and the annual interest rate is approximately 3%%. 
Proceeds will be used to retire outstanding bank loans. 
—V. 158, p. 893. 


Missouri Pacific RR.—Proposes Retiring Five Bond 
Issues— 


Guy A. Thompson, trustee, has petitioned Federal Judge George H. 
Moore at St. Louis for authority to spend $44,055,305 for retirement 
of five bond issues, partial retirement of a sixth and payment of 
interest on these and three other bond issues. 

Mr..Thompson informed the Court that the road had cash on hand 
and U. S. Treasury notes totaling more than $100,000,000. Judge 
Moore set Sept. 17 for a hearing on the trustee's petitions. 

Mr. Thompson said the bond retirement would save the railroad 
about $1,000,000 annually in interest. 

His petitions proposed the following payments: 

$10,364,400 for retirement of 30% of the outstanding first mortgage 
bonds of the St. Louis, Iron Mountain & ‘Southern Ry. River and 
Gulf divisions, plus $690,960 for six months’ interest due Nov. 1, 
1943, on the bonds to be retired. 

$6,996,000 for retirement of the entire principal outstanding of the 
Pacific °-RR. (of Missouri) first mortgage bonds, and $125,345 for 
payment of interest withheld under terms of the pending plan of 
reorganization. : 

$2,573,000 for retirement of the outstanding principal of the Pacific 
RR. (of Missouri) second mortgage bonds, and $135,082 for payment 
of withheld interest. : ~ 


of the Pacific RR. (of 
and $7,718 for 


retirement of the principal 
first mortgage bonds, 


$237,500 for 
Missouri), Carondolet branch, 
payment of withheld interest. 

$799,000 for retirement of t::2 principal 
Missouri), St. Louis city real estate renewal bonds, 
payment of withheld interest. 

$3,828,000 for retirement of the Missouri Pacific RR. third mortgage 
bonds, and $63,800 for payment of withheld interest. 

$13,159,525 for the six-month interest payments, due in 1935 and 
1936, on the first and refunding mortgage bonds of the Missouri 
Pacific RR. 

$3,425.025 for three six-month interest payments on the first mort- 
gage bonds due in 1979-40, and on the non-cumulative income bonds 
due in 1942-43 of the New Orleans, Texas & Mexico RR. 

$1,610,000 for the six-month interest payments, due in 1935, on the 
first mortgage bonds of the International-Great Northern RR.— 
V. 158, p. 987. i 


of the Pacific RR. (of 
and $39,950 for 


Modern Collet & Machine Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Sept. 10 to holders of record Sept. 1. This 
compares with 20 cents paid on June 10, last; and a regular of 15 
cents and an extra of five cents paid on March 10, 1943. Payments 
in 1942 were as follows: March 20, 10 cents; June 10 and Sept. 10, 
12% cents each; and Dec. 10, 15 cents regular and five cents extra.— 


V. 157, p. 900. 


Monroe Coal Mining Co.—Tenders Sought— 

The Fidelity-Philadelphia Trust Co., Philadelphia, Pa., will until 
12 o'clock noon (War Time), Sept. 17, 1943, receive bids for the sale 
to it of first mortgage 6° bonds due Aug. 1, 1947 to an amount 
sufficient to exhaust the sum of $20,953.25 held in the sinking fund. 
—V. 157, p. 1363. 


Montgomery Ward & Co., Inc.—Sales Off 2.66% — 
Period End. Aug. 31— 1943—-Month—1942 1943——-7 Mos.—1942 
Sales $47,443,410 $48,740,667 $349,785,381 $341,928,375 

V. 158, p. 


(G. C.) Murphy & Co.—August Sales Up— 

Period End. Aug. 31 1843—-Month—-1942 1943—-8 Mos.—1942 
Sales $6,197,270 $6,156,258 $50,493,839 $44,570 655 

Stores in operation in August, 1943, totaled 206, against 207 in 
August, 1942.—V. 158, p. 675. 


a 
it. 


Muskegon Piston Ring Co.—To Pay 25c Div.— 

A dividend of 25 cents per share has been declared on the common 
stock, payable Sept. 30 to holders of record Sept. 10. This compares 
with 20 cents paid on June 30, last, and 25 cents on March 25, 1943. 
Payments in 1942 were as follows: March 20, 25 cents; June 30, 
30 cents; and Sept. 30 and Dec. 18, 35 cents each.—V. 157, p. 1947. 


Nanaimo-Duncan Utilities, Ltd.—Larger Dividend— 


A dividend of 50 cents per share has been declared on the no par 
value common stock, payable Oct. 1 to holders of record Sept. 15. 
Semi-annual distributions of 25 cents each were made on this issue on 
April 1, last, and on April 1 and Oct. 1, 1942.—V. 157, p. 1746. 


Nash-Kelvinator Corp.—Develops New Instrument— 


The corporation reports that its engineering research department has 
recently developed an electronically-controlled precision testing appa- 
ratus that checks the accuracy of delicately balanced Hamilton 
Standard hydromatic airplane propeller governors which the company 
is manufacturing for the Army Air Forces. 

To eliminate any “human equation’’ errors from the test,.the new 
instrument checks the performance of the governor automatically by 
comparing it on two idéntical dials with a ‘‘time yardstick’’ which is 
itself accurate to within one ten thousandth of a second, according 
to the announcement, which further states: 

“In simplest terms, what the amazing device does is to convert 
time, oil pressure, and revolutions per minute into one set of com- 
parable figures which can be read off dials as readily as telling the 
time of day by looking at a clock.’’—V. 158, p. 675. 


National Bellas Hess, Inc.—Initial Dividend— 


The directors on Sept. 2 declared an initial dividend of 5 cents per 
share on the common stock, payable Sept. 17 to holders of record 
Sept. 10.—V. 156, p. 1506. 


National Candy Co., Inc.—Extra Common Dividend— 


The directors on Sept. 7 declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents. per share on the 
common stock, both payable Oct. 1 to holders of record Sept. 14. 
Similar distributions were made on this issue on April 1 and July 1, 
last. 

The directors also declared the regular quarterly dividend of $1.75 
per share on the first and second preferred stocks, payable Oct. 1 to 
holders of record Sept. 14.—V. 158, p. 676. 


National City Lines, Inc.—To Change Par Value of 
Shares— 


The stockholders at a special meeting on Aug. 26 voted to approve 
a reduction in par value of the common stock from $1 to 50 cents a 
share and a two-for-one split-up of shares, making 1,000,000 shares 
authorized instead of 500,000. 

They also approved a provision which will make the company’s 
preference and class A stock a single voting unit, although still 
retaining separate stock designations. 

An amendment was adopted to eliminate the requirement of 
consent by the $3 preference stock to the creation or assumption by 
the corporation of any obligation maturing more than one year from 
its date.—V. 158, p. 988. 


National Dairy Products Corp.—Increases Dividend— 
New Vice President Elected — 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable Oct. 1 to holders of record 
Sept. 4. This compares with 20 cents per share previously paid each 
quarter. 

Thomas K. Carnes, Comptroller, who joined the company in 1930, 
has been elected a Vice-President and will be assigned to the New 
York office. He will be succeeded as Comptroller by H. P. Brown, 
who has been in charge of the Franklin Ice Cream Corp. and the 
Chapman Dairy Co., subsidiaries, in Kansas City.—V. 157, p. 1746. 


National Distillers Products Corp.—Acquisition— 


The corporation has purchased a substantial interest in the Sardik 
Food Products Corp. which is now producing dehydrated foods, includ- 
ing dried cranberries, bananas, apples and pumpkins. It is understood 
that the company is planning to expand into a wider field of food 
products after the war.—V. 158, p. 488. 


National Oil Products Co., Inc. (& Subs.)—Earnings— 
6 Mos. End. June 30-— 1943 1942 1941 1940 


Net profit after charges, 
Fed. inc. taxes, etc.__ $193,275 $293,001 $384,250 $356,094 
Earns. per com. share__ $0.90 $1.36 $1.78 $1.98 


—V. 158, p. 580. 


National Power & Light Co.—Inter-Company Deal 
Approved— 

A proposal by the company to sell to its subsidiary, the Memphis 
Generating Co., 3.500 shares of the latter’s capital stock for $350,000 
as a move toward its own dissolution was approved Aug. 27 by the 
Securities and Exchange Commission.—V. 158, p. 988. 


National Refining Co.—Accumulated Dividend— 


A dividend of $1.50 per share was recently declared on account 
of accumulations on the $6 cumul. prior preferred stock, no par 
value, payable Sept. 15 to holders of record Sept. 8. Similar distribu- 
tions were made on March 15 and June $15, ‘last. 


Payments in: 1942" 


were as follows: 
Dec. 10, $4. 
per share.—V. 


March 10,.June 15 and Sept. 15, $1.50 each; and 
Arrearages as at June 15, 1943 amounted to $27.50 
158, p. 676. 


National Pole & Treating Co.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 
Net eaies <2. 5... cc $403,951 $690,172 $707,440 $1,171,636 
*Cost of sales : 328,480 464,286 585,030 826,214 
Selling, admin. and gen. 
expense __ : 30,443 
$195;444 $73,989 
1,218 Br11,230 
$196,661 
4,200 


48,421 60,712 


$284,710 
1,315 


24,656 
$50;815 
Dr12,024 


Net profit on oper.__ 
Other income (net) 


$286,024 
9,275 


$62,759 
3,753 


$38,791 
1,712 


Total income —- saci 
Int. on funded debt___ 
Prov. for income and 

excess profits taxes 24,000 200,000 


14,700 136,800 


$55,661 
8,935 


$76,749 
17,772 


$35,006 
17,718 


$22,379 
9,002 


Net income oa, 
“Includes deprec. ched. 
Vv. 157, p. 2u4é6. 


(& Subs.) —Earnings— 
1943 1942 1941 
$16.242 774 $13 421.424 $10.774.946 
310,696 289,157 228,275 


Neisner Brothers, Inc. 
6 Months Ended June 30— 


So ias 


Other income 


$16,553,470 $13,710,791 $11,006,221 
15,422,392 12,840,771 10,604.697 
39,760 40,965 79,582 
218,829 218,673 198,831 
52,406 13,453 22,209 
449,000 240,800 24,595 
86,000 6,490 
63,050 6,915 


Un . ies ‘ : Ee: 
Cost of sales and general expenses 
Int. on notes, bonds and mtges.- 
Amortization and depreciation 
Miscellaneous deductions . 
Provision for Federal income tax 
Prov. for est. addit. Fed. inc. tax 


Prov. for other Fed. and State taxes 82,000 


$62,902 
54,819 
102,445 
$0.03 


$207,079 
54,486 
102,445 


$289,083 
52,634 


Net profit 
Preferred dividends 
Common dividends 102,445 
Earnings per common share $1.02 $0.74 

Consolidated Balance Sheet, June 30, 1943 

Assets—-Cash ‘in banks, in transit, and on hand, $1,819,741; sundry 
accounts receivable due currently (less reserve), $108,714; U. S. sav- 
ings bonds, defense series ‘‘G,’’ $123,103; merchandise inventories, 
$7,152,198; estimated post-war Federal excess profits tax credit, 
$25,000; cash on deposit for redemption of bonds, $15,869; land and 
buildings owned (less depreciation of $222,534), $1,726,374; cost of 
leaseholds and improvements to leased property (less amortization of 
$1,655,866), $2,135,681; cost of acquisition of leasehold and improve- 
ments (less amortization of $14,447), $265,215; furniture and fixtures 
(less depreciation of $2,050,059), $2,155,037; deferred charges, $609,- 
486; total, $16,157,414. 

Liabilities—-Notes payable (banks), $1,300,000; accounts 
(trade), $875,930; accounts payable (merchandise at stores, not en- 
tered, and in transit), $448,210; other accounts payable, $438,823; 
accrued interest on bonds and mortgages, $10,209; term indebtedness 
due within one year, $7,639; accrued Federal and State taxes, $1,213,- 
425; liability for retirement of Neisner Brothers Realty, Inc., 6% 
convertible sinking fund gold debentures, $15,869; liability for purchase 
cost of property, $100,000; term indebtedness, $2,532,750; serial pre- 
ferred stock (par $100), $2,198,600; common stock (par $1), $204,831; 
canital surplus. $808,285; earned surplus, $5,982,783; total, $16,137,414. 
—V. 158, p. 580. 


August Sales Gain 6%— 


Period End. Aug. 31— 1943—-Month-—1942 1943—-8 Mos.—1942 
Beeld Sis EES BC Bad $2,838,318 $2,677,646 $22,090,869 $18,628,916 
—V. 158, p. 580. ‘ 


payable 


New Bedford Rayon Co.—Earnings— 


6 Months Ended June 30— 1943 
Net profit after taxes and charges_ $141,464 
Earnings per class B share__ $0.99 


(J. J.) Newberry Co.—August Sales Up 12.6%— 


Period End. Aug. 31— 1943—-Month—1942 1943—-8 Mos.—-1942 
Game < ks tees $7,176,367 $6,368,939 $53,534,171 $43,457,833 
—V. 158, p. 676. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 3, this Association reports electric output 
of 12,.761670 kwh. This is an increase of 1 052,114 kwh., or 8.99% 
above production of 11,709,556 kwh. for the corresponding week a year 
ago. 

Gas output for the Sept. 3 week is reported at 104,953,000 cu. ft., 
an increase of 9,636.000 cu. ft., or 10.11% above production of 95,- 
317,000 cu. ft. in the corresponding week a year ago.—vV. 158, p. 988. 


New England Power Association—Output Up 3.50%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended Aug. 28, 1943, at 62,921,858, compared 
with 60,796,201 for the week ended Aug. 29, 1942, an increase of 
3.50%. : 

Output for the week ended Aug. 21, 1943, was 61,228,014 kwh., an 
increase of 1.98% over the corresponding week last years—V. 158, p. 894. 


1942 
$147.932 
$1.07 


1941 
$124 227 
$0.78 


New Haven Clock Co.—To Pay Accrued Dividend— 


The directors have declared a dividend of $1.624%2 per share on 
account of accumulations on the 6%% cumulative preferred stock, 
par $100, payable Sept. 15 to holders of record Sept. 8. This com- 
pares with $4.8742 per share paid on Aug. 16, last, and $1.62% 
each on March 3 and May 10, 1943. ' Arrearages as at Aug. 2, 1943, 
it is stated, amounted to $14.50 per share.—V. 157, p. 1848. 


New York & Honduras Rosario Mining Co.—Dividend 


The directors have declared an interim dividend for the third 
quarter of 1943 of 65 cents per share on the capital stock, payable 
Sept. 25 to holders of record Sept. 15. A like amount was paid on 
June 26, last, compared with 50 cents on March 27, 1943. Payments 
during 1942 were as follows: March 28 and June 27, 40 cents each; 
Sept. 26, 75 cents; and Dec. 26, $1.—V. 158, p. 676. 


New York New Haven & Hartford RR.—Plans to Add 
Air Line to Transportation System— 


The company revealed Sept. 8 that it intends to enter the air- 
transport field within its present zone of operations, according to 
Howard S. Palmer, President and Trustee. 

In explaining the New Haven Railroad’s position in the hearing 
before an Examiner of the Civil Aeronautics Board in New York, who 
is now holding hearings on applications for additional air lines 
between New York and Boston, Mr. Palmer stated that it is his 
belief southern New England would be better served by an air line 
that had a close affiliation with the already existing rail carrier in 
this territory. 

While. New England Airlines, Inc., formerly TWA-New England, an 
affiliated company of the New Haven Railroad, has obtained per- 
mission to have its application for a certificates heard at a later 
date, Mr. Palmer made it very clear the New Haven intends to 
press the application just as soon as it is in a position to do so, 

“The New Haven Railroad has served southern New England with 
rail transportation for over 100 years. It was among the earliest 
of the carriers to adopt bus and truck serviee, and now, we believe, 
a coordinated transportation system in our territory, including air 
service, will give the people in our territory the best possible trans- 
portation. And we intend to press for it,’’ Mr. Palmer added. 


Stockholders Groups Fight Loss of Equity at Hearing 

A hearing. on the company’s reorganization plan, as submitted to 
the Federal Court by the Interstate Commerce Commission in Wash- 
ington, opened Sept. 8 before Federal Judge Carroll C. Hincks at 
New Haven. 

The plan provides for a reasonable treatment of the bondholders of 
the system but fails to provide for any equity to common and preferred 
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stockholders. The ICC: ruled that the present stockholders of the 
system are not entitled to any equity and that current rising earnings, 
due to war conditions, ‘should not be used as a criterion as to future 
revenues and profits of the railroad. 

Protests. against the ICC. plan; which eliminates equity for the 
stockholders, were filed by the protective committees, individuals who 
hold more than $112,000 in shares of the road; and the New Haven 
Railroad planning committee, which represents the board of directors 





of the system.—V. 158, p. 988. 

New York, Susquehanna & Western RR. — Annual 
Report— 

Years Ended Dec. 31— 1942 1941 
Railway operating revenues_._.......-____.--_ $4,430,670 $3,692,676 
Railway operating expenses_______-_..------~~- 2,541,351 2,227,886 

Net revenue from railway Ng SANDE _...._. $1,889,318 $1,464,790 
Railway tax accruals_._.__________ BS PRES 453,394 362,906 





Railway a te income__.- _.....-- $1,435,924 $1,101,883 











Net rents, Dr__ Na IER a OS ES Sly sy 519,515 444,031 
Net railway operating income___._-..--~-~~~ $916,410 $657,853 
Other income —.........- se RSE, A ah TCA 74,277 82,188 
Total income —--- “ues $990,686 $740,041 
Miscellaneous deductions “from ‘income no 29,247 8,494 
Total income available for fixed charges $961,439 $731,547 
Fixed on Palettes mw 692,506 647,331 
Net income —.--- $268,934 $84,216 
General ‘Balance’ Sheet, ‘Dec. 31 
Assets— 1942 1941 
I ee ee eee 
Casi. See ‘ 1,267,146 713,517 
Temporary cash investments_- 1,250,000 1,250,000 
Special deposits _________ 241,902 91,498 
Net balance receivable from agents & conductors 379,307 160,541 
Miscellaneous accounts receivable ener D ccbitngn aS 310,241 86,142 
Material and supplies______- sie : sik 255,868 237,106 
Interest and dividends receivable <te DERS oebabe 65,902 40,879 
Other current assets__ EEE AYES, Beira) Ra ES 6,852 5,910 
Deferred assets ______ _- ; ; 5 it 26,008 114,320 
Unadjusted debits —_______ eo ee eee 244,830 184,319 
I ted i wees tcan inn pak th singh uw... $41,831,655 $40,240,612 


Liabilities— 


I a napa wincae ns ROIS 31S ‘Sizes 


Preferred stock ~~... _--_-__.______.__--_-___._ 12,964,844 12,964,844 
Stock liability for conversion______________- 223,237 223,237 
Grants in aid of construction___-___-_--._-__ 24,888 24,888 
I cy, iis 12,545,608 18,948,734 
Loans and bills payable_.__ ae oS bem 800,000 ape ae a 
Traffic and car-service balances (Cr) __- : 1,352,804 753,887 
Audited accounts and wages payable______--_~_~ 688,450 378,626 
Miscellaneous accounts payable___.__________- 237,680 48,208 
Interest matured unpaid --_____-____ sed 23,492 1,467 
Unmatured interest accrued__- eisai ; 17,500 17,500 
Unmatured rents accrued __-__- se bk 292 292 
Accrued tax liability_._..________- Soa 165,252 1,147,373 
Other current liabilities________ = at 24,509 14,385 
Deferred liabilities _.____~- 3,613,476 3,131,645 
Unadjusted credits _____. 618,289 433,874 
Additions to-property through income & ‘surplus 152,110 151,567 
Funded debt retired through income and ‘—— 50,000 50,000 
Profit and loss, debit balance____..______-____-- 4,487,096 10,866,234 





Total A 
—V. 158, p. 988. 


We Res $41, 831, 655 $40,240,612 


North American Aviation, Inc.—Revised Annual Re- 
port— 

The company has issued a revised report for the fiscal year ended 
Sept. 30, 1942, giving effect to completion of war contract renegotia- 
tions, showing a net income of $7,370,626, or $2.15 a share, against 
$10,436,413 previously reported. The company also has completed 
arrangements for a Regulation V loan. After giving effect to a credit 
for taxes amounting to $13,895,834, the company .will refund $4,305,166 
to the Government in four equal instalments as a result of the rene- 
gotiation agreement.—V. 157, p. 643. 


North American Light & Power Co.—Sale— 


The SEC has approved the sale by the company of 1,500 shares 
of common stock of Western Illinois Ice Co., a subsidiary, to Union 
Service Corp., a non-affiliated non-utility company, for $93,000 in 
cash. The sale is in part compliance with an order of the Commission 
entered Dec. 30, 1941, requiring liquidation of North American Light 
& Power Co. 

Initial steps involve the sale of the stock of Western, which is 
presently owned by Illinois Traction Co., a subsidiary of Light & 
Power, to the latter for $93,000, and the payment by Western of all 
its cash in banks as of June 1, 1943, estimated at $47,000, to Light 
& Power in reduction of its 7% income note held by Light & Power 
on which there is an unpaid balance of $425,000. 

The proposal also involves the surrender by Light & Power of the 
income note in. its reduced amount to Western as a contribution to 
surplus in the approximate amount. of $378,000. 

* The transaction proposes to use a portion of the proceeds to retire 
the 217 shares of its cumulative $100 par value 6% stock, 210 shares 
being held by the public and seven shares by Light & Power. This 
art of the program will be the subject of a separate application.— 
. 158, p. 581. 


Northeast Airlines, Inc.—Expands Personnel— 


' H. Danforth Starr of Greenwich, Conn., has _ been appointed 
Assistant to the President. Commenting on the appointment, Presi- 
dent S. J. Solomon stated that under Mr. Starr's supervision will be 


all forms. of post-war planning with respect to route development, 


operations, 
express. 

The corporation has already announced its post-war plans to. expand 
to the West through New York, to operate a service across the North 
Atlantic, and to serve over 400 communitiies throughout New England 
by means of a comprehensive helicopter system. Mr. Starr was 
formerly associated with the National Aviation Corp. and the Federal 
Reserve Bank, which he joined after~ banking experience in London, 
Paris and Berlin.—V. 158, p. 989. 


Northern Indiana Public Service 
May Receive Immediate Payment— 


In connection with the call for redemption as of Sept. 20, 1943, of 
the outstanding first mortgage 354% bonds, series A, due Aug. 1, 1969, 
the company announces that holders thereof, upon presentation and 
surrender of said bonds, at any time will receive 106% and interest 
to Sept. 20, 1943. 

It was reported in last week’s ‘‘Chronicle’’ that the above issue was 
called for redemption at 106% and interest. This should have read 

106% and interest.—See V. 158, p. 895. 


Northern States Power Co. (Del.)—Weekly Output— 


- Electric output of this company for the week ended Sept. 4, 1943, 
totaled 40,168,000 kwh., as compared with 36,914,000 kwh. for the 
corresponding week lgst year, an increase of 8.8%.—V. 158, p. 989. 


Northern Natural Gas Co. (Del.)—SEC Sanction 
Sought For Sale of Gas System in Kansas— 


The company, a subsidiary holding company in the North American 
Co. system, has asked the Securities and Exchange Commission for 
permission to purchase the gas pipeline system of the Argus Natural 
Gas Co,,; which serves 15 communities in Kansas. The consideration 
would equal the net book value on the Argus Company books on Dec. 
31, 1943. .In meeting the terms, Northern would surrender $700,000 
of Argus promissory notes, paying the remainder in cash. 

Northern Natural Gas Co. originally was ordered by the SEC to 


equipment, and the handling of passengers, mail and 


Co.—Bondholders 


, agent, 


dispose of its interest in Argus, but this order was amended last 
April 9 to permit it to acquire the pipeline system of the operating 
company.—V. 158, p. 895. 


Northwestern Bell Telephone Co.—Retirement— 


Arthur A. Lowman, President from 1935 until 1942, on Sept. 2 has 
retired as Chairman of the Board, a position he has held for about a 
year.—V. 158, p. 774. 


O’Gara Coal Co.—Pays Back Interest— 


Funds will be deposited with The Case National Bank of New York, 
to pay on Sept. 1, 1943, the following coupons attached to 
the first mortgage 5% bonds due Sept. 1, 1955: 


No. 57, due March 1, 1934 No. 60, due Sept. 1, 1935 
No. 58, due Sept. 1, 1934 No, 61, due March 1, 1936 
No. 59, due March 1, 1935 No. 76, due Sept. 1, 1943 


The above announcement was recently made by F. H. Woods, Jr., 
Treasurer of the Sahara Coal Co.—V. 157, p. 901. 


Ontario Nickel Corp., Ltd.—Sale Approved— 


The stockholders at a special meeting last week approved the sale 
of the assets of this company to a new company with an authorized 
capital not to exceed 4,000,000 shares of $1 par and with an exchange 
basis of one share in the new company for each five shares presently 
held. Other by-laws calling for the distribution of assets and the 
winding up of the old company were also approved. 

T. M. Mungovan, President, told the meeting that the agreement 
held with Federal Trading and Agency, Ltd., fell through because of 
the amount of liabilities of Ontario Nickel Corp., Ltd. At present 
these liabilities amount to approximately $32,000. 

He stated that no definite plans were in hand for future develop- 
ment but added that three engineers were at the proprty making 
examination for groups interested in financing the property.—vV. 155, 
p. 1414, 


Pacific-American Investors, Inc.—Consummation of 


Merger— 


The agreement of merger dated June 1, 1943, between Pacific South- 
ern Investors, Inc., and American Capital Corp. became effective 
Aug. 27, 1943. 

A decree has been entered dismissing a suit brought by a stock- 
holder in the U. S. District Court for the District of Delaware to 
enjoin the merger on the grounds that the plan was unfair, primarily 
as it affected class B common stockholders of American Capital Corp. 
and that the stockholder did not have sufficient time to solicit proxies 
in opposition to the merger. The judge in his opinion specifically 
stated: “I think the plan fair to all classes, especially to American’s 
elass B common.” 

Certificates for stock of Pacific-American Investors, Inc., to be 
issued as provided in the agreement of merger will presently be avail- 
able at Bank of America National Trust & Savings Association, 650 
South Spring St., Los Angeles. Stockholders of Pacific Southern 
Investors, Inc., and American Capital Corp. are requested to promptly 
surrender their certificates at the office of the exchange agent for 
exchange into certificates for stock of this corporation and, in the 
case of holders of prior preferred stock of American Capital Corp. and 
preferred stock of Pacific Southern Investors, Inc., cash, as provided 
in the agreement of merger. The basis of exchange is as follows: 

Stockholders of Pacific Southern Investors, Inc.: 

(1) For each share of preferred stock, two shares of new preferred 
and one-half share of new common, plus a cash distribution of $0.90 
per share; (2) for each share of class A common stock, 3% shares 
of new common; (3) for each share of class B common stock, % share 
of new common. 

Stockholders of American Capital Corp.: 

(1) For each share of prior preferred stock, one share of new con- 
vertible prior proferred stock and a cash payment of 45.83 cents per 
share to adjust to the new dividend payment dates of Jan. 1, April 1, 
July 1, Oct. 1; (2) for each share of preferred stock, 1% shares of new 
preferred stock and 7% shares of new common stock: (3) for each 
share of class A common stock, one share of new common stock; 
(4) for each share of class B common stock; one-tenth share of new 
common stock. 

The transfer books for the stock of Pacific Southern Investors, Inc., 
and American Capital Corp. have been permanently closed as of the 
close of business Aug. 31, 1943. No transfers will hereafter be made on 
such books. 


Dividends On Prior Preferred and Preferred Stocks— 


The directors of Pacific-American Investors, Inc., have declared 
initial dividends of $1.37 per share on the prior preferred stock, and 
37% cents per share on the preferred stock, both payable Oct. 1 to 
holders of record Sept. 25.—V. 157, p. 2255. 


Pacific Finance Corp. of Calif. (& Subs.) —Earnings— 








6 Mos. End. June 30— 1943 1942 1941 1940 
Int. & disct. and other 

operation income $834,449 $2,209,908 $2,585,570 $2,005,278 
Divs. from other invest. <a boas pedi) cient pals: 1,946 

Total income __----~ $834,449 $2,209,908 $2,585,570 $2,007,223 
Salaries, advertising & 

other oper. & admin. 

expenses __ _-...-s—-- 458,618 974,797 1,072,989 854,087 
Prov. for equip. replace. Ss eiieeedaoas 37) pamibetincbes 5 a8? autres abi 42,486 
ae ke ee See ck aden 58,836 
Taxes (other than Fed. 

income). —-..—. 24,351 87,931 90,385 79,328 
Provision for losses_ 78,087 194,826 348,485 172,265 
Teeeeeee ae 41,307 236,867 267,036 172,233 
Prov. for Fed. inc. tax 85,900 316,700 212,500 133,400 

Net income —__-_----- *$146,185 *$398,785  *$594,175 $494,589 
Pref. stock dividends___— 82,988 135,605 143,436 144,759 
Common stock divs.__- 367,832 244,711 340,290 255,861 


*Equivalent to 26 cents in 1943, 64 cents in 1942 and $1.06 in 1941 
per common share. 


Consolidated Balance Sheet, June 30 





Assets— 1943 1942 
0 ON NEES SOP ENR EUR Re OREM tC CECI 9 ca POSES PN $2,260,863 $5,594,125 
Toans::enddieceunts_—< 13,689,254 40,639,001 
Other receivables ~_---_--_- es Rade Es TAIL f: 125,514 214,790 
RR oe Se 11,950 26,750 
Furniture, fixtures and equipment_____ Bani BS Oe 2 2 
Deferred charges a lS 62,253 156,524 

RRR CARRE SPIN cy Roa ae ee an Pade PEON ee $16,149,836 $46,631,192 


Liabilities— 


Notes payable /funsecured)___._-__----------- $7,500,000 $27,722,500 





I a i ems 429,796 611,716 
Dividends payable ......-.--..-<_--..------ 26.968 167,472 
Taxes (including Federal taxes on income) ___ 406,526 684,754 
Dealers equities in loans and repossession loss 

EERE SONS aA RM ENS REPOS Gh a edge 635,106 1,391,762 
weereed iene ooo Soo Cee. 526,178 1,266,177 
FEE ERE PSST DDO Ie NRE PEN 29 LOSE. ee TE SAU ~ 552,844 1,835,637 
8% cum. series A pfd. stk. ($10 par)__.___-__ 417,060 954,500 
642% cumulative series C pfd. stk. ($10 par) __— 278,410 907,630 
5% series cumulative pfd. stk. ($100 par)____ 2,206,900 2,706,900 
Common stock ($10 par)___-..-___---~-~-.-. A ite 2,359,870 4,078,520 
Pessein “sUrpewe: eos. sik La Se 746,980 2,404,854 
MATMOd < BULDIOS se nS ee 63,197 1,898,770 

IN i ok Ss ae Pic gnntsin sale ici ece bd Ses Whine iain ce $16,149,836 $46,631,192 


—V. 157, p. 2255. 


Pacific Telephone & Telegraph Co.—Larger Dividend 


The directors have declared a dividend of $1.75 per share on the 
common stock, par $100, payable Sept. 30 to holders of record Sept. 15. 
This compares with $1.50 paid on June 30, last, and $1.25 on March 31, 
1943. Payments in 1942 were as follows: March 31 and June 30, $1.75 
each; and Sept. 30 and Dec. 31, $1.25 each. 

N. R. Powley, President, states that traffic volume continues at 
unprecedented levels, resulting in limited betterment in net income, 
however, because of the increase in operating expenses, particularly 
taxes and charges.—V. 158, p. 895. 





Pacific Power & Light Co.—Earnings— 
*Ineome Statement 


Period Ended July 31— 1943—-Month—-1942 


1943—-12 Mos.—1942 




















Operating revenues____ $591,757 $548,695 $7,062,557 $6,989,883 
Operating expenses___ 259,622 246,932 3,048,910 3,114,296 
Federal taxes —_..-._ 51,351 48,863 2,532 612,606 
Other taxes -......._ 48,373 50,789 557,168 593,318 
Prop. retir. res. approp. 58,333 58,333 700,000 $11,175 
Amort. of limited term 
investments -—_..--.. PRearapee yo diahiineian 411 192 
Net oper. revenues__ $174,078 $143,778 $2,173,536 $1,858,297 
Rent from lease of plant 19,509 19,291 232,697 229,607 
Operating income ___ $193,587 $163,069 $2,406,233 $2,087,904 
Other income (net)_ ~~ 1,914 253 3,079 Dr297 
Gross income __- $195,501 $163,322 $2,409,312 $2,087,607 
Inter., etc., deductions 103,417 111,771 1,286,009 1,357,103 
Net income -.- $92,084 $51,551 $1,123,303 $730,504 
Dividends applic, to pfd. stocks for the period 458,478 458,478 
We a $664,825 $272,026 


“Including for periods prior to April 30, 1942, consolidated operations 
of the company and its former wholly owned subsidiary, Inland Power 
& Light Co., whose net assets and business were acquired as of 
that date.—V. 158, p. 678. 


Pacific Southern Investors, Inc.—Earnings— 








6 Months Ended June 30— 1943 1942 
Dividends on stocks_- me Peade Apap oe $130,458 $115,277 
Interest on bonds___ ay sahiies Rita Soles euial 4,234 261 

TONGS Oo St ca GAP Tat Ns MEDAL PPI PEs $134,692 $115,538 
Expenses Sa ee eee oe VS wea Re maa 40,865 49,757 
Interest expense a Sr dae Gp ak RR ok Te AM 37,708 39,553 
Loss from sales of securities._______ sepsnerbes *39,170 29,655 
Provision for Federal income tax _._____-____. __. 9.200.) Sees 

Net. lass. =... aj cinta eens *$93,009 $3,427 
yer org on preferred “stock, i <a 94,372 95,134 

rofit 


Assets—-General cash, $798,535; collateral account with Chase Na- 
tional Bank, $562,942; accounts receivable, dividends, $27,679; invest- 
ments, $4,654,080; prepaid expenses, $9,484; total, $6,052.720. 

Liabilities—Accrued interest and taxes payable, $11,812; other ac- 


counts payable, $750; note payable to Chase National Bank, $3,000,000; 
cumulative preferred stock (62,915 shares, no par), $629, 150; $2 class 


A cumulative stock ($1 par), $163,856; class B stock ($0.10 par), $53,- 
=m ewe surplus, $1,345,437; earned surplus, $848,029; total, $6,- 


Merger Consummated—See Pacific-American Inves- 
tors, Inc.—V. 157, p. 2453. 


Pacific Western Oil Corp.—Earnings— 
6 Months Ended— June 30,'43 Dec. 31,'42 June 30,42 











Gross income after — and 
purchases -.---.--~. $1,220,343 $1,078,647 $860,111 
Operating charges_.___________—__ 1,145,571 949,664 837,074 
Net profit from operations_____- $74,772 $128,983 $23,038 
COREE SONS is Sa a 77,530 620,567 100,040 
Net income before other charges_ $152,302 $749,550 $123,078 
ORROE CORTE is es ne ein 58,102 56,008 61,891 
Provision for income taxes______ 4,000. *CrO4947 cece 
Net income available to surplus__ $87,199 $728,479 $61,187 
Earnings per common share___.___ $0.09 $0.73 $0.06 


_ *Provision for income taxes: excess provision for additional Federal 
income taxes for prior years reversed upon settlement in the six 
months’ period ended Dec. 31, 1942. 


Comparative Balance Sheet 





Assets— June 30,'43 Dec. 31,’42 
COG 3665 wikeiun -~.----.....-.-... $1,727,944 $1,438,898 
Accounts receivable sii Des ik oli septa els daeceigiig mag 236,865 260,018 
ps EE RENE ER Ny Sa eee ORS Ratha lw See eek 89,173 102,053 
Investments — ____- -..---.---.~....---= 11,668,855 11,668,865. 
*Plant and equipment__ sclah cain: A> escnont supa Beka acetal ne 6,604,046 6,835,831 
SPOTEOUE . CORN ne einen 220,493 262,267 

A. . etn hha ee we cadien hip bigs chan in ees $20,547,377 $20,567,923 

Liabilities— 

Aooounts payable °120 Ga oe $183,914 $214,270 
Provision for Federal and State income taxes__ 14,698 75,472 
Debenture sinking fund requirements (succeed- 

Be PORES habs os. pied agumeintin pateu 110,000 110,000 
Other accrued liabilities..........--._____--_ 82,627 51,670 
RT COIN OI i cs tissis linc cai pro dn nts cca dy 2,676,750 2,731,750 
Seen. GOWN oe ae 7488. “nasa 
Cg RRs A Sa EI Rien ae IRIS 66,675 66,675 
Capita: stock 1610..par)........ .....~. 10,000,000 10,000,000 
Capital surplus paid in: 3,416,500 3,416,500 


Earned surplus 3,988,785 3,901 


WP tbat te claats tiles gee Gia ee $20,547,377 $20,567,923 


*Less reserves for depletion, depreciation, amortization and abandon- 
ments of $14,938,552 at June 30, 1943, and of $14,512,761 at Dee. 
31, 1942.—V. 158, p. 490. 


Park & Tilford, Inc.—Earnings— 





6 Mos. End. June 30— 1943 1942 1941 1940 
*Consolidated net profit 

ORS Se ek ees $783,489 $256,010 $496,309 $410,711 
Earnings per share of 

common stock —.___ $3.17 $1.01 $1.99 $1.64 


*After charges, provision for Federal income taxes, and in 1943, 
1942 and 1941 after provision for excess profits taxes. 

Note—Provision for Federal income and excess profits taxes for the 
six months ended June 30 amounted to $1,855,045 in 1943, $687,575 in 
1942 and $406,694 in 1941.—V. 157, p. 2255. 


Panhandle Producing & Refining Co. (& Subs.) —Earn. 














Period End. June 30— 3 Mos. 1943 1943—-6 Mos.—1942 
Sales, less gasoline taxes__.._..___ $1,070,873 $1,856,566 $1,721,295 
Purchase, transportation and con- , 

Cainer Cadet. i a es 679,653 1,112,822 1,041,401 
Direct operating cost....__._______ 120,841 233,896 273,276 

POE: G.o suctieana $270,379 $509,848 $406,618 
Operating charges ______-____-___ 87,331 172,458 193,882 
WONTOCIRTON 4. ce 32,235 64,549 62,371 
Tee) RTE a Nac eNO aE BT 25,814 49,916 46,485 
Undeveloped leases expired or sur- 

SN enn cmatntin sae 907 2,367 

Operating income -_--__---.__-- $124,999 $222,018 $101,514 
Non-operating income —__._ ~~ --- 11,358 18,244 16,349 

RA URN seats $136,357 $240,262 $117,863 
Non-operating charges —_....--__- 13,465 31,231 49,73 
Provision for Federal income taxes. --.~--. 28,000 19,809 

Net profit accrued to corporation $122,893 $181,031 $48,316 
Earnings per common share_----~-- $0.14 $0.20 $0.05 


Consolidated Balance Sheet, As at June 30, 1943 


Assets—Cash, $323,618; U. S. Treasury certificates of ‘eadetincin 
$50,000; investment in marketable securities, $31,966; notes and 
accounts receivable (less reserve), $411,345; inventories, $512,830; 


prepaid and deferred charges, $67,927; property, plant and equipment 
(less reserves for.depreciation and depletion of $3,599,196), 
construction in progress, 
$3,797,800. 


$2,237,742; 


$127,200; other assets, $35,171; total, 
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Liabilities—Accounts payable, $169,545; accrued wages, $10,516; 
accrued excise taxes, $129,819; accrued local, State and miscellaneous 
taxes, $19,731; provision for 1943 Federal income taxes, $28,000; 
accrued interest payable, $1,814; deposits on sales contracts, $80,195; 
purchase obligations, amount payable within one year, $9,600; 6-year 
4%% secured notes, amount payable within one year, $88,915; other 
current liabilities, $1,907; long-term debt, $600,640; common stock 
($1 par), $881,907: capital surplus, $1.397,481; earned surplus (since 
July 31, 1938), $377,730; total, $3,797,800.—V. 158, pD. 582. 


Park Utah Consolidated Mines Co.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 
Income from ore sales_ $927,715 $578,872 $560,487 
Other income 552 1,451 2,747 
Profit on investments_ 9,237 8,862 8,547 

$937,505 $589,185 

607,484 427,479 


1940 
$542,518 
3,310 
8,687 





$554,515 
347,250 


$571,781 


Total income 399.690 


Mine oper. and gen. exp. 
Charges to reserve (in- 
surance stock transfer 


and taxes) 17,206 


56,653 15,231 
$105,053 
15,000 


42,000 








$154,884 
20,000 ~ 
20,233 


$192,034 


$288,796 
15,000 


18,000 
111,199 


Net oper. income-_-_-- 
Depreciation (est.)—---~- 
Fed. inc. and State tax_ 


Net profit bef. deplet. *$159,597 *$48,053 *$114,652 $177,034 
*Equivalent to eight cents in 1943, two cents in 1942 and five cents 
in 1941 per share on 2,091,864 shares of capital stock. 
Comparative Statement of Net Working Capital 
: Ricouats “Sande 
ssets $1,206,2 2 . 
Trateak “Viabilities 213,383 331,607 


$1,126,757 
98,538 


$1,225,295 








Increase 
$252,147 
118,223 


$133,924 
48,224 


$182,148 





$992,833 
50,314 


$1,043,147 


Balance 
Supplies at mine 





Net working capital 
—V. 157, p. 2255. 


(E. L.) Patch Co., Stoneham, Mass.—Earnings— 


Years Ended May 31— 1943 
Net sales $642,398 
Profit after charges but before taxes_______~_~- 58,120 
Provision for Federal taxes 29,463 


$28,657 


1942 
$570,379 
29,039 
7,559 





Net profit $21,480 


Pantepec Oil Co. of Venezuela, C. A.—Meeting— 


A special meeting of the stockholders has been called for Sept. 13 
for the purpose of approving action of directors in converting the 
company’s concessions under the new oil law of Venezuela. 

The stockholders will also vote on various changes in articles of 
incorporation and by-laws, of which one involves the election of a 
stockholders’ committee consisting of seven members to advise with 
directors on any action they contemplate taking. The committee 
will comprise the former directors of the company who were replaced 
in June by an entire Venezuela board with the exception of a Wil- 
liam F. Buckley, former President.—V. 158, p. 195. 


(J. C.) Penney Co.—August Sales Decrease 11.52% — 
Period End. Aug. 31— 1943—-Month—-1942 1943—-8 Mos.—1942 
Sales 

fie * 


$ $ $ 
35,859,825 40,530,349 288,322,844 275,748,075 
58, p. 895. 


Pennsgrove Water Supply Co.—Earnings— 


12 Months Ended June 30— 1943 
Operating revenues $57,070 
Qperation 20,467 
Maintenance 3,624 
General taxes 4,244 
Federal income taxes 1,751 


1942 
$54,800 
16,863 
1,698 
3,874 
4,707 


$27,657 
179 





Utility operating income $26,984 
Other income (net) 198 





$27,837 
8,522 


Gross income 
Retirement reserve accruals 


$27,182 
8,004 


$19,178 





Gross income 
Interest, bonds 
Interest, notes 1,676 
Advances from associated companies 660 
Amortization of debt discount and expense____ 93 


$19,315 
4,227 





Net income ___- i 
Dividend appropriations 


Balance Sheet, June 30, 1943 


Assets—Utility plant, $378,380; other investments, $100; 
$17,712; special deposits, $100; notes receivable, $971; consumers’ 
accounts receivable, $17,353; miscellaneous accounts receivable, $24; 
materials and supplies, $4,385; prepayments, $2,103; total, $421,128. 

Liabilities—Capital stock (2,710 shares, no par), $125,000; long term 
debt, $175,000; accounts payable, $2,492; taxes accrued, $2,147; other 
current and accrued liabilities, $800; customers’ advances for construc- 
tion, $16,361; other deferred credits, $32; reserves, $69,485; contribu- 
tions in aid of construction, $475; earned surplus, $29,337; total, 
$421,128 —V. 157 ,p. 2352. 


$12,616 
16,450 


$12,659 
9,756 





cash, 


Pennsylvania-Central Airlines Corp.—Post-War Pro- 
gram— 

A striking new concept of air service is advanced by this corpora- 
tion in a comprehensive program of post-war air development filed 
on Sept. 9 with the Civil Aeronautics Board. 

This new application, according to President C. Bedell Monro, is 
the result of intensive study and is designed to bring about not only 
one of the nation’s most integrated air transport networks, but also 
te establish the basis for thousands of new jobs for returning soldiers. 

Dozens of cities in each of the following States will be offered co- 
ordinated air service through this PCA program: New York, New 
Jersey, Pennsylvania, Virginia, Connecticut, Massachusetts, Rhode 
Island, Ohio, Michigan, Illinois, Wisconsin, Minnesota, Indiana, West 
Virginia, Kentucky, Maryland, Tennessee, Alabama, Louisiana, North 
and South Caroline, Florida and Georgia.—V. 158, p. 990. 


Pennsylvania Forge Co.—To Pay Extra Dividend— 


An extra dividend of 10 cents per share and the usual quarterly 
dividend of 15 cents per share have been declared on the common 
stock, par $1, both payable Sept. 30 to holders of record Sept. 17. 
Like amounts were disbursed on March 31 and June 30, last, and in 
each quarter during 1942.—V. 157, p. 2352. 


Pennsylvania Power & Light Co.—Earnings— 

Period End. July 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues_._.._. $3,994,605 $3,702,054 $48,332,058 $45,102,753 
Operating expenses._._...§_ 2,090,696 1,881,417 24,297,270 22,649,641 
544,427 610,338 6,930,602 6,879,350 
172,594 169,714 2,073,863 2,050,080 
285,833 237,500 3,538,333 2,850,000 


1,398 13,074 16,107 


$901,055 $801,687 $11,478,916 $10,657,575 
4,027 3,422 35,114 43,140 


$905,082 $805,109 $11,514,030 $10,700,715 
443,227 461,934 5,431,469 5,659,058 


$461,855 $343,175 $6,082,561 $5,041,657 
stocks for the period 3,840,440 3,846,532 


$2,242,121 $1,195,125 


——i 


. retir. res. approp. 
Amort. of limited term 
investments 





Net oper. revenues__ 
Other income (net)__-- 





Gross income 
Inter., etc., deductions 


Net income 
Dividends applic. to pfd. 











—vV. 158, pp. 582, 196. 


Pennsylvania RR.—Pays Bonds— 


The company recently announced that $1,655,000 first mortgage 4% 
bonds of the Ohio Connecting Railway Co., issued in 1903, would be 
met at maturity, Sept. 1, 1943.—V. 158, p. 990. 


Peoples Gas Co.—Earnings— 


12 Mos. End. June 30— 
Operating revenues __~----~-~- 
Operation—Gas purchased 

2 ines al : 
Maintenance —_ : ites 
COI © TRIN skh oo ce ee ike ee ine 
*Federal income and excess profits taxes__ 


1943 
$600,118 
104,299 
133,639 
20,732 
34,879 
149,552 
$154,017 
43,497 
$110,520 
*77,383 


1942 
$640,235 
182,857 
148,378 
18,968 
41,619 
143,415 
$104,997 
42,273 


Utility operating income__- 
Retirement reserve accruals ~ 


$62,724 
44,265 


Utility operating income —~_-~- 
*Other income—net —~ ~~~ 





$106,988 
20,938 
13,195 
7,336 


$187,903 
23,625 


Gross income —_-_.-~-~-- Mars Ftc, ate a 
Interest—bonds an i rem eek ‘ 
Advances from associated companies_- sirteatn jell ai 
Other income charges______- 7,811 





*Net income $156,467 $65,519 


*On the basis of rates imposed by the 1942 Federal Revenue Act it 
is estimated that the Federal income and excess proiits taxes applic- 
able to the earnings for the twelve months ended June 30, 1943 (on 
the basis of separate corporate returns) would be approximately $158,- 
000 and the related savings to the company from the filing of con- 
solidated returns would be approximately $32,000. Based upon such 
taxes and savings the net income for the period would have been 
approximately $124,000. tIncludes estimated tax savings of $56,433 
from the filing of consolidated returns (partly applicable to prior 
periods).—V. 157, p. 1,948. 


Pepperell Manufacturing Co.—Annual Report— 


Calling attention to the unprecedented consumption of cotton, now 
running at about eleven million bales per year compared with normal 
consumption of six million bales, President R. H. Leonard notes in 
his annual report to stockholders that the increase is due to the 
unusual needs of the armed services and lend-lease requirements. He 
also observed that ‘‘as the months roll by, consumption of raw cotton 
by domestic mills will probably be less owing to the rapidly developing 
shortage of labor in the mills.” 

Discussing post-war prospects, the report observes that ‘In cotton 
textiles as a whole, the transition from war to peace production will 
be easy and inexpensive, as contrasted with the great changes neces- 
sary in many other industries. Paradoxically, the very fact that many 
industries will find it necessary to revamp their plants and in many 
instances make huge expenditures for new equipment should, and 
doubtless will, provide a@ sound basis for post-war prosperity, Econo- 
mists agree that steady and sustained demand for capital goods forms 
the foundation on which the economic machine of full employment 
must be based, if it is to be free from the jars and vibrabtions of 
frequent depressions. 

“It seems reasonably safe to look forward to a very active demand 
for cotton and rayon products after the war. Civilian demands, un- 
Satisfied during the war, will doubtless result in a production that 
will break all records for peacetime.”’ 


Consolidated Statement of Income, Years Ended June 30 
1943 1942 
$53,466,275 $48,224,968 
46,077,020 41,792,204 
622,985 610,044 


Net sales of goods 
Manufacturing and general expenses 
Local and social security taxes 





Operating income 
Depreciation 
Interest paid 
Provision for Federal and’ state taxes 
Post-war refund—excess profits tax 


$6,766,270 $5,822,721 
497,190 490,549 
6,051 17,026 
4,667,000 





Net income 
Surplus at beginning of period 
Other income 


$1,963,029 $1,965,146 
11,393,880 10,206,551 
50,696 


$13,407,605 $12,171,696 
1,069,497 777,816 
1 








Balance 
Dividends paid 
Other charges 








Surplus at end of period $12,169,108 $11,393,880 
Earns. per share on 100,000 shs. of com. stock $19.63 $19.65 
Comparative Consolidated Balance Sheet, June 30 
Assets— 1943 
Cash $2,618,040 
United States Treasury notes 000 
*Accounts receivable 
Inventories Sips 
Insurance premiums on deposit—-Mutual Co._- 
Pepperell Manufacturing Company stock (2773 
shares) 
Prepayments and sundry assets. 
Post-war refund—excess profits tax 
tPlant and equipment__ _- 


1942 
$1,959,876 





ae ee ene ee ee ee ae eo oe ew oe we oe ee ——— 





58,678 


99,527 
371,411 


8,619,856 


$27,066,852 








Liabilities— 
Accounts payable and accruals 
Tax reserves 
Reserve for. contingencies 
Capital stock ($100 par) 
Capital surplus 
Earned surplus 


$1,746,297 
3,426,673 
500,000 
10,000,000 
759,765 
10,634,115 


Total $25,739,820 $27,066,852 

*Less reserve for bad debts and cash discounts of $219,170 in 1943 
and $260,309 in 1942. tLess reserve for depreciation of $8,928,759 in 
1943 and $8,743,584 in 1942. +tAfter U. S. Treasury tax notes of 
$4,000,000.—V. 158, p. 583. 


Pet Milk Co. (& Subs.)—Earnings— 


3 Mos. End. June 30— 1943 1942 1941 
Net sales $19,292,166 $16,822,735 $15,061,478 
Costs and expenses._._.._. 17,848,926 15,186,310 13,604,624 7,926,290 
Depreciation 234,687 218,494 00,848 195,022 


Profit $1,208,553 $1,417,931 $1,256,006 $708,257 
Other income -~..____- 25,520 1,643 1,674 1,169 


$1,234,073 $1,419,573 $1,257,680 $709,426 
1,352 6,131 


1,458 . 9,314 

*220,000 155,559 145,211 
506,000 *881,952 
344 680 


$506,272 
30,919 
110,338 110,338 110,338 

Surplus 


$365,015 $237,818 . $496,079 
Earns. per sh. on 441,- ; 


354 shs. com. stk. (no ’ 
par) $1.07 $0.79 
*Including surtax. 


For the 12 months ended June 30, 1943, net profit, subject to re- 
negotiation, was $1,298,561, equal to $2.66 a share on the common 
stock. Federal income taxes for this period were $592,000 and excess 
profits taxes totaled $1,447,000 after deducting $40,000 debt retire- 
ment credit and $120,000 post-war refund. 

Consolidated Balance Sheet, June 30, 1943 


Assets—Cash in banks and on hand, $3,054,929; U. S. Treasury 
bonds and tax notes, $1,334,000; customers’ accounts receivable and 
notes receivable (less reserve for doubtful accounts and discounts of 
$120,943), $2,889,473; miscellaneous accounts receivable, $17,233; 
due from employees and agents, $16,739; inventories, $8,059,- 














1940 
$8,829,568 








Total income 
Interest 
Federal income tax___- 
Excess profit tax 
Minority interest 


Net profit 
Preferred dividends____ 
Common dividends 





$380,031 
31,875 
110,339 


$443,814 





$1.37 $1.25 


546; investments and advances, $783,982; real estate, buildings, 
machinery and equipment (less reserve for depreciation of 
$8,977,193), $8,576,274; goodwill, $831,347; deferred charges to opera- 
tions, $193,981; total, $25,757,505. 


Liabilities—Notes payable to banks, $1,200,000; accounts payable, 
$3,875,850; accrued salaries and wages, $160,535; accrued taxes, $327,- 
013; sundry accounts payable, $226,012; estimated Federal income 
and excess profits taxes (less U. S. Treasury notes, tax series C, of 
$700,000), $1,551,742; reserve for insurance, $280,175; minority inter- 
est in subsidiary company, $1,961; 4%% cumulative preferred stock 
(par $100), $2,910,000; common stock (441,354 no par shares), $7,798,- 
534; capital surplus, $58,200; earned surplus, $7,367,483; total, $25,- 
757,505.—V. 157, p. 2155. 


Philadelphia Co. (& Subs.) —Earnings— 


(Not including Pittsburgh Railways Co. and subsidiaries and other 
street railway subsidiaries of Philadelphia Co.) 


Period Ended June 30— 1943—-6 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues__ $31,317,823 $29,086,210 $58,836,829 $55,025,822 
Oper. rev. deductions_._ 16,785,102 15,370,506 32,454,524 30,092,762 
Taxes, other than inc._ 1,720,463 1,668,805 3,349,038 3,324,372 
Federal income taxes of 

utility subsidiaries___ 
Federal excess profits 

tax of a utility subs. 
State income taxes of 
utility subsidiaries ___ 361,602 


2,231,600 2,023,600 4,255,450 4,303,808 


250,875 189,900 440,775 268,714 


364,750 726,352 705,867 
$9,468,649 $17,610,690 $16,330,299 
346,914 673,363 614,411 


$9,121,735 $16,937,327 $15,715,888 
3,382,507 7,297,932 6,965.600 
818,490 1,554,623 1,602,782 


$4,920,738 $8,084,772 $7,147,506 
3,165,179 5,706,846 3,745,662 
1,956 17,885 


$8,087,873 $13,809,503 $10,893,168 
171,123 14,271 247,448 
736,710 1,473,420 1,473,420 
300,000 600,000 
134,670 269,340 
395 790 
1,038,129 2,854,856 


$5,706,846 $8,596,826 





Net oper. revenue__-- 
Other income, net, Dr_ 


$9,968,181 
373,848 





Gross income 
Income deductions___._ 
Minority int. in income_ 


$9,594,333 
3,761,202 
761,372 


$5,071,759 
5,744,021 





Consol. net income___ 
Balance, begin. period_ 
Credit to surplus 





$10,815,780 
9,050 
736,710 
300,000 
134,670 

395 
1,038,129 


Baance, end of per’d $8,596,826 
—V. 158, p. 92. 


Charges to surplus____ 
6% cum. pref. divs.___ 
$6 cum. pref. divs 
$5 cum. pref. divs 
% pref. non-cum. divs. 
Common dividends ___~ 2,595,324 


$5,706,846 





Philadelphia Dairy Products Co.—Dividends— 


The directors on Aug. 27 declared a dividend of $2 per share on 
the $4 non-cumulative second preferred stock, no par value, and the 
usual quarterly dividend of $1.50 per share on the $6 first preferred 
stock, no par value, both payable Oct. 1 to holders of record Sept. 20. 
Distributions of $2 per share were made on the second preferred 
stock on Oct. 1 and Dec. 21, last year; none since.—V. 158, p. 491. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries amounted 
to 121,625,000 kwh., an increase of 14,836,000 kwh., or 13.9% over 
the corresponding period of last year.—V. 158, p. 990. 


Philadelphia Insulated Wire Co.—Earnings— 


6 Months Ended June 30— 1943 
Net profit after charges $30,143 
*Loss.—V. 157, p. 478. 


Philadelphia Suburban Water Co.—Earnings— 


12 Mos. End. July 31— 1943 1942 1941 1940 
Gross revenues $2,759,501 $2,776,269 $2,601,666 $2,472,283 
Operation (incl. maint.) 1,085,597 810,291 720,665 693,033 

439,043 91,424 134,955 131,297 


$1,234,860 $1,874,553 $1,746,047 $1,647,952 

553,793 539,974 18,943 676,000 
Amort. & other deducts. Cr2,070 100,022 52,215 11,723 
Federal income tax __~_ bd 


207,000 206,851 
Retir. exps. (or deprec.) Tt 


258,591 252,282 
Balance ayail. for divs. $683,137 


$768,967 $615,757 
*Included above in taxes. tIncluded above in operation.—V. 158, 
p. 678. 


Philip Morris & Co., Ltd., Inc.—New Vice-Pres.— 


George J. Henn, with the company 19 years, has been elected a 
Vice-President.—V. 158, p. 92. 


1942 
*$1,917 





Net earnings 
Interest charges 





Phillips-Jones Corp.—Registrar— 


The City Bank Farmers Trust Co. has been appointed registrar 
for 27,250 shares of the $100 par 7% cumulative preferred stock and 
100,000 shares of the no par common stock.—V. 158, p. 397. 


Philco Corp.—Obituary— 


David Grimes of Meadowbrook, Pa., Vice-President in charge of 
engineering, was killed in an airplane crash in Northern Ireland on 
Sept. 4 while on an assignment for the Navy, according to an Asso- 
ciated Press dispatch from Washington.—V. 158, p. 896. 


Pittsburgh, Cincinnati, Chicago & St. Louis Ry.— 
Seeks Tenders of Bonds— 


H. W. Schotter, Treasurer of the Pennsylvania RR. Co., 380 Seventh 
Ave., New York, N. Y., will until 3 p.m., Sept. 30, 1943 receive bids 
for the sale to the company of consolidated mortgage bonds, series 
“D” to “J, incl., to an amount sufficient to exhaust the sum of 
$2,900,142.25, at prices not to exceed par and int.—V. 156, p. 964. 


Pittsburgh Metallurgical Co.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, par $10, payable Sept. 15 to holders of record Sept. 9. This 
compares with 50 cents paid on June 15, last, and 25 cents per share 
in preceding quarters. 


Registered with SEC— 


Company has registered with the SEC 25,073 shares ($10 par) 
common stock to be offered to stockholders of record Aug. 5, at the 
rate of one share for each four shares of stock presently held. Pro- 
ceeds from the sale will be used to pay promissory notes contracted 
during the expansion of the company’s Charleston, S. C., plant. 

The Committee on Listing of the New York Curb Exchange has 
approved the listing of 25,073 additional shares of common stock, 
(par $10), upon official notice of issuance.—V. 158, p. 583. 


Portland Gas & Coke Co.—Earnings— 


Period Ended July 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues____ $418,485 $346,193 $5,224,763 $4,251,778 
Operating expenses___-_ 212,472 180,298 3,101,996 
Federal taxes 21,308 20,961 88,948 
Other taxes 33,061 42,066 308,546 
Prop. retir. res. approp. 27,084 22,917 345,834 
Amort. of limited term ee 


investments -- 
$79,951 $1,379,299 
Dr313 1,419 Dr2, 


$79,638 $1,380,718 $1,004,466 
39,478 33,582 517,254 418,610 


$85,089 $46,056 $585,856 
stocks for the period 430,167 


$155,689 








Net oper. revenues_-. 


$124,560 
Other income (net)-~~- 7 





Gross income —_..--- $124,567 


Inter., etc., deductions 





Net income 
Dividends applic. to pfd. 


Balance 
—V. 158, p. 679. 


$863,464 
430,167 
$433,297 
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Pittsburgh Screw & Bolt Corp.—Renegotiation. 


The corporation reports that $500,000 was recovered by the United 
States Government in renegotiation of contracts.—V. 158, p. 776. 





Pope & Talbot, Inc.—Common Stock Registered— 


An issue of 200,000 shares ($10 par) common stock has been regis- 
tered with the San Francisco office of the SEC. Underwriters are 
Blyth & Co., Inc., and Dean Witter & Co. Offering price of the 
Securities is to be filed later by amendment. 

The current issue does not represent new financing, as the stock 
to be sold is now issued and outstanding, and will represent a part of 
the holdings of certain individual stockholders. 


Portland & Ogdensburg Ry.—-Sale Approved— 
See Maine Central RR.—V. 157, p. 2051. 


Pratt & Lambert, Inc.—50-Cent Distribution— 

A dividend of 50 cents per share has been declared on the common 
Stock, no par value, payable Oct. 1 to holders of record Sept. 15. 
Distributions of 40 cents each were made on this issue on April 1 


and July 1, last. Payments in 1942 were as follows: April 1 and 
July 1, 50 cents each, and Oct. 1 and Dec. 23, 40 cents eacn.—V. 157, 
p. 821. 


Pressed Steel Car Co., Inc. (& Subs.)—Earnings— 





6 Months Ended June 30— 1943 1942 
Profit after charges but before taxes__-____-- $8,049,668 $3,267,191 
Provision for Federal income and excess profits 

SR dei Be ican a RAN, A FS ENED tire 6,808,000 2,700,000 

REE cae eae aie ae Mita entero $1,241,668 $567,191 
Outstanding shares of common stock (par $1) 737,312 717,985 
Ee RR REL AER ER Sop ae tele SOE ema $1.58 $0.68 


—V. 158, p. 492. 


Public Service Co. of Indiana, Inc.—Earnings— 
Period Ended July 31— 1943—7Mos.—1942 1943—12 Mos.—1942 























Opérating revenues____ $16,102,773 $14,572,812 $27,191,088 $24,913,505 
Operating expenses____ 8,790,630 7,887,876 14,833,349 13,615,393 
State, local and misc. ¢ 

Federal taxes _._____ 1,341,585 1,367,515 2,049,350 2,263,250 
Fed. income (normal & 

surtax) taxes ___._ - 911,143 707,800 1,496,343 1,049,555 
Charges in lieu of Fed. 

income and ‘excess 
profits taxes— 

Normal and surtax.. -_-.-- 95,800 79,200 560,964 

Excess profits tax__ 1,676,313 1,270,600 2,726,713 1,270,600 

Net operating income $3,383,102 $3,243,221 $6,006,133 $6,153,843 
Other income _____.-~ 46,102 Dr17,036 76,798 Dr85,637 

Gross income —__--~ $3,429,204 $3,226,185 $6,082,931 $6,068,206 
Inter. & other deduct... 1,847,961 1,856,835 3,166,492 3,283,648 

Net income __-__--__-_ $1,581,243 $1,369,350 $2,916,439 $2,784,558 
—V. 158, p. 583. ° 

Puget Sound Pulp & Timber Co.—Earnings— 

6 Months Ended June 30— 1943 1942 
BS OUROEROUL, COUN eins ncmcieccinin a cemigamanne 46,879 86,531 
I SI i; MS scan ic omnres - 48,927 86,074 
Net sales and other revnue__..___.._._._-_-__-__ $2,875,788 $4,755,031 
Cost of sales and other expenses____________-- 2,094,025 2,857,931 

Operating profit before depreciation__..____ $781,763 $1,897,100 
Beepeenaeemh * 22050. he eget Ss. 252,596 251,654 

Profit before Federal tax provisions__.____-_~ $529,167 $1,645,446 
Provision for Federal taxes.__..___._..-__-_--__ 292,569 1,190,849 

eg SIRE BE See SR OR SS Se Ween re er $236,598 $454,597 
Earnings per common share —__--__---__----- $0.62 $1.29 
-—V. 157, p. 2353. 

Purolator Products, Inc.—Earnings— 

6 Months Ended June 30— 1943 1942 
I debe ron acs eeuliedinniow ebantivetens $8,005.234 $4,715,142 
Ng EE EERO ROSEY AD OT RED SOE TR 1,193,750 732,341 
Federal income and excess profits taxes______~- *933,513 602,224 

8 ES Ie ee! Oa I a ea ae $260,237 $130,017 
Outstanding common shares______ cicada aig aaletaas 375,359 371,909 
DURIne /UON  MUMON $0.67 $0.32 


*Before deducting post-war refund.—V. 158, p. 583. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 


Period End. June 30— 1943—3 Mos.—1942 1943—6 Mos.—1942 
Net sales (excl. of inter- 


























company sales) -__-- $7,777,575 $6,447,383 $14,744,267 $13,948,354 
Cost of sales (exclusive 

of depreciation) ___-_~ 5,531,845 4,488,008 10,556,481 9,691,691 

Gross profit  -_. _--- $2,245,730 $1,959,375 $4,187,786 $4,256,663 
Sell., gen. & adm. exps. 738,140 827,322 1,445,799 1,723,154 

g | ERENT, Scenari aee $1,507,590 $1,132,053 $2,741,987 $2,533,509 
Other income —___----~- 26,652 37,698 87,525 86,894 

Total income ____--~- $1,534,242 $1,169,750 $2,829,512 $2,620,403 
Depreciation —....---~ 198,191 197,104 397,045 445,093 
State income tax. _- 47,775 23,750 63,425 47,500 
Federal income tax____ 175,900 313,321 362,800 616,517 
Fed. exc. profits taxes_ 813,750 383,374 1,404,250 829,999 

Net profit ....__--__ $298,626 $252,200 $601,992 $681,294 
Earns. per com. share_ $0.32 $0.27 $0.65 $0.73 
—V. 157, p. 2051. 

Quebec Power Co.—Earnings— 

6 Months Ended June 30— 1943 1942 
EASE: ie ae Aen Rs aOR SLA $2,085,528. $2,003,529 
Operation, taxes and other expenses_______---~ 1,075,991 1,016,200 
en CORUM nn ene 243,290 245,840 
Provision for depreciation Shaka 225,000 150,000 

Net profit subject to income and profits taxes $541,247 $591,489 


—V. 157, p. 2353. 
Railroad Employees’ Corp. (& Subs.)—Earnings— 























6 Mos. End. June 30— 1943 1942 1941 1940 
*Gross earnings ~~... $362,293 $376,586 $422,554 $386,626 
Operating expenses’ —._ 237,229 206,908 197,829 181,431 
' Net earnings —__.--- $125,064 $169,677 $224,725 $205,195 
Int., deb. discount, etc. 30,408 27,932 13,638 12,859 
Prov. for doubtful notes 40,850 35,100 30,500 27,900 
‘Amort. of intangibles 4,620 3,537 4,006 3,200 
Federal income taxes_. 19,700 42,800 45,400 37;259 
Fed. excess profits taxes 10,600 --.-s- 

Net income —___----~ $29,486 $60,309 $120,581 $123,977 

. Surp. as at Jan. 1 198,991 194,080 164,419 106,801 
Sfer to class A 
common stock Dr100 

FPO ©: acecskeletnt ch tenors $228,477 $254,389 $285,000 $230,678 
Divs. paid (on pfd. stk.) 27,063 27,887 27,887 27,887 

On common stock_-. -—---.. 27,025 54,050 54,050 
Earned surplus, June 30 201,414 199,477 203,063 148,741 
‘Earns. per com. share $0.02 $0.24 $0.69 $0.71 


*Gross earnings include only interest actually received; accrued in- 
terest earned but not collected is not included. 





Consolidated Balance Sheet, June 30, 1943 

Assets—Cash, $273,963; instalment notes receivable, $2,515,432; de- 
posits, $455; cash value, life insurance, $4,016; deferred charges, 
$82,753; furniture and fixtures, at cost less depreciation, $50,741; 
intangibles, $83,869; total, $3,011,228. 

Liabilities—Notes payable, $675,000; employees’ taxes withheld, 
$2,605; dividend on preferred stock, payable July 20, 1943, $13,200; 
instalments due within one year, $33,000; interest accrued on sinking 
fund debentures, $2,904; sundry accounts payable and accruals, $8,584; 
miscellaneous taxes accrued, $3,635; reserves for Federal taxes on 
income, $59,403; funded bebt, $664,000; preferred stock (par $12.50), 


$825,012; common stock, class A (par $1), $134,010; common stock, 
class B (par $1), $5,000; capital surplus, $383,460; earned surplus, 
$201,414; total, $3,011,228.—V. 157, p. 1749. 


~ Radiomarine Corp. of America—New Award— 


A star for continued achievement in completing war-time schedules 
has been added to the Maritime ‘“M” pennant, which was presented 
to this corporation on March 8, 1943, it was announced on Sept. 7. 





The corporation also was awarded the Army-Navy “E” pennant 
for high achievement in the production of war material, on Dec. 
19, 1942. A star was added to that flag on March 25, 1943.— 
V. 158, p. 897. 

Railway Exchange Building Co.—Earnings— 

Years Ended April 30— 1943 1942 
Fane * SON ae ere ea $70,673 $61,290 
pereune  GEpenees +o 33,039 30,835 
WOO, Seok ee Se Ss a a ge or Be 12,788 13,877 
Interest a Yat eT si cg abclben pba ep nsoclopieeccahigs 12,220 12,401 
TO ROCNR TIO ie ne es leet 11,238 5,619 

Wee POT oe a a ee $1,396 *$1,442 


*Loss.—V. 125, p. 3212. 


Railway and Light Securities_Co.—Earnings— 


Based upon market quotations, the following summary shows the 
aggregate of assets available for each class of security of the company 
outstanding as at the dates shown: 

July 31, 43 April 30, ’43 July 31, ’42 











Per $100 of collateral trust bonds__ $236.41 $233.49 $195.36 
Per share of 6% pfd. stk., series A 258.17 252.64 180.46 
Per share of common stock_______ 20.49 19.78 10.42 
Statement of Income for 9 Months Ended July 31 
1943 1942 1941 

Interest on bonds and notes____-- $150,449 $138,960 $143,659 
Dividends received ~..._..__--__-_ 207,539 238,994 220,299 

Total interest and dividends____- $357,988 $377.954 $363,958 
Expenses and taxes__.._____-_-___ 62,256 54,435 46,829 
Int. and amortiz. on funded debt__ 101,841 101,841 120,988 

Ween SOON ot ee es $193,890 $221,678 $196,141 
Preferred dividends —__.._.______-__ 95,112 95,112 95,112 
Common dividends ~___.___--____-_ 73,413 73,413 97,884 
Earnings per common share_....- ss __---_ $0.77 $0.62 


For the nine months ended July 31, net profit on sale of securities 
after related Federal income tax (based on book amounts of sale 
determined on first-in, first-out basis) amounted to $107,513 in 1943 
and $23,014 in 1942, 


Comparative Balance Sheet July 31 











Assets— 1943 1942 
OO a re FR ieee ashi ect ne tee esa $8,744,219 $8,315,506 
Se ie ceca 142,235 550,793 
perents | reasmeanle. os ae ce cea 87,383 215 
Accrued interest receivable ___.__._-.__---_-_ 67,385 53,266 
Unamortized bond discount and expense______ 71,393 77,181 

Total $9,112,615 $8,996,961 

Liabilities— 
Collateral trust 344% bonds due Dec. 1, 1955_. $4,000,000 $4,000,000 
SOIREE IID, a. wiccinlntintctrn te cette rine 6,999 3,605 
Cotipon interest accrue@ ........0.......- 21,667 21,667 
Ee 1 PI eign ent ke nts crea tht nln a dace Gaston ae 44,876 22,258 
6% cumul pfd. stock ($100 par) series ‘‘A’’____ 2,113,600 2,113,600 
Common stock (par $10)__.-.________________ 1,631,400 1,631,400 
pe EASA Rha 5 Se Stee to eh ee 515,047 515,047 
Gen UE eae a 552,764 464,553 
Earned surplus (since Jan. 1, 1932)__--.______ 226,262 224,831 

TEENIE siagbchpsacinaterctinndsctns pantinn -.-- $9,112,615 $8,996,961 





—V. 158, p. 294. 


Rath Packing Co.—Executive Group Formed— 


Directors of the company on Aug. 24 reorganized its executive set-up, 
creating an executive committee of four men to exercise the powers 
of the board of directors, and making several changes in officers. 

John W. Rath, President since 1898, relinquished that office to 
become Chairman of the Board and of the Executive Committee. 
Reuben A. Rath, Vice-President since 1934, was elected President. 
Howard H. Rath, Treasurer, was chosen Vice-President and will con- 
tinue as Treasurer. 

The three men and A. D. Donnell, Secretary, constitute the new 
Executive Committee. It was organized, John W. Rath explained, to 
have the younger men assume a larger share of the responsibilities 
of the company. 

R. A. Brecunier was elected Assistant Treasurer, in addition to his 
present posts as Cashier and Office Manager. Joe Gibson, Controller, 
became also an Assistant Secretary.—V. 157, p. 171. 


Rayonier, Inc.—Earnings— 
(And its wholly owned subsidiaries) 








3 Mos. End. July 31— 1943 1942 1941 1940 
Profit from oper. before 

deprec. and deplet..__. $1,320,282 $2,299,760 $2,474,471 $2,533,071 
Prov. for deprec. and 

depletion ~_.._-_--. 390,134 398,974 390,529 378,637 

Profit from oper.__-_ $930,148 $1,900,786 $2,083,942 $2,154,434 
Interest and other exps. 

net of other income_-_ 26,596 41,353. 39,622 139,342 
Federal income tax and ‘ 

CURR nS 291,640 291,640 357,973 484,322 
Fed. excess profits tax_ 157,912: 1,017,300 851,364 445,218 

Consol. net profit____ $454,000 $550,493 $834,983 $1,085,552 
Earns. per com. shr. $0.15 ' $0.25 $0.54 $0.80 


—V. 158, p. 379. 


Raytheon Mfg. Co.—Initial Preferred Dividend— 


An initial quarterly dividend of 7% cents per share has been 
declared on the 6% non-cumulative preferred stock, par $5, payable 
Sept. 23 to holders of record Sept. 10.—V. 158, p. 776. 


Reed Roller Bit Co.—To Pay Larger Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, no par value, payable Sept. 30 to holders of record Sept. 18. 
This compares with 30 cents each paid on March 31 and June 30, 
last. Payments in 1942 were as follows: March 31 and June 30, 30 
cents each; Sept. 30, 40 cents; and Dec. 26, 50 cents.—V. 158, p. 776. 


Reliance Manufacturing Co. of Ilinois—Earnings— 


6 Months Ended June 30— 1943 1942 
Net profit after charges and Federal taxes_._._. *$572,207 $444,141 
Earnings per common share__________________ $2.43 $1.83 


*After provision of $2,200,000 for Federal income and excess profits 
taxes. {This net profit figure is based on the figures reported for the 
first two quarters of 1942. 


Herbert G. Mayer: President, stated “it is not expected that results 
of renegotiation will have a material effect upon the earnings as 
reported. as it is believed adequate provision has been made in the 
eae, for price adjustments on Government contracts.’—vV. 157, 
p. 2257. 


' transportation experts, 








Reynolds Spring Co.—Earnings— 





9 Months Ended June 30— 1943 1942 
RO: URIS sentence ncn nin ners ersitinrlss wiki $6,937,592 $3,328,290 
Earnings after charges but before taxes_______ 620,627 166,324 
Federal income and excess profits taxes______ *379,894 51,310 

RIE TON ice tye spuiewseetninitntle deigibledenconsenaien $240,733 $115,014 
Earnings per common share... $0.83 $0.39 


*After post-war refund. 


Current assets as of June 30, 1943, including $523,802 cash, amounted 
to $1,984,126 and current liabilities were $871,517, after deducting 
$220,000 U. S. tax notes from the Federal tax liability. This compares 
with cash of $212,023, current assets of $1,588,957 and current liabili- 
ties of $532,532 on June 30, 1942. Inventories were $841,034 against 
$740,245.—V. 158, p. 93. 


Richfield Oil Corp.—Earnings— 








6 Mos. End. June 30— 1943 1942 1941 1940 
Sales., excl. State & Fed. 

gasoline & oil taxes_ $30,433,210 $24,096,472 $22,962,950 $20,916,077 
Other oper. revenue___ 491,754 387,458 491,631 1,241,985 

Gross revenue ______ $30,924,964 $24,483,930 $23,454,581 $22,158,062 
Cost of sales & service. 18,987,283 13,916,321 12,087,744 11,684,001 
Sell., admin. & gen. exp. 4,286,341 5,040,104 4,876,138 4,828,591 
Deprec., depl. & amort. 3,323,428 3,218,003 3,236,172 2,854,539 
Dry hole losses & aband. 590,635 516,140 416,703 590,203 
Non-oper. inc. (net)___ Cr8,091 Cr45,993 Cr33,907 Cr370,716 
Int. on debs., notes pay. 

and advances 80,113 121,940 180,179 186,422 
Amort. of deb. discount Reve Re rd 23,937 40,414 47,543 
Est. prov. for Fed. taxes 

on income —__..___ *2,150,000 575,000 800,000 225,000 
” Ge WOE edie $1,515,255 $1,118,478 $1,851,138 $2,112,479 
Earns. per com. share_ $0.38 $0.28 $0.46 $0.52 


*Includes provision for estimated excess profits taxes based upon the 
corporation’s interpretation of existing laws and regulations.—V. 157, 
p. 2156. 


Ritter Co., Inc.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 
Profit after charges but 


1943—-6 Mos.—1942 





before. tanet Soi... $959,785 $792,640 $1,807,481 $1,251,035 
Federal income and ex- 

cess profits taxes, and 

State franchise tax__ 825,038 724,150 1,574,275 1,099,950 

Wes Dt0th nc $134,647 $68,490 $233,206 $151,085 
Earns. per com. share_ $0.73 $0.29 $1.23 $0.68 

Current assets amounted to $5,928,009 on June 30, including cash 
on hand in banks and Government securities of $3,170,722. Current 


liabilities, including provision for Federal and other taxes, amounted 
to $2,602,137, a ratio of 2.28 to one. 

Notes—(1) Depreciation was charged at the usual rate and amounted 
to $44,682 for the second quarter and $89,364 for the six months’ 
period. 

(2) Shipments during the second quarter of 1943 exceeded those for 
the corresponding quarter of 1942 by 50.27%. The shipments made 
during the first six months exceeded those for the same period of last 
year by 66.98%.—V. 157, p. 2652. 


Roanoke Gas Co.—Earnings— 














12 Mos. End. June 30— 1943 1942 
Operating revenWes 0.5. 6.2 ce $561,757 $552,140 
UN a ads ec sa nlines ibe aiid mieeninanen ae 246,504 235,947 
Matntenenee oe a 38,666 33,857 
CoN. UMNO oo ee ees cake 44,838 43,393 
*Federal income taxes —_.--~~-.------------- 34,587 33,314 

Utility operating inconie____.....-...-.-__. $197,162 $205,630 
Retirement reserve accruals__.t._._-_-------- 57,8 54,716 

Utility operating income —-~~~-~~-~-~ alates Nesoen saith $139,320 $150,914 
*Other ineeeie- Net 2a Le +20,088 Dr5,264 

CEOS TN ia 5 ct i tec cence $159,408 $145,649 
TSN Om TNE 8 ae eke 79,585 79,585 
Other. income cHarges ~....-.<.-.~-----_~..- 3,815 7,476 

CUE SI i oka cine ep nserndindtcieep ibid $76,008 $58,588 


*On the basis of rates imposed by the 1942 Federai Revenue Act it 
is estimated that the Federal income tax applicable to the earn- 
ings for the twelve months ended June 30, 1943 (on the basis of 
a separate corporate return) would be approximately $39,000 and 
the related savings to the company from the filing of a consolidated 
return would be approximately $8,000. Based upon such tax and 
savings the net income for the period would have been approx- 
imately $C6,000. No provision required for Federal excess profits tax. 
tIncludes estimated tax savings of $13,828 from filing of consolidated 
returns.—V. 157, p. 1852. 


Rochester Telephone Corp.—New Control— 


A dispatch from Rochester, N. Y., had the following: 

Subject to approval of the New York P. 8S. Commission and the SEC, 
members of the board of directors of the corporation and four Roches- 
ter business men will acquire 48,000 shares of second preferred stoek 
and a minority common stock interest of the corporation, now owned 
by New York Telephone Co. The sale would divorce New York Telephone 
Co. completely from the Rochester telephone pietene, although the 
long lines agreement would be continued. 

The second preferred shares would be retired under the proposal 
and a new issue of common, the amount still to be determined, 
offered to the public upon compietion of the financing. New stock 
offering is expected some time in October.—V. 159, p. 680. 


Rutland R.R. 
Court— 


The proposed plan for reorganizing the company was approved 
Sept. 8 by Federal Judge James P. Leamy at Rutland, Vt. Judge 
Leamy appointed Hubert F. Atwater and William C. Ewen, New York 
and Attorney Warren R. Austin, Jr., of 
Burlington, Vt., as reorganization manager. 

The plan was proposed by Mr. Atwater-and Mr. Ewen, who were 
appointed by the court to work out a reorganization plan on Feb. 16, 
1942. 

The reorganization plan calls for the issuance of not more than 











$2,457,750 of income bonds and 85,500 shares of common stock. (For 
full details of reorganization plan see ‘Chronicle’ Aug. 31, 1942, 
p. 788.)—V. 158, p. 991. 

Ryan Aeronautical Co.—Earnings— 

_ Earnings for Eight Months Ended June 30, 1943 
Consolidated profit after charges but before taxes... __ $2,003,526 
Provision for Federal income and excess profits taxes____ 1,578,878 

Gepmeieiates: NOt Otel. or ae en ee $424,648 
Sonnets ree, nn ee 439,193 
SN TGs i cis ras ating es rte nna ae aks etic $0.97 
—V. 157, p. 1565. 

St. Louis Public Service Co.—Earnings— 

7 Months Ended July 31— 1943 1942 
Passenger revenue Wo... - - $14,143,988 $11,357,725 
Wet operating. revenue... =. - ss. 3,131,849 2,329,159 
Ta TROP ORE i ee edee 665,252 756,616 
Pemeral tax reserve... 2. 2 1,300,000 700,000 
Contingency reserve ~~....-~_---------------- SAEGC0 ete 

WORE. TOONS oe ie en naecinne $819,097 $872,543 


Earnings for the first seven months of 1943 were equal to $2.94 per 
share of combined class A and B stocks or at an annual rate of $5.04 
per share. It is interesting to note that the allowance for deprecia- 
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tion of $1,269,458 in the seven months’ period was 1.22 times present 
annual interest requirements on the total funded debt outstanding. 

Passenger revenue for the month of July, 1943, totaled $2,145,034 
compared with $1,764,731 in July, 1942. Similiarly, net operating 
income, after depreciation, was $509,878 compared with $414,181 in 
the previous July. Interest requirements had been reduced from 
$110,760 to $83,636. After 100% larger reserve for Federal income 
taxes and $54,500 reserve for contingencies, final net profit was 
$71,742 versus $153,422.—-V. 158, p. 584. 


St. Aloysius College (Brothers of the Sacred Heart), 
New Orleans, La.—Bonds Called for Redemption— 


Outstanding 2%%, 3%0 and 3'4% serial bonds dated March 15, 1941, 
Nos. 82 through 89, incl., maturing March 15, 1955, have been called 
for redemption as of Sept. 15, 1943 at par and interest. Payment 
will be made at The National Bank of Commerce in New Orleans, 
trustee, Common and Baronne Sts., New Orleans, La.—V. 152, p. 
3196; V. 144, p. 3190. a 


St. Benedict’s Abbey, Atchison, Kansas—To Pay Bonds 


The above institution announces that it will call as of Nov. 1, 1943, 
at 101 and interest, $20,000 of first (closed) mortgage 4% sinking 
fund serial bonds dated May 1, 1936 ($10,000 due Nov. 1, 1945, 
$10,000 maturing Nov. 1, 1946).—V. 132, p. 3416. 


St. Louis-San Francisco Ry.—Would Repay RFC and 
RCC— 


rustees have announced that they would ask Federal Judge 

beens ry Moore to approve payment of a total of $5,804,575 to the 
Reconstruction Finance Corporation and Railroad Credit Corporation 
in settlement of $11,050,693 in claims for loans made to the road. 

The settlement, taking the two Government agencies out of the 
picture, is expected to facilitate reorganization. A plan of reorganiza- 
tion approved by the Interstate Commerce Commission was returned 
by Judge Moore last July on his finding that the ICC had erred in 
giving the RFC and RCC preferential treatment over other creditors. 

The trustees, James M. Kurn and Frank A. Thompson, _also an- 
nounced that bondholders’ committees would file petitions with Judge 
Moore for payment of approximately $16,000,000 in overdue interest 
dating to 1936 on the prior iien and consolidated bonds and the 
Kansas City Fort Scott & Memphis refunding bonds. _ 

The trustees, who said they would consent to the interest payment, 
disclosed the ’Frisco had cash on hand and United States Government 
bonds totaling $37,000,000.—V. 158, p. 991. 


and 


St. Louis Southwestern Ry.—Earnings— 

Period Ended July 31—. 1943—Month—1942 1943—7 Mos.—1942 
Ry. oper. revenues__.__ $5,180,847 $4,763,769 $36,356,857 $25,410,811 
Ry. operating expenses 2,460,501 2,124,267 16,088,083 13,153,576 


Net rev. from ry. oper. $2,639,502 $20,268,774 $12,257,235 
Ry. tax accruals: Ad 

"valeeet 85,728 537,389 
Federal income taxes__ 1,412,871 3,771,883 
Other Federal taxes___ 100,708 521,314 


$1,121,039 
29,129 





$2,720,347 


566,901 
10,001,064 
653,653 


87,495 
919,000 
85,420 





$7,426,649 
171,471 


$9,047,157 
210,580 


$1,547,587 


Ry. oper. income___-_ 
4 “ 27,495 


Other ry. oper. income 





$1,150,168 $1,575,082 $9,257,737 $7,598,120 


413,220 


Total ry. oper. inc.__ 
Deductions from railway 


operating income -_- 2,056,768 


405,593 2,420,381 





$5,541,352 


$744,575 
65,165 


9,914 


$1,161,862 


Net ry. oper. income_ 
Ad 11,057 


$6,837,356 
Non-operating income__ 85,986 





$6,923,341 
2,046,264 


$5,606,517 
1,766,009 


$3,840,599 


ol 


$754,489 
252,572 


$501,917 


$1,172,918 
253,585 


$919,333 


Gross income 
Deduct. from gross inc. 





Net income $4,877,078 


—V. 158, p. 584. 


St. Regis Paper Co.—Accumulated Dividend— 


A dividend of $1.75 per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, payable 
Oct. 1 to holders of record Sept. 10. A like amount has been paid 
each quarter since and incl. July 1, 1942. The previous disbursement, 
also $1.75 per share, was made on April 1, 1932. Arrearages now 
amount to $70 per share.—V. 157, p. 2257. 


Salt Dome Oil Corp.—Earnings— 
Earnings for the Six Months Ended June 30 


1943 
$381,783 


1942 
$287,89€ 
188,20( 


$99,698 
3,113 


$102,811 
12,213 
33,822 


Operating income 
Operating charges 275,302 


Net operating income $106,481 
Other income -~ 4,194 


Total income $110,675 
Interest & amort. of long-term debt expenses__ 9,250 
Other deductions 48,451 


$52,974 $56,775 
$0.07 $0.09 

Note—No provision has been made for Federal taxes by reason ol 
carryover of net operating losses of previous years. 

Balance Sheet, June 30, 1943 

Assets—-Cash in banks, on demand, $81,624; accounts receivable, 
trade, $88,126; inventories, crude oil at market value, $11,987; materia! 
and supplies, $76,206; deposits refundable, $930; fixed assets, $3,069,- 
802; intangible assets, $35,115; deferred charges, $12,464; total, 
$3,376,254. . 

Liabilities—-Notes payable secured, $35,898; accounts payable, trade, 
$50,354; accrued taxes, $15,855; long term debt, $406,149; capital stock, 
common ($1 par), $799,884; paid-in surplus, $1,903,147; earned surplus, 
$164,967; total, $3,376,254—V. 157, p. 46. . 


Schenley Distillers Corp.—New Vice-Pres.— 


John B. Cella, President of the Roma Wine Co., a subsidiary, has 
been elected a Vice-President of Schenley Distillers Corp. He has been 
a director since January.—V. 158, p. 584. 


Scott Paper Co.—Special Offering—Smith, Barney & 
Co. made a special offering gn New York Stock Ex- 
change Aug. 27 of 4,500 shares of common stock (no 
par) at 42, with a commission of $1.—V. 158, p. 777. 


Scudder, Stevens & Clark Fund, Inc.—Earnings— 


6 Mos. End. June 30— . 1943 1942 
Cash dividends on marketable securities $237,904 $240,365 
Interest on marketable securities 69,833 63,340 


$307,737 $303,705 
51,704 46,634 




















$256,033 $257,070 

256,281 242,283 

Nete—No provision has been made for Federal income taxes, since 
the Fund expects to minimize these taxes, as in prior years, by quali- 
Gine as a mutual investment company under the Internal Revenue 


Balance Sheet June 30, 1943 

Assets—-Cash, demand deposits, $206,939; dividends and interest 

receivable, $92,171; accounts receivable, for securities sold, $43,731; 

U. 8. Government securities, $1,814,190; other investments, $14,504,115; 
total, $16,661,146. 

Taxes accrued, Federal and State, $6,722: other ex- 

penses accrued, $21,744; reserve for registration expense, $1,800; capi- 

tal shares (182,976 shares, no par), $4,574,400; paid-in surplus, $10,- 


$76,065; 
$1,398,604; 


unrealized appreciation arising from 
total, $16,661,146.—V. 158, 


581,812; 
revaluation of 
p. 93. 


Sears Roebuck & Co.—Sales Down 1.7%— 


Period End. Aug. 31— 1943—Month—1942 1943—-7 Mos.—1942 
Sales . _._....-. $63,597,518 $64,706,486 $458,250,272 $477,790,493 
—vV. 158, p. 680. 


earned surplus, 
investments, 


Servel, Inc.—Earnings— 


Period End. July 31— 1943+-3 Mos.—1942 
*Net profit being = $417,662 $36,026 $1,074,358 
Earns. per com. §shr. 

(Gs PAF? 455 SF inndh 

*After Federal taxes at present rates, 
tLoss. 

Note—No 
tracts. 


Changes In Personnel— 


Five major changes in the administrative organization of this cor- 
poration were announced on Sept. 1 by Louis Ruthenberg, President. 
The changes, which become effective immediately, are as follows: 

Harry Newcomb, formerly Vice-President in charge of the company’s 
electric refrigeration and gas water heater divisions, becomes Vice- 
President and Assistant to the President. 

North I. Townsend, formerly Secretary 
Vice-President in charge of finance. 

Rudolph Schnakenburg, formerly Comptroller, becomes Secretary and 
Treasurer. 

W. F. Hassee, formerly Chief Accountant, becomes Comptroller. 

Henry O. Roberts, Personnel Director, assumes responsibility for 
the personnel administration of all the divisions of the company, 
reporting to the President. 

Servel’s other vice-presidents will continue to act in 
capacities as they have in the past. They are: 

George S. Jones, Jr., VicaePresident in charge of sales: W. R. 
Hainsworth, Vice-President in charge of engineering; W. E. Baker, 
Vice-President in charge of manufacturing; and Harry A. Strong. 

This announcement comes as a part of Servel’s program in pre- 
paring its organization for rapid post-war development of many diversi- 
fied products for the American home, the announcement said. In 
addition to the Servel gas refrigerator, a complete new line of gas 
water heaters and commercial electric refrigeration products,. Servel 
also has other new appliances scheduled for early post-war production. 

As announced two weeks ago, one of these new products is all-year 
gas air conditioning designed for homes and small commercial estab- 
lishments. This single new development alone will call for a sub- 
Stantial increase over pre-war employment levels, it was stated.— 
V. 157, p. 2257. 


1943—-9 Mos.——-1942 
$58,683 
$0.24 Nil $0.62 $0.03 
reserves and other charges. 


provision has been made for renegotiation of war con- 


and Treasurer, becomes 


the same 


Sharon Steel Corp.—Earnings— 
—3 Months Ended— _ 6 Mos. End. 
June 30, 43 Mar. 31,43 June 30, ’43 


$11,305,680 $10,997,316 $22,302,995 
8,364,053 8,251,816 16,615,869 


$5,687,126 
360,000 
240,000 
477,678 


59,102 


Period— 
Sales, less disc’ts, outward freight 
returns and allowances 
Manufacturing cost of products sold 





Profit 
Provision for depreciation 
Prov. for amort. of special facilities 
Selling and administrative expenses 
Taxes, other than income taxes and 
taxes charged to mfg. cost of sales 


$2,941,627 
180,000 
120,000 
231,647 


$2,745,499 
180,000 
120,000 
246,031 


28,675 30,428 





Profit before other income and 
other charges 


Other income 


$2,169,040 
23,527 


$4,550,346 
16,548 40,075 


Total income $2,397,853 $2,192,568 $4,590,421 
Interest on notes payable, etc 3,981 4,003 7,984 
Prov. for Federal income and excess 

profits taxes and Penn. income 

taxes (after deducting post-war 
credit) 
Provision for post-war contingencies 


$2,381,305 





1,754,000 
150,000 


1,593,000 
150,000 


3,347,000 
300,000 





Net profit for period 
Earnings per common share 
—V. 157, p. 1751. 


$935,436 


$489,872 $445,564 
$1.05 $0.94 $2.00 


Shattuck Denn Mining Corp.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 

Sales of metals and 
concentrates *$1,194,352 $768,799 
Cost of sales 914,252 591,224 
$177,576 


$280,100 
2,849 


2,731 
$282,831 $180,424 
29,579 . 


53,591 
38,011 23,698 


1940 


$969,981 
734,975 


$235,006 
2,970 


$237,976 
29,468 
20,362 


$1,268,791 
878,151 


$390,640 
3,444 


$394,084 
29,328 
24,463 





Other income 





Total income 

Gen. exps. and miscel. 
taxes 

Deprec. of construct. and 
equipment 





Net ine. before depl. 
and inc. and prof. tax. $191,228 $127,147 $340,292 


*Includes price premiums on over-quota production. 


Current assets as of June 30, 1943, including $947,371 in cash and 
$160,000 in U. S. Government securities at par, and with copper on 
hand carried at market, amounted to $1,731,290. Current liabilities, 
before provision for income and. excess profits taxes, were $143;927. 
This left net working capital of $1,587,363.—V. 157, p. 1468. © 


Shawinigan Water & Power Co.—Earnings— 


6 Months Ended June 30— 
Gross revenue 
Expenses 
Fixed charges 
Exchange 
Provision for depreciation 


$188,147 


1943 1942 
$12,172,652 $12,023,771 
5,284,855 4,932,784 
1,775,328 1,787,413 
130,911 130,700 
1,450,000 1,400,000 


$3,531,559 $3,772,874 





Net profit subject to inc. and profits taxes_-_ 


—V. 157, p. 2353. 


Shawmut Mills, Fall River, Mass.—Sale Approved— 


The common stockholders on Aug. 26 voted to accept the offer of 
the Verney-Brunswick Mills of Brunswick, Me., for the purchase of 
land, building and machinery of the corporation, together with stock 
in process. 

Under the offer, preferred stockholders would receive $165 a share 
if they elect to take immediate payment. 


Sloss-Shefield Steel & Iron Co.—Earnings— 
6 Mos. End. June 30— 1943 1942 1941 1940 


Gross income, after ex- 
penses, etc. $1,321,160 $1,611,382 $1,842,179 $1,226,825 
Depreciation 5 399,361 396,699 402,429 
Depletion 127,209 114,918 
Interest 8,571 
Federal income and ex- 
cess profits taxes____ *320,000 *506,152 446,236 
$863,464 


Net profit 1$478,211 +$543,970 
Preferred dividends ___ 85,941 85,941 85,941 

Common dividends ____ 297,954 297,954 297,954 
$479,569 . $268,396 


Surplus $94,316 $160,075 52 

*No Federal excess profits tax deemed payable. tEqual to $0.79 per 
share in 1943 and $0.92 per share in 1942 on the 496,590 shares o 
common stock.—V. 158, p. 897. 


Silverwood Dairies Ltd.—Buys Preferred Shares— 


The company has advised the Toronto Stock Exchange that 10.000 
cumulative, redeemable preference shares without par value have been 


136,935 


. $572,543 
155,170 
148,977 








Gross. earnings 


-Federal income and excess profits taxes 


purchased for redemption through the Chartered Trust and Executor 
Co., Toronto, Canada, pursuant to the notice sent preference share- 
holders under date of June 18, 1943. 

From the 23,402 shares of common stock under option by virtue of 
an arrangement with a limited number of the company’s employees 
under what is known as the management trust plan, which became 
effective April 1, 1939, there have been purchased 11,250 shares, 
leaving 12,152 shares still under option. 

Issued capital is now 120,000 preference and 187,848 common shares. 
—(Toronto “Globe and Mail’’)—V. 158, p. 398. 


South Carolina Power Co.—Earnings— 


Period End. July 31—- 1943—-Month—1942 1943--12 Mos.—-1942 
Gross revenue a $598,789 $494,622 $6,806,812 $5,355,995 
Operating expenses 316,511 235,146 3,329,009 2,564,012 
Prov. for depreciation- 43,446 37,718 520,392 452,028 
General taxes sbontod 143,786 126,339 736,770 573,725 
Federal income taxes__ ; Ri a 126,554 266,343 
Fed. exc. profits taxes_ 881,155 370,644 

$95,046 
52,489 





$95,419 $1,212,931 $1,129,244 
54,307 656,973 647,350 


Gross income  __. 
Int. & other deducs. 





Net income 
Divs. on pfd. stock 


$42,557 
14,286 


$41,112 $555,958 
14,286 171,438 


$26,826 $384,520 


$481,894 
171,438 


Balance $28,270 $310,456 


—V. 158, p. 777. 


Southern Colorado Power Co.—Earnings— 


Period Ended June 30— 1943—-6 Mos.—1942 1943——-12 Mos.—1942 
Operating revenues_ $1,413,018 $1,274,730 $2,777,466 $2,548,524 
Operating. expenses ____ 739,731 688,601 1,458,816 1,366,942 
Taxes, other than inc._ 161,858 166,141 307,204 323,380 
Federal income | taxes 57,500 69,000 126,500 123,500 
Fed. excess profits tax— 50,625 50,625 
State income taxes 6,000 12,160 

$397,304 $345,848 $822,161 

70 74 839 


10,290 
$724,412 
187 


5,140 


Net operating income 
Other inc., int. revs., etc. 





Gross income 
Income deductions 


$823,000 $724,599 
458,703 454,461 
$364,297 $270,138 
393,462 293,388 
28,098 
$478,494 $785,857 
85,032 170,064 


Surplus, end of per'd $615,793 $393,462 $615,793 
Accumulated Dividend— 


The directors have declared a dividend of 1% 
accumulations on the 7% 


$345,922 
232,314 


$397,374 
233,810 
$163,564 $113,608 
537,261 364,886 


Net income : 
Surplus, begin. period_ 
Other credits to surplus 


$700,825 
85,032 


Total 


aise oa $563,526 
Divs. on pid. cap. stk. 


170,064 


$393,462 


on account of 
cumulative preferred stock, par $100, pay~ 
able Sept. 15 to holders of record Aug. 31. A similar distribution 
was made in previous quarters. Arrearages as at June 15, 1943, 
amounted to $33.25 per share.—V. 158, p. 898. 


Southern Fire Insurance Co., Durham, N. C.—Pays 
Stock Distribution— ; 


The directors recently declared a cash dividend of 50 cents per 
share on the common stock, par $10, payable Sept. 27 to holders of 
record Sept. 24. Similar distributions were made on March 26 and 
June 25, last. Payments in 1942 were as follows: March 27, June 26 
and Sept. 25, 50 cents, and Dec. 22, 75 cents. 

On Aug. 25, last, it is stated, the company made a distribution of 
25% in stock.—V. 157, p. 998. 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Gross revenue $594,063 $447,249 $6,792,680 $5,212,566 
Operating expenses __-_- 217,620 158,553 2,457,838 
Depreciation & amort._ 63,741 62,262 757,498 
General taxes i. ___. 215,355 144,183 601,251 
Federal income taxes_. 309,630 
Fed. exc. profits taxes_ 1,474,567 


$1,191,896 
218,194 


408,927 


$97,347 
21,432 





Gross income 
Int. & other deductions 


$82,252 
19,110 


$1,058,323 
338,861 





Net income $75,914 
Divs. on pfd. stock ___- 34,358 
Amort. of pfd. stock exp. ay 


$63,141 
34,358 


$973,702 
412,296 


$719,462 
412,296 
75,113 


$232,052 





Balance 
—V. 158, p. 777. 


$41,556 $28,783 $561,406 


Southern Ry.—Earnings— 


Period— 10 Days End. Aug. 31 
1943 1942 


Jan. 1 to Aug. 31 
1943 1942 
$ 


$ $ 
8,186,874 217,789,036 170,444,447 


$ 
8,702,477 
—vV. 158, p. 991. 


Southwestern Public Service Co. (& Subs.) —Earnings 


Period Ended July 31, 1943— Month 11 Months 
Operating revenues $1,040,202 $10,075,606 
Operating revenue deductions 592,202 5,576,338 
Taxes (other than income taxes) 81,177 852,555 
State income. taxes 2,228 21,860 
38,000 280,290 


$326,595 $3,344,653 
766 65,667 


$3,410,320 
88,334 1,011,235 


$239,027 $2,399,085 
32,121 354,900 


*Balance $206,906 - $2,044,185 
*Applicable to 644,720% shares of common stock. 


Sales of Arkansas Utilities Co. Securities— 


The Securities and Exchange Commission has approved the proposal 
of the company to sell its holdings in it ssubsidiary, Arkansas Utilities 
Co. These holdings consist of first mortgage 4% bonds, series A, due 
June 1, 1971, in the principal amount of $1,000,000, and 100,000 shares 
of common stock ($5 par). The securities will be sold to Gus B. 
Walton, an individual, for a basic consideration of $1,725,000 in cash.— 
V. 158, p. 898. 


Spiegel Inc.—August Sales Gain 11.6%— 
Period End. Aug.31—  1943—Month—1942 19438 Mos.—1942 
Sales $2,421,623 $2,169,572 $17,973,546 $24,941,893 

—V. 158, p. 681. 





Net. operating revenues 
Non-operating income 





$327,361 





Net income 
Div. requirement on 642% cumul. pfd. stock. 





Sperry Corp.—Earnings— . 

(And Its U. S. Subsidiaries) 

6 Months Ended June 30— 1943 1942 1941 
*Net income after charges *$4,242,813 *$2,394,237 $3,477,434 
Earnings *per common share $2.11 $1.19 $1.72 

*After provision for renegotiation of profits on Government con- 
tracts, Federal taxes and reserves for post-war contingencies. 

In making the announcement of earnings, President Thomas A. 
Morgan said: “Profits are figured after setting up an estimated 
provision for renegotiation of profits on Government contracts and 
providing for taxes and reserves for post-war ‘contingencies.: — ; 

‘“Renegotiation of profits for 1942 has been completed. The com- 
pany has estimated the amount of excess profits subject to renegotia 
tion for the first half of 1943. Final net ‘income for that period 
depends on the determination’ with the Government of the amoun 
refundable under renegotiation. 
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“Major readjustments will be necessary when war contracts on 
which the company is now working are terminated. Cancellation of 
contracts with the Government and subcontractors may result in 
considerable expense to the company. In order to be better prepared 
to meet this situation, and following the policy previously estanhsned, 
the corporation has set aside an additional $2,500,000, increasing the 
total provision for this purpose to $5,971,840 at June 30, 1943. 

“All Sperry’s present production is devoted to war equipment, but 
many of its basic products and developments will have widespread 
peace-time uses.’’—V. 158, p. 494. 


Spokane Portland & Seattle Ry.—Earnings— 














July— 1943 1942 1941 1940 
Gross from railway... $2,063,301 $1,654,327 $1,207,787 $827,202 
Net from railway__- 914,708 828,040 519,696 155,636 
Net ry. oper. income__-_ 317,391 667,759 289,837 17,514 

From January 1— 

Gross from railway 13,524,454 10,128,310 6,891,899 5,051,726 
Net from railway_- 6,064,254 4,697,881 2,474,360 1,148,332 
Net ry. oper. income__-_ 3,689,308 3,180,444 1,368,530 274,643 
—v. 158, p. 585. 

Square D Co.—Earnings— ~ 

6 Mos. End. June 30— 1943 1942 1941 1940 
Gross profit --- _ $7,274,936 $7,947,156 $5,752,002 $2,328,064 
Selling and advtg. exps. 979,415 967,106 858,292 639 482 
Admin. & gen. expenses 1,064,368 843,509 571,454 512,144 

Operating profit _... $5,231,153 $6,136,541 $4,322,256 $1,176,439 
Other ines... +~ 38,223 37,893 25,872 18,172 

0 REE Ee me eee $5,269,376 $6,174,434 $4,348,128 $1,194,611 
Interest paid —~-._- ~~~ 75,384 ------ RE 3,045 
Other deductions -___- 629 1,006 782 11,674 
Prov. for post-war re- 

habilitation of plants 125,000 Bee Mbaigioss aie as 
Provision for Federal & 

State income taxes... *3,913,191 *5,281,107 *2,950,000 +274, 762 
Wartime & post-waradj. $------ 125,000 Serer Seo it hain 

ree Wren 2 $1,155,174 $767,322 $1,397,346 $905,130 
Common dividends 421,360 421,360 421,360 337,088 
Preferred dividends --_- 43,625 47,500 50,000 50,000 

NG os tote cccehesesina $690,189 $298,462 $925,986 $518,042 


*Includes $268,595 in 1943 and $877,447 in 1942 and $1,050,000 in 
1941 for normal Federal income tax; $3,894,356 in 1943, $3,241,790 in 
1842 and $1,350,000 in 1941 for Federal excess profits tax; $139,676 
in 1943, $101,870 in 1942 and $50,000 in 1941 for State income tax; 
$1,060,000 in 1942 and $500,000 in 1941 as 1 reserve against possible 
additional Federal taxes when legislation under contemplation is com- 
pleted; in 1943 provision of $389,436 for post-war refund of excess 
profits tax. tIncludes $3,873 under provision for prior years. 


Note—The net earnings for 1943 are equivalent to $2.65; 
$1.71; 1941 to $0.19 per common share. 
Balance Sheet June 30, 1943 


Assets—Cash, $5,408,234; trade notes, acceptances, and accounts re- 
ceivable (less reserve of $167,575), $4,098,651; Square D Co. Canada, 
Ltd.—curent account, $27,441; inventories, $8,642,764; investments and 
other assets, $1,471,087; property, plant, and equipment, $3,355,023; 
gocdwill, $1; patents, $1; deferred charges, $161,548; total, $23,164,751. 

Liabilities—Notes payable to banks, $5,000,000; trade accounts pay- 
able, compensation, and payroll taxes, $3,094,620; dividends on pre- 
ferred stock, $20,000; accrued taxes and other expenses, $937,112; Fed- 
eral and State taxes on income—estimated (less U. S. Treasury tax 
note, $6,000,000), $3,900,734; reserves. $724,000; 5% 
vertible preferred stock (par $100), $1,600,000; common 
$1), $421,360; capital surplus, $490,041; earned surplus, 
total, $23,164,751. 


50-Cent Common Dividend— 


The directors on Sept. 1 declared a dividend of 50 cents per share 
on the common stock, payable Sept. 30 to holders of record Sept. 16. 
Similar distributions were made on this issue on March 31 and June 30, 
last, and in each quarter during 1942. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the 5% cumulative convertible preferred stock, payable 
Oct. 1 to holders of record Sept. 30.—V. 158, p. 778. 


Standard Brands Inc.—Recapitalization Plan Approved 


At a special meeting held on Sept. 9, 1943, the stockholders 
overwhelmingly approved the recapitalization plan, the effect of whica 
is to reduce the authorized and issued shares of common stock on 
the basis of cone share of new stock for four shares of the present 
common stock. _ 9,573,246 shares voted for the plan and 615,586 shares 
against. (See V. 158, p. 295.)—V. 158, p. 494. 


Standard Fruit & Steamship Co.—Accrued Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the $3 cumulative and participating 
preference stock, no par value, payable Oct. 1 to holders of record 
Sept. 20. Like amounts were paid on April 1 and July 1, last, and 
on April 1, July 1 and Dec. 21, 1942.—V. 157, p. 998. 


1942 to 


cumulative con- 
stock, (par 
$6,976,884; 


Standard Gas & Electrie Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Sept. 4, 1943, 
totaled 198,174,000 kwh., as compared with 161,789,000 kwh. for the 
corresponding week last year, an increase of 22.5% .—V. 158, p. 991. 


Standard Oil Co. of California—President Roosevelt 
Ends Elk Hills Deal—Termination of Navy-Standard Oil 
Agreement in California Approved— 

t Roosevelt on Sept. 8 appreved an agreement terminating 
Bet stlocation of interests in the Elk Hills, Calif., oil reserve set up 
jJast November by the Navy Department and the Standard Oil Co. 

a. 

Prgms wavy deal with Standard Oil provoked a storm of protest 
whieh centered in Congress after Attorney General Biddle had an- 
notinced in June that the Department of Justice had not been consulted 
abot the contract and that in his opinion it was not warranted 
ghnell Knox, Secretary of the Navy, admitted in testimony that he 
had ‘“muffed the ball’ in not consuiting the Justice Department. 

The termination agreement announced by the President does not 
provide for a substitute arrangement to govern operation of the joint 

rties of the Standard Oi] Co. and the Government within the 

k Hills Naval Petroleum Reserve beyond a 90-day period in which 

efforts are to be made to come to a permanent agreement. 
- Oil executives have expressed fears privately that unless such an 
agreement is reached, the Government will institute condemnation 
‘proceedings which might set a precedent involving numerous private 
oil lands contiguous to Elk Hills, or even elsewhere. 

The principal problem .at Elk Hills arises from the fact that it is 
impossible to draw. partitions under the ground. Since the Navy and 
oil company both own lands witnin the reserve, pumping by either of 
them draws upon the same underground pools of oil. j 

Engineers have pointed out that only shallow oil-bearing sands have 
thus far been tapped at. Elk Hills, but when the lower portions of the 
underground structure are tapped it is probable that oil would be 
drawn away from pools which might be claimed by contiguous private 
© ane termination agreement provides for limited operation of the 
Yield by Standard Oil for 90 days under a joint operating committee. 
In the event of dispute final authority is vested in Secretary Knox. 

. (New York ‘‘Times.’’)—V. 158, p. 778. . 


+ Standard Oil Co. (N. J.)—Files Divestment Plan With 


. SEC— 

: ‘The filing of the company's plan for its divestment of its gas utility 
subsidiaries with the SEC disclosed Aug. 28 that the company con- 
« templates. distribution before the end of the year of $40,925,385 of a 
new.common capital stock to its.shareholders. 

~The new common ‘shares will be issued to Standard Oil by the 





Consolidated Natural Gas Co. in exchange for the securities of four 
gas utilities and a pipe line company. Consolidated Natural Gas was 
created by Standard Oil for the express purpose of enabling the oil 
company to escape being subject to the Public Utility Holding Com- 
pany Act. 

The Consolidated Natural Gas shares, numbering, 2,728,359 (par $15), 
will be distributed by Standard Oil on the basis of one share for 
each 10 common shares of Standard Oil. Standard Oil will pay 
cash in lieu of fractional shares or script for fractional shares. It 
estimated that it would need between $1,000,000 and $1,250,000 for 
these payments, depending upon the market value of the new stock 
upon a “when issued’’_basis. It was estimated that less than 5% 
of the Consolidated Natural Gas stock would remain in Standard 
Oil’s ownership after the distribution, and elimination of this will be 
undertaken. 

The application stated that it was expected that the distribution 
would be made to stockholders of record on the same date used for 
shareholders entitled to receive the regular cash dividend which may 
be declared by Standard Oil about Nov. 1. This would place the 
actual distribution about Dec. 15. 

The subsidiaries, whose securities Consolidated Natural Gas will 
acquire, are the Hope Natural Gas, East Ohio Gas, Peoples Natural 
Gas and River Natural Gas and the New York State Natural Gas 


Corp. Their securities have a par value of $83,969,300 but are 
carried on Standard Oil's books at actual cost of $46,054,734. The 
cost figure also will be set up in Consolidated Natural Gas’ book, 


leaving the new company a capital surplus of $5,129,349. 

Standard Oil asked that all previous applications be consolidated 
and that the SEC issue one decision on the matter. It registered as a 
holding company on Aug. 13. 

The application stated that the net worth of Standard Oil and 
subsidiaries for each $1,000 of funded and long-term indebtedness 
would be $5,666 after the distribution compared with $5,870 before. 

The proposals will not require a vote of shareholders but will be 
directed by a resolution of directors if the SEC approves. The appli- 
cation stated that it was hoped no Federal or New York State taxes 
would have to be paid on the transactions. 

Standard Oil said its common shares outstanding now numbered 
27,283,587, including 4,921 in its treasury. 


SEC Consolidates Hearings— 


The SEC has ordered consolidated the hearings on application by 
Standard Oil Co. of New Jersey and by Consolidated Natural Gas 
Co. and has fixed the date as Sept. 14, 1943. 

The Commission held that the two plans are so closely associated 
that they should be considered together.—V. 158, p. 681. 


Sterchi Bros. Stores, Inc.—Earnings— 





6 Mos. End. June 30— 1943 1942 1941 1940 
BN SOG i iia bi ogprcaneineee 8 $2,393,727 $2,744,992 $3,733,818 $2,886,528 
Cost of goods sold and 

operating expenses___ 1,957,978 2,355,161 3,069,078 2,510,639 
Gen. and admin. exp._- 47,709 49,916 39,834 36,709 
*Inc. chgs. and cred. (net) Cri145,700 60,166 162,276 152,586 

Net prof. (bef. prov. 

Fed. income tax)__ $533,739 $279,749 $462,630 $185,595 
6% cum. first pfd. divi- 

ee OO. eS 31,240 31,719 32,430 32,648 
5% non-cum. 2d pfd. 

dividend paid _______ SUES > \ cena PT Ws Rogen a I aa nici 
Common div. paid _____ Dc ees ae > aS a 


*Includes provision for losses from repossessions and uncollectible 
notes and accounts receivable. 


Condensed Balance Sheet, June 30, 1943 


Assets—Cash, . $1,485,591; U. S. Treasury tax saving notes, $51,125; 
accounts receivable (less reserve of $372,873), $1,334,662; inven- 
tories, $1,812,984; life insurance—cash surrender value, $60,894; in- 
vestments and sundry assets, $12,530; furniture and fixtures, auto- 
mobiles, trucks, etc. (less depreciation), $74,630; improvements to 
leased property (less amortization), $144,798; deferred charges, $53,791; 
total, $5,031,005. , 


Liabilities—Accounts payable (trade), $86,603; accrued expenses, 
etc., $92,629; reserve for contingencies, $216,080; 6% cumulative first 


preferred stock ($50 par), $1,011,000; 5% non-cumulative second 
preferred stock ($20 par), $376,520; common stock ($T par), $298.- 
108; capital surplus, $896,804; earned surplus, $2,053,262; total, 


$5,031,005.—V. 158, p. 295. 


Stevens Hotel, Chicago—Sold to Operator— 


Sale of the Stevens Hotel to A. S. Kirkeby, Chicago hotel operator, 
en his cash bid of $5,251,000 was announced on Sept. 7 by the War 
Department, according to Associated Press dispatches from Wash- 
ington, D. C., which further stated: 

Tke sale has been approved by the office of the Under-Secretary of 
War, which accepted Mr. Kirkeby’s agreement to pay $175,000 within 
10 days and the balance in cash within 120 days. 

The Army received four bids for the 22-story, 3,000-room hotel, 
purchased by the War Department 13 months ago at a net cost of 
$5,558,986 for use in the Air Forces training program. 

The highest bid, $5,500,000. was submitted by the Chicago Institute 
of Technology, but the War Department said this was a ‘‘conditional’’ 
bid which did not conform with the all-cash specifications. The Insti- 
tute submitted the second highest cash bid, $4,670,000.—V. 158, p. 681. 


Stokely Brothers & Co., Inc.—Files For Exchange of 
Stock— 
Company has registered with the SEC 106,050 shares of common 


stock ($1 par) and 42,925 shares of 5% cumulative prior preference 
stock ($20 par), which will be exchanged for common and preferred 


- Shares of Stokely Foods, Inc., a subsidiary. 


The latter company was organized in 1929 under the name of 
Public Utility Holding Corp. of America. Its name was changed in 
1933 to General Investment Corp; in 1942 to Foundation Industrial 
Engineering Co., Inc., and in 1943 to Stokely Foods, Inc. 


Holders of the 50-cent common stock of Stokely Foods, Inc., will 
receive in the exchange offer one share of the $1 par common stocx 
of Stokely Brothers & Co., Inc.; holders of the $1.50 cumulative divi- 
dend preferred stock of Stokely Foods, Inc., will have the right to 
exchange each four shares of such stock for five shares of the 5% 
cumulative prior preference stock ($20 par) of the registrant. Par- 
ticipation in the exchange offer also is provided for the ho'ders of 
certificates of stock issued under Public Utility Holding Corp. of 
Ameriea, General Investment Corp. and Foundation Industrial Engi- 
neering Co., Inc.—V. 158, p. 197. 


Superior Oil Corp.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 
Gress income from = oil 


1943—12 Mos.—1942 











and gas sales__._____ $358,223 $347,528 $1,448,301 $1,541,106 
Operating expense ____ 159,398 150,215 619,188 652,320 

Net operating profit— $198,825 $197,313 $829,113 $888,786 
Other income ________ 2,662 1,699 10,181 6,691 

Total income _______ $201,487 $199,012 $839,294 $895,476 
Interest on indebtedness 5,617 9,250 28,359 42,622 
Prov. for deplet. & de- 

preciation __________ 100,016 73,924 394,944 446,551 
Loss on leases surren- 

dered, dry holes drill. 

& vrop. sales & aban- ' 

donments —__________ 39,916 32,226 179,962 309,254 
*Prov. for normal Fed. 

& State income taxes 

(estimated) — __--__ 12,500 10,000 25,000 15,000 

Net profit for period_ 343,438 $73,612 $211,029 $82,050 
Shares ($1 par) issued 

and outstanding ____ 1,387,454 1,388,979 1,387,454 1,388,979 
Earnings per share____ $0 031 $0.053 $0.152 $0.070 


*No Federal excess profits tax is considered applicable. 
Net profits for the six months ended June 30, 1943, was $88,859, or 
Sell ef a6he share, against $52,070 or four cents a share in the first 
of 1942." 








To Vote Merger— 


The stockholders will vote Oct. 6 on approving the agreement of 
merger dated Aug. 12, 1943, between Sunray Oil Corp. and Superior 
Oil Corp. which provides for the issuance of 6/10ths of a share of 
common stock of $1 par value of Sunray Oil Corp. in exchange for 
each share of capital stock of $1 par value of Superior Oil Corp.— 
V. 158, p. 778. 


Stokes (Joseph) Rubber Co.—Acquired— 
See Thermoid Co. below.—V. 158, p. 898. 


(D. A. Stuart Oil Co., Ltd—Annual Report— 


Years Ended May 31— 1943 1942 
Net profit before taxes_- Bits cpaeina de sy-aeipganacheagiiAlaie de $517,696 $355,036 
Provision for Federal income and excess profits 

taxes need adbieeeiidatinabiiialssinin iedgubbueteomseilnterapices ties 386,000 205,805 

Wet Meum 20 ioe an $131,696 $149,231 


The report shows current assets of $1,012,954 and current liabilities 
of $597,479, leaving a net working capital of $415,475, compared with 
$298,485 at the previous year-end. Cash was $510,154 as compared 
with $177,721; receivables less reserve were $184,162 against $160,899, 
and inventories $256,376 against $327,037.—V. 158, p. 494. 


Sunshine Mining Co.—Preliminary Earnings— 


6 Months Ended June 30— 1943 1942 
Miscellaneous receipts —- sino idiban tolaieinss -dalag callie re $8,319 $5,985 
Estimated net mine income______-_________ __ 347,852 633,730 


—V. 158, p. 898. 


Tampa Electric Co.—Earnings— 


Period Ended July 31— 1943—-Month—-1942 1943-12 Mos.—1942 

















Operating revenues____ $545,333 $460,636 $6,363,169 $5,503,469 
Goeration <...i5 te 298,347 237,932 3,061,559 2,626,574 
Maintenance _______-- a 33,373 30,129 378,400 304,631 
Fed. income and excess 

profits taxes _...... 35,300 37,047 732,114 498,275 
Other taxes ._......-- 44,764 42,042 555,196 494,690 

Utiity oper. income_ $133,544 $113,486 $1,635,900 $1,579,299 
Other income, net... 105 169 5,493 1,934 

Gross income ---- -.- $133,650 $113,655 $1,641,393 $1,581,233 
Retirement res. accruals 35,833 35,833 430,000 430,000 

Gross income ___._-~- $97,816 $77,822 $1,211,393 $1,151,233 
Income deducts., int.__ 745 715 14,815 8,108 

Net income —_ __ -.- $97,071 $77,107 $1,196,578 $1,143,125 
Preferred dividend requirements_________.____ 70,000 70,000 
Common: dividends paid ~..~..--...--.--2___. 956,419 1,046,074 
—V. 158, p. 681. 

Tennessee Corp. (& Subs.)—-Earnings— 

6 Mos. End. June 30— 1943 1942 1941 1940 
*Estimated net income_ $721,322 $514,520 $730,126 $652,088 
Earnings per share on 

853,696 shs. cap. stk._ $0.84 $0.60 $0.85 $0.76 


*After interest, depreciation and Federal income taxes (excess 
profits tax in 1943, 1942 and 1941), proportion of earnings applicable 
to minority interest, etc. 

Profit for the first half of 1943 after charges, but before estimated 
income and excess profits taxes, was $1,971,322 as’ compared with 
$1,514,520 for the same period in 1942.—V. 156, p. 1783. 


Texas Electric Service Co.—Earnings— 
Period Ended July 31— 1943—-Month—1942 1943—12 Mos.—1942 














Operating revenues__._ $1,116,276 $949,052 $11,744.478 $10,649.799 
Operating expenses____ 478,603 378,641 4,822,603 4,302,255 
Federal taxes — _--~_- 126,420 177,712 998,432 1,862,730 
Other taxes .2.......- 71,516 69,087 873,898 823,334 
Prop. retir. res. approp. 83,333 83,333 1,000,069 1,000,000 
Net cper. revenues $356,404 $240,309 $4,049,545 $2,661,480 
Other income (net) ___- 2,093 1,247 24,116 20,747 
Gross income _______ $358.497 $241,556 $4.073.461 $2,.429.997 
Inter., etc., deductions 151,704 155,289 1,865,019 1,741,788 
Net income —._.-_ - $206,793 $86,267 $2,208,642 $940,439 
Dividends applic. to pfd. stock for the period 375,678 375,678 
oe SEE SAE LOE EERIE I TERE LOR EIT SE ee abi $1,832,964 $564,761 


—V. 158, p. 494. 


Texas Power & Light Co.—Earnings— 


Period Ended July 31— 1°43—Month—1942 1943—-12 Mos.—1942 
Operating revenues--.. $1,275,654 $1,061,881 $13,634,134 $12,291,256 














Operating expenses____ 536,796 441,101 5,395,261 5,368,971 
Federal taxes ~_..___.._ 173,712 122,005 1,306,507 1,313,015 
Other taxes -......___ 61,494 66,186 804,098 739,507 
Property retir. reserve 

appropriation —____- 100,000 100,000 1,200,000 1,200,000 
Amortization of limited- 

term investments ___ 512 551 6,578 7,963 

Net oper. revenues__ $403,140 $332,037 $4,921,690 $3,661,800 
Other income, net_____ Dr503 1,179 19,897 20,911 

Gross income __--_--~- $402,637 $333,216 $4,941,587 $3,682,711 
Interest, etc., deducts._ 190,583 194,387 2,305,350 2,280,460 

Net income ------~-~- $212,054 $138,829 $2,636,237 $1,402,251 
Divs. applicable to pfd. stks. for period____ 865,050 865,050 

ay RES MRR 8. ee Se Salad i SGI Se $1,771,187 $537,201 
—V. 158, p. 494. 

Tex-O-Kan Flour Mills Co.—Earnings— 

Years Ended May 31— 1943 1942 
Net income after charges______.___-__-________ $794,204 $362;282 
Earnings per common share_-__-_-_--__._.____ $1.67 $0.48 


—V. 157, p. 647. 


Thatcher Manufacturing Co. (& Subs.)—Earnings— 











6 Months Ended June 30— 1943 1942 1941 
TRE BONG — os wiv cnt ethan Hiisclcd ogubionins, $5,686,461 $4,748,650 $3,715,342 
Costs and expenses (incl. deprec.) 5,276,588 4,464,592 3,321,826 

Operating profit ~.._..__-______ $409,873 $284,058 $393,516 
Sur ON ne i ee 19,447 16,577 21,015 

na DONO: ag $429,320 $300,635 $414,531 
Miscellaneous deductions —________ 92,980 128,255 20,943 
Federal income tax, etc.___________ 170,000 90,292 137,443 

eee. WOON rs oN ee $166,340 $82,088 $256,145 
Preferred dividends ______________ 205,029 205,029 205,876 


—V. 157, p. 2258. 


Thermoid Co.—Acquires Stokes Concern— 


The company on Sept. 3 announced its acquisition of the Joseph 
Stokes Rubber Co. of Trenton, N. J.. and the latter’s subsidiary, the 
Joseph Stokes Rubber Co., Ltd.. of Welland. Ontario, Cenada. Under 
the plan Thermoid Co. acquires the Stokes company through 100% 
stock ownership. The acauisition was subiect to final audits, which 
will not be completed until Sept. 15.—V. 158, p. 898. 


Third Avenue Transit Corp.—Interest Payment— 


The directors have declared an instalment of interest at the rate 
of 1%%, or $12.50 per $1,000 bonds, on the adjustment income 5s 
of 1960, payable Oct. 1. A previous nevment made on April 1, 1943, 
was of the same amount.—V. 158, p. 682. 
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Thompson Products Inc. (& Subs.)—Earnings— 
(Exclusive of Thompson Aircraft Products Co.) 
6 Mos. End. June 30— 1943 1942 1941 1940 
Net sales __..__ $39,442,656 $27,381,680 $19,349,365 $11,763,820 
Costs, expenses, 32,267,839 22,357,751 16,129,692 10,198,010 


$7,174,817 $5,023,928 
489,159 96,515 


etc... 


$3,219,672 $1,565,810 


Operating profit.__- 
. 50,104 60,418 


Other income 


$1,626,227 





Total income  _- $5,120,443 $3,269,777 

Devel. exp., int., 
alty, etc. 

Federal income taxes__ 

Res. for post-war adjust. 

Reinstatement of re- 
serves for invest. in 
Thompson Aircr. Prod. 
Co. SE 


$7,663,976 


260,182 
318,143 


535,294 
1,811,284 


272,115 
*6,449,640 


385,797 
+3,955,972 
300,000 


Cr345,802 


$824,477 


$923, 199 $1,047,901 


Net profit ~_..__- $942,221 
$5 cum. conv. pr. pref. 
ave. tone)  ...----— 
Gom. divs. (cash)__--- 
Shs. of com. stk. out- 
standing (no par)-__- 295,919 295,490 
Earnings per share__-- $2.96 $2.56 
*After $83,617 adjustment for prior years. 
provision for prior years. 
Note—Provision for depreciation for the six months amounted to 
$520,079 ‘includes amortization) in 1943; $341,602 in 1942, including 
amortization; $206,815 in 1941. and $181,890 in 1940. 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash, $3,758,586; notes and accounts receivable—trade (less 
reserves of $144,033), $7,167,412; amount receivable by Canadian sub- 
sidiary from Dominion of Canada for war construction expenditures, 
$293,835; inventories, $8,725,388; investments and other assets, $1,640,- 
318; land, $662,399; buildings and equipment (less reserves for depre- 
ciation of $2,874,423), $2,888,733; emergency facilities (less reserves 
for amortization of $801,293), $1,060,139; intangible assets, $63,725; 
deferred charges, $506,029; total, $26,766,564. 


Liabilities—Notes payable to banks, $450,000; accounts payable— 
trade, payrolls, etc. (including $697,777 payable to unconsolidated 
subsidiary), $4,214,287; accrued taxes (other than taxes on income) 
and sundry items, $1,359,110; taxes on income and current con- 
tingencies—estimated (less U. S. Treasury notes—tax series—of $6,- 
658,122), $3,777,638; long-term debi, $2,700,000; reserves, $1,525,162; 
$5 cumulative convertible prior preference capital stock (25,660 no 
par shares), $2,566,000; common capital stock (295,919 no par shares), 
$2,011,770; capital surplus, $91,415; earned surplus, $7,071,182; total, 
$26,766, 564.—V. 158, p. 681. 


Tintic Standard Mining Co.—5-Cent Dividend— 


A dividend of five cents per share has been declared on the common 
stock, par $1, payable Sept. 30 to holders of record Sept. 15. This 
compares with 2% cents per share previously paid each quarter up to 
and including June 30, 1943, paid on March 31 and June 30, last. Pay- 
ments in 1942 were as follows: March 31 and June 30, five cents 
each, and Sept. 30 and Dec. 24, 2% cents each.—V. 156, p. 1062. 


Toledo, Peoria & Western RR.—President McNear 


Asks Eastman to Return Road to Private Management— 

George P. McNear Jr., President of the road, in a letter to Joseph B. 
Eastman, Director of the Office of Defense Transportation, has asked 
that the railroad be returned from Government hands to its former 
private management. 

The railroad was taken over by the Government in March, 1942, 
following a strike resulting from Mr. McNear’s refusal to introduce 
what he termed ‘wasteful featherbed rules” for train and engine 
employees. 

In Mr. McNear'’s letter reference is made to the road’s recent interim 
report, in which it is pointed out that while Mr. Eastman inaugurated 
the featherbed rules on the T. P. & W. in July 1942, Mr. Eastman’s 
recent disclosures indicate he has made important modifications in 
those rules. This trend toward elimination of wastes and delays re- 
duces the issues which led to the seizure, Mr. McNear says. He also 
asks that the road be returned because of failure to pay various 
obligations and the difficulty of handling other problems affecting the 
railroad and the communities it serves. 

Mr. McNear suggests a conference in Washington, and that arrange- 
ments for the return include: The settlement of all claims against 
the Government by direct negotiations as far as possible, with sub- 
mission of disagreements to an impartial referee, and court adjudica- 
tion of the remaining items. 

As to operations, Mr. McNear suggests that for the rest of the war 
the railroad be operated under the pay rates and working rules now 
understood to be in effect.—V. 158, p. 991. 


71,777 
221,051 


70,722 
295,473 


68,750 
221,617 


66,613 
147,744 


295,490 
$2.89 $3.31 
tIncludes $7,153 unaer 


295,457 


Tri-Continental Corp.—Application Approved— 

The Securities and Exchange Commission has approved the applica- 
tion of the corporation to exempt from the provisions of Section 17 (A) 
ef the Investment Company Act of 1940 a transaction in which Tri- 
Continental proposes to grant an irrevocable option to Olin L. Brooks, 
President of Globe & Rutgers Fire Insurance Co., to purchase from 
Tri-Continental at $13.75 per share, 2,500 shares of the common 
stock of Globe & Rutgers.—V. 158, p. 587. 


‘Tung-Sol Lamp Works, Inc. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
*Net profit $147,471 $87,702 $216,440 $156,267 


Earns. per sh. on com- 
$0.27 $0.06 $0.52 $0.30 


*After depreciation, interest, Federal income taxes and, in 1943, 1942 
and 1941, after provision for excess profits taxes. 


Note—Provision for Federal income and excess profits taxes for the 
six months ended June 30 amounted to $1,327,242 (includes pro- 
vision for renegotiation of war contracts) in 1943, $186,536 -in 1942 
and $200,770 in 1941.—V. 157, p. 1278. 


Twin State Gas & Electric Co.—Earnings— 

Period Ended July 31— 1943—Month—1942 1943—-12 Mos.— 1942 
Operating revenues____ $213,155 $222,288 $2,713,564 $2,828,648 
Operating expenses___- 151,742 165,086 1,833,767 1,946,223 
State & munic. taxes_ 15,071 15,690 183,898 191,465 
Social Secur., Fed. & 

State taxes 16,122 
Fed. taxes, other than 

income tax 68,231 

$606,607 
304 


$606,911 
293,518 


108,331 
$205,062 


171,850 
77,625 


© 


1,081 1,302 13,256 
6,526 


$38,735 
81 


5,615 60,460 


$622,183 
T61 





Net operating income 
Non-oper. income (net) 


$35,195 
Dr463 


$38,816 $34,732 
21,508 22,141 


mal and surtax)___- 6,000 


Net income $11,308 
Pid. dividend requirements— 


5% preferred 
—vV. 158, p. 495. 


Underwood Elliott Fisher Co., Inc.—Earnings— 
Quarter Ended June 30— 1943 
“Consolidated net income “er 





$622,344 
261,409 


132,500 
$228,435 


171,850 
77,625 


2,100 





$10,491 


14,320 
6,469 





$1,733,912 
145,469 
1,143,522 


Consolidated net income ___._...-...-.-.___ $444,921 $393,582 
Earnings per share ts $0.60 $0.54 

*After deducting manufacturing, selling and general expenses, and 
all other charges, but before depreciation and Federal taxes on income 
and capital. +On 734,300 shares of common stock.—V. 158, p. 682. 


‘Tota 
Depreciation 
Prov. for Federal taxes on income and capital 








Truax-Traer Coal Co. (& Subs.)—Earnings— 


3 Months Ended July 31— 1943 1942 
Net profit after all charges, incl. 

Fed. inc. and excess profits taxes $195,000 112,495 
Earnings per commom share-_- $0.39 $0.24 


*No provision for excess profits taxes required.—V. 158, p. 


1941 


*$124.385 
$0.26 


587. 


Unien Electric Company of Missouri (& Subs.)—Earns. 


12 Months Ended June 30— 1943 1942 
Operating, revenues int $46,112,627 $42,256,066 
Operating expenses 2 Al on abate 16,048,554 13,863,380 
Taxes, other than income taxes 4,636,744 4.186,726 
Federal normal tax and surtax 4,445,400 3,278,848 
Federal excess profits taxes__.______~_- . 2,487,800 781,100 
Other income taxes-__- bE ERR . 88,500 8,192 
Special charges equivalent to estimated income 

tax savings — ol widdinoe 756,600 


0 BIRT. LR CAE ais | 1,797,600 
Provision for depreciation _- aha echinacea 5,512,644 


5,107,964 


3 iach keener tel $12,136,385 $13,232,255 
Sane Cebit? BY Dr22,946 25,475 

Net operating revenues_____________________ $12,113,438 $13;257,730 
ae eee: Se eo eee 3,814,639 3,664,415 
Preferred dividends of subsidiary___.....- ~~ ~~ 494,069 494,068 
Net loss from oper. of subsid. land and de- 

vious. saan: 
Other cemuewers 05 


Net operating revenues 
Non-operating revenues, 


29,749 
97,774 


76,669 
58,292 





Net imeome —.__....-- $7,677,208 


Income Statement (Company Only) 


12 Months Ended June 30— 1943 1942 
Operating revenues ____-_-~- i aa a __ $31,009,133 $29.072,255 
Operating expense : 14,578,010 13,055,910 
Taxes, other than income taxes__-_ 2,883,588 2,699,417 
Federal normal tax and surtax 1,235,916 
Federal excess profits tax 106,800 
Other inccme taxes 8,340 
Special charges equivalent to estimated income 

tax savings 
Provision for depreciation_- 


$8,964,285 


756,600 
3,003,432 


1,797,600 
2,917,542 





Net operating revenues 
Non-operating revenues 


$6,360,303 
3,915,069 


$10,275,371 $11,720,946 
3,410,698 3,266,973 


$7,250,731 
4,470,215 





Gross income - 
Deductions 





Net income 
—V. 158, p. 94. 


United-Carr Fastener Corp.—New Treasurer— 


The directors have elected John J. Ellsworth Treasurer and Director. 
He has been associated with the company for a great many years in 
the capacity of consultant on taxes and financial matters. 

Sinclair Weeks has resigned as Treaseurer but continues as Chair- 
man of the board. 

Lt.-Col. Ralph G. Boyd tendered his resignation as Director on 
account of active military duties in the Office of the Judge Advocate 
General in Washington.—V. 158, p. 899. 


$6,864,673 $8,453,973 


United Engineering & Foundry Co.—Earnings— 


6 Months Ended June 30— 1943 $1942 
Gross manufacturing profit $6,007,863 $5,891,425 
Net profit after depreciation, etc._.__.__________ 4,878,365 4,962 888 
Total income > 4,954,227 5,046,878 
State income tax 98,000 57,000 
Federal income and excess profits taxes *3,208,000 +3,274,500 
Provision for war contingencies 273,000 200,000 


$1,515,378 
27,601 28,259 
$1.64 $1.81 





Net profit 
Preferred dividends 
Earnings per common share 


*After deducting $273,000 post-war refund. +After deducting $280,500 
post-war refund. {Revised to reflect provision for taxes at rates subse- 
quently determined in the 1942 Revenue Act as well as the inclusion 
of the post-war refund in earnings.—V. 158, p. 779. 


United Gas Improvement Co.—Sells Sub. Co. 

On Aug. 27 the company disposed of its entire investment in the 
stock of Erie County Electric Co. to Pennsylvania Electric Co.—V. 158, 
p. 899. 


United States Freight Co.—Interim Dividend— 


An interim dividend of 25 cents per share has been declared on 
the common stock, no par value, payable Sept. 15 to holders of record 
Sept. 9. Like amounts were paid on March 18 and June 4, last, and 
on March 7, June 5, Sept. 4 and Dec. 5, 1941. No payments were 
made during 1942.—V. 157, p. 2260. 


United States Plywoed Corp.—lInitial Preferred Div. 


The directors have declared an initial quarterly dividend of $1.18% 
per share on the 43%4% cumul. preferred stock, series A, par $100, 
payable Oct. 1 to holders of record Sept. 20. (For offering, see V. 157, 
p. 296).—V. 158, p. 991. 


United States Steel Corp.—Officials of Subsidiary— 


The corporation on Aug. 27 announced the election of Walther 
Mathesius, Vice-President in charge of operations of United States 
Steel Corp. of Delaware, as President and a director of Geneva Steel 
Co., a subsidiary recently organized to operate the new $180.000,000 
Defense Plant Cororation steel works at Geneva, Utah, which is 
expected to be in operation late this year. Other officers elected, all 
of whom will serve as members of the board of directors. are: J. R. 
Gregory, Vice-President—Sales; J. E. Butler, Controller; J. Wohlend, 
Treasurer; and Merrill Russell, Secretary and General Attorney. Head- 
quarters of the subsidiary will be located at Geneva. 

The appointment of F. B. DeLong as Vice-President and General 
Manager of Sales for Columbia Steel Co., West Coast subsidiary of 
United States Steel Corp., was announced in San Francisco on 
Aug. 31 by William A. Ross, President of that subsidiary. Mr. DeLong 
succeeds J. R. Gregory, who was appointed Vice-President of -Sales 
of the newly tormed Geneva Steel Co.—V. 158, p. 899. 


United Wallpaper Factories, Inc.—10-Cent Common 
Dividend—Sales At Record High— 


The directors on Aug. 28 declared a dividend of 10 cents per share 
on the common stock, par $2, payable Sept. 20 to holders of record 
Sept. 10. A similar distribution was made on Aug. 21, last, on 
Sept. 10, 1941, and on June 28, 1938. 

William H. Yates, President, stated that the net sales for the 
fiscal year ended June 230 reached the highest level in the history 
of the company, totaling $10,226,401. This exceeds by 24% the net 
sales of $8,145,569 of the previous year. 

The company is reported to be actively engaged in the manufacture 
of munitions, as well as being one of the largest manufacturers of 
wallpaper.—V. 157, p. 2055. 


Universal Consolidated Oil Co.—Earnings— 
(Including its wholly-owned subsidiary, Lost Hills Water Co.) 


Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 
*Operating profit $177,074 $125,151 $339,135 $280,547 
t*Net profit 52,269 28,262- 96;013 ,348 
Outstand. com. shares_ 185,860 189,350 185,860 189,350 
Earnings per share_-_-_-_ $0.28 $0.15 $0.51 $0.31 


. *Before depreciation, depletion, intangible drilling costs and provi- 
sion for Federal income taxes. tAfter provision for depreciation, de- 
pletion, intangibles and all taxes. 


Current Assets as of June 30, 1943 amounted to $556,500, including 
cash, $279,169; receivables, $120,572; inventories, $136,759; U. S. 
Treasury tax notes, $30,000. Current liabilities totaled, $129,442.— 
V. 157, p. 2055. 


$1,375,227 


Universal Cooler Corp.—25-Cent Class A Dividend— 


The directors have declared a dividend of 
the class A convertible participating stock, 
Sept. 25 to holders of record Sept. 15. 
made on June 25, last, the first 
share was paid.—vV. 158, p. 588. 


Utah Light & Traction Co.—Earnings— 


Period Ended July 31— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues $207,289 $158,958 $2,249,215 $1,524,249 
Operating expenses 133,447 127,600 1,622,906 1,317,325 
Federal taxes 21,739 873 140,957 8,567 
Other taxes. - 7,784 6,354 85,452 69,681 
Property retire. 

appropriation 


25 cents per share on 
no par value, payable 
A similar distribution was 
since Sept. 30, 1940 when $1 per 


reserve 
8,800 61,600 ale 


$128,676 
499 533 


$332,300 
357,043 


$24,125 
31,258 


$35,519 
31,258 


Net oper. revenues 
Rent from lease of plant 


$628,209 


Operating income- $66,777 
Other income , 12 


$55,383 $689,343 
Y 19 


$628,209 
607,506 
21,196 


$689,362 
592,679 
25,150 


$55,383 
50,200 


$66,789 
49,221 
2,094 


$15,474 


Gross income - 
Interest on mtge. bonds 
Other int. and deducts. 

Balance $71,533 


3 nd *$493 
*Deficit—-V. 158, p. 683. : 


Utah Power & Light Co. (& Subs.) —Earnings— 


Period Ended July 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating . revenues_ $1,568,593. $1,378,565 $18,292,606 $16,018,767 
Operating expenses 649,770 598,761 7,674,896 6,804,093 
Federal taxes _- 237,850 156,178 2,920,560 1,674,817 
Other ‘taxes: _~-_-__ 146,737 154,552 1,595,036 1,724,532 
Deprec. and prop. retir. 

reserve, appropriation 
Amort. of limited-term 

investments ~~ _____~ 150 150 


114,325 101,500 1,309,380 1,203,106 


1,800 1,800 


$4,790,934 $4,610,419 
8,925 6,702 





Net oper. revenues. $419,761 


$367,424 
Other income, net A 575 


1,160 





$4,617,121 
2,748,756 


Gross income  _- 
Interest, ete., déeducts._ 


$420,336 
221,922 


$368,584 
226,914 


$4,799,859 
2,672,889 
‘Net income __--- $198,414 $141,670 
Divs. applicable to pfd. stks. for period__ 





$2,126.970 
--.--' 2; 908181 


$1.858.265 
1,704,761 





Bailatice + ~~~ 2S 
—V. 158. ». 899. 


Utah Radio Products, Inc.—Earnings— 


(And wholly owned subsidiary) 
6 Mos. End. June 30— 
*Net profit woo Lae AED SR Bec $153,272 
Earnings per common ‘share a Aaah af OO $0.52 
*After depreciation, interest, Federal income and excess 
taxes, and other charges. 


Fred R. Tuerk, President, stated that shipments of the parent com~ 
pany alone for the first half of 1943 were nearly three times those 
of the first. six months of 1942: 

Regarding dividend prospects, Mr. Tuerk declared, ‘‘to provide some 
of the necessary working capital to make our rapid expansion possi- 
ble, we ‘have borrowed ‘under the V loan procedure, and in accordance 
with the present provisions of the loan agreement we are unable to 
declare dividends. Should our progress continue, we plan to give this 
matter careful consideration.’’—V. 157, p. 1655. 


$422.209 


$163,604 


1943 1942 
$72,533 
$0.25 


profits 


Utility Service Co.—Hearing— 


The Securities and Exchange Commission has fixed Sept. 20, 1943, 
as the date for a hearing to determine whether or not the company 
has ceased to be a holding company. 

The company states it has been dissolved as a corporation under 
the laws of Delaware and has conveyed, transferred and delivered all 
its assets, including the securities of certain registered holding com- 
panies and of The Marion-Reserve Power Co., a public utility com- 
pany, to its sole security holder, Manufacturers Trust Co., an exempt 
holding company.—V. 157, p. 1095. 


Verney-Brunswick Mills, Ine.—Acquisition. 
See Shawmut Mills above.—V. 157, p. 175. 


Vick Chemical Co. (& Subs.)—Preliminary Earnings— 
Years Ended June 30— 1942 
Consol. earns. after deprec., etc.. but bef. taxes $4,433,791 

Provision for estimated Federal, State and 
foreign income and excess profits taxes____ 3,611,000 


1943 
$5,893,000 
2,222,361 





Consolidated net profit _- 
Earnings per common share. 
—V. 157, p, 2159. 


$2,282,000 
$3.35 


$2,211,430 
$3.25 


Victor Chemical Works—25-Cent Distribution— 

A dividend of 25 cents per share has been declared on the capital 
stock, par $5, payable Sept. 30 to holders of record Sept. 20. Similar 
distributions were made on March 31 and June 30, last. Payments 
in 1942 were as follows: March 31, 30 cents; June 30 and Sept. 30, 
25 cents each; and Dec. 26, 30 cents.—V. 158, p. 496. 


Waialua Agricultural Co., Ltd.—40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, par $20, payable Sept. 25 to holders of record Sept. 15. This 
compares with 30 cents each paid on March 25 and June 25, last. 
Payments in 1942 were as follows: March 26 and June 26, 25 cents 
each; Sept. 21, 40 cents, and Dec. 24, 60 cents.—V. 156, p. 1063. 


Walgreen Co.—Sales Increase 10.4%— 


Period End. Aug. 31— 1943—-Month—1942 1943—-8 Mos.—1942 
Sales $9,427,393 $8,541,892 $72,892,945 $62,658,159 
—V. 158, p. 683. i 


Warner Company—To Retire Ist Preferred Stock— 


The Fidelity-Philadelphia Trust Co., as sinking fund agent, 135 
So. Broad’ St:, Philadelphia, Pa., will until 12 o’clock Noon (EWT) 
on Sept. 16 receivé bids for the sale to it of 7: lst preferred stock 
to an amount. ‘sufficient to: exhaust. the sum of $45,845.74. All stock 
accepted must be presented for payment and cancellation as of 
one 22. All shares of stock so offered must be offered flat:-—V. 158, 


Warner ‘& Swasey Co.—25-Cent Distribution— 

The directors have declared a dividend of 25 cents per share 
on the no- par <value common «stock, payable Sept. 28 to holders 
of’ record Sept..:14.. .A similar distribution was made on June 19, 
last, which. cempares with 40 cents on March 11, 1943. Payments 
during 1942 were as follows: March .10 and June 10, 40 cents each; 
Sept. 21, 30 cents, and Dec. 22, 50 cents.—V. 157, p. 1951. 


Warren ‘Foundry & Pipe Corp. (& Subs.)—Earnings— 
6 Months Ended June 30— 1943 1942 
SRC aang Soh ae ee ace ees $1,448,934 $2,692,938 
Consolidated profit before taxes and conting. 168,205 
Provision for: Federal taxes 45,333 { 
Provision for contingencies 





Consolidated net. income $122,872 $272,594 
Earnings per common share $0.74 $1.62 


Current-.assets as of June 30, 1943, including $752,890 cash, amounted 
to. $2,102,329 and current liabilities were $1,201,263. ‘These compare 
with cash of $883,164, current assets of $2,273,160, and current liabili- 
ties of $801,022.—V. 158, p. 683. 
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Warren Brothers Co.—To Redeem Series B Bonds— 


All of the outstanding collateral trust 5% cumulative income bonds, 
series B, due Aug. 1, 1977, have been called for redemption as of 
Oct. 8, 1943, for the sinking fund, at 100 and interest. Payment will 
be made at The First National Bank of Boston, trustee, 45 Milk St., 
Boston, Mass. 

Attention is called to the exchange provisions relating to Cuban 
bonds.—V. 158, p. 683. 


Washington Water Power Co. (& Sub.)—Earnings— 
Period Ended July 31— 1943—-Month—-1942 1943-12 Mos.—-1942 














Operating revenues_ $1,042,478 $998,781 $12,452,986 $11,626,705 
Operating expenses__ 401,690 453,275 5,069,047 5,279,522 
Federal taxes “* 128,632 132,024 1,295,191 1,290,122 
Other taxes - ‘ 109,642 97,525 1,169,751 1,158,367 
Property retir. reserve 
( appropriation —.__ ~~ 90,956 90,753 1,094,654 1,090,035 
Net oper. revenues $311,558 $225,204 $3,824,343 $2,808,659 
Other income, net__-- 2,595 1,624 50,597 40,387 
Gross income ___-~- $314,153 $226,828 $3,874,940 $2,849,046 
Interest, etc., deducts. 78,287 80,527 877,641 864,172 
Net income __--- $235,866 $146,301 $2,997,299 $1,984,874 
Div. applicable to preferred stock for period 622,518 622,518 
Balance Ee So ae eal i tess $2,374,781 $1,362,356 


—V. 158, p. 779. 


Webster-Eisenlohr Inc.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 


Net inc. after charges $162,872 $22,664 $296,673 $18,501 
Earns. per com. share $0.39 $0.03 $0.70 $0.01 
——-V. 158, p. 779. 


West Penn Power Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the no par 
value common stock, payable Sept. 25 to holders of record Sept. 15. 
Distributions of 25 cents each were made on March 25 and June 25, 
last. Payments in 1942 were as follows: March 25, 32% cents; 
June 25 and Sept. 25, 25 cents each, and Dec. 24, 324% cents.—V. 158, 
.p. 780. 


West Texas Utilities Co.—Bonds Offered—A new 
issue of $18,000,000 first mortgage bonds Series A, 3%%, 
due Aug. 1, 1973 was offered Sept. 2 by a group headed 
by The First Boston Corp. and Harris, Hall & Co. (Inc). 


The bonds were priced at 102.46 and accrued interest. 

Business and History—Company is a public utility engaged princi- 
pally in generating, transmitting, distributing and selling electric 
energy in central western Texas. It also distributes water, manu- 
factures and sells ice and, to a minor extent, conducts a cold storage 
business. 

For the calendar year of 1942, the company derived approximately 
89.7%. of its operating revenues from the sale of electricity, 5.6% 
from the sale of water and 4.7% from the sale of ice and from the 
cold storage business. As a part of its load-building program, the 
company sells appliances; sales of such appliances are now made 
almost entirely from depleted stocks on hand. In 1942, the company 
derived about 60% of its electric revenues from sales to residential 
and commercial lighting customers, about 13% of its electric revenues 
from the sale of industrial power for the production of oil and the 
transportation of oil by pipeline and about 27% of its electric rev- 
enues from sales to other industrial power users, to other electric 
companies and to municipalities and other public authorities. At 
Dec. 31, 1942, the company supplied electric service at retail to 56,403 
customers in 166 cities, villages and unincorporated communities and 
in adjacent rural areas, and Pecos Valley Power & Light Co., which 
became a subsidiary of the company in March, 1943, supplied electric 
service at retail to 91 customers, principally companies producing oil. 
At the same date, the company supplied water at retail to 10,206 
customers in seven cities and communities and sold ice at retail or 
wholesale in five cities and towns. The operating revenues of Pecos 
Valley Power & Light Co., which were derived exclusively from sales 
of electricity, and the gross income and the net loss of that company 
for the three years 1940-1942, were as follows: 





Earnings Summary for Stated Periods 











12 Mos. End. Years Ended Dec. 31——— 
Particulars— June 30, ’43 1942 941 1940 
‘Operating revenues____ $6,911,556 $6,561,892 $6,163,496 $5,664,056 
paeeaseen le 2,240,005 2,111,714 2,021,918 1,899,812 
Maintenance —_-____~~ 262,974 281,152 284.069 302,452 
‘Provision for deprec.___ 891,617 890,326 875,774 875,667 
Taxes, other than inc._ 530,245 505,998 470,661 441,465 
Federal inc. taxes______ 661,798 566,370 peewee Sele 
Charges in lieu of inc. 
de eo al Sy 2 er Se 215,672 191,386 
Net operating income $2,324,915 $2,206,330 $2,126,386 $1,953,272 
Other income -_---_---- 10,765 9,548 9,437 3,076 





Gross income --__--~~ $2,335,680 $2,215,878 $2,135,823 $1,950,196 


The interest charge for one year on the $18,000,000 of series A 
bonds now offered will be $562,500. 


Purpose—Proceeds, together with such amount from the general 
funds of the company as may be required, are to be applied to the 
redemption, at 105, on or about 30 days after the delivery of the 
series A bonds, of $18,000,000 first mortgage bonds, series A, 354%, 
‘due May 1, 1969. 


‘Funded Debt and Capital Stock, Giving Effect to Present Financing 


* Punded Debt— Authorized . Outstdg. 
City of Ballinger, Tex., electric light bonds, 

6%, due serially, 1944-1946 _._- -__-_______ . $9,000 
First mortgage bonds, series A, 3¥%‘c, 1973_-~- t 18,000,000 
2%, notes, due serially Dec. 13, 1943-Dec. ; 

ak, < AEE ; 5s ipcegteee lease oe peak ge tie a tap etalon 1,721,000 
‘$6 preferred stock, cumulative’ (no par)_-___ 170,153 shs. 71,030 shs. 
Common stock (mo par)____---_--__--__----- 374,500 shs. 260,000 shs. 


*There is no indenture. These bonds are not secured by lien on 
rany of the company’s property and are not callable. 

+Indenture will provide that additional bonds may be issued from 
time to time under the indenture, subject to the restrictions thereof, 
‘in any number of different series as the board of directors may 
‘determine. The aggregate principal amount of bonds of all series 
which may at any one time be outstanding under the indenture will 
not be limited. 

tCompany has paid and retired $2,279,000 of the $4,000,000 serial 
notes initially issued under the bank loan agreement, dated May 31, 
1939. 


_ Underwriters—The names of the several underwriters and the prin- 
cipal amounts of series A bonds agreed to be purchased by. them, 
respectively, are as follows: 


-The First Boston Corp. $1,100,000 Dean Witter & Co.__- $450,000 

Harris, Hall & Co. Rauscher, Pierce & 

Pee) * weal elt 1,100,000 Oo., SRS cusses tics 275,000 

‘Mellon Securities Corp. 1,100,000 Bacon, Whipple & Co. 225,000 

‘Glore, Forgan & Co. 1,100,000 Dallas Union Trust Co. 225,000 

‘Goldman, Sachs & Co. 1,100,000 Mahan, Dittmar & Co. 225,000 

‘Kidder, Peabody & Co. 1,100,000 Walker Austin & 

-Lazard Freres & Co.__ 1,100,000 Waggener ___-.4-___ 225,000 

-E. H. Rollins & Sons Bosworth, Chanute, 

Or ees BL yee es 1,100,000 Loughridge & Co.__ 150,000 

Stone & Webster and Dewar, Robertson & 

. Blodget, Inc, ~~ 1,100,000 Panceast® <.-:-.... 150,000 

A. G. Becker & Co. W. A. Jackson_____-- 150,000 
ME eae en EAI, 700,000 Smallwood and Co.-_-_~ 150,000 

Eastman, Dillon & Co. 700,000 R. A. Underwood & 

Lee Higginson Corp. 700,000 Ce: DR na 150,000 

‘F. S. Moseley & Co._-_ 700,000 Boettcher and Co.-___ 125,000 

Shields & Co.______-- 700,000 William N. Edwards 

Tucker, Anthony & Co. 700,000 Sp Ge earl me Te 125,000 

‘White, Weld & Co.__. 700,000 Pacific Co. of Calif.__ 125,000 

W. E. Hutton & Co.__ 450,000 


—V. 158, p. 900. 





West Virginia Pulp & Paper Co. (& Subs.)—Earnings 








9 Mos. Ended July 31— 1943 1942 1941 
Profits from operations__-_ ieee $9,161,789 $9,637,206 $7,692,915 
Other income. (net)—....-.~-....: 221,745  Dr554,083 Dril3,758 

fee RL GPRS a: Ae AC ET $9,383,534 $9,083,123 $7,579,157 
Provision for deprec. and deplet.__ 2,888,935 2,899,044 2,702,298 
Int. and amort. of debt expense__-_ 183,627 239,928 199,735 
Federal income taxes._—......_-~_ 1,091,200 1,365,000 1,118,000 
Federal excess profits taxes____- 2,897,600 2,265,000 176,500 

Net profit for period__..__-- $2,322,172 $2,314,151 $3,382,624 
Earnings per common share___- $1.80 $1.79 $2.97 
—V. 158, p. 780. 

Western Pacific RR.—Earnings— 
July— 1943 1942 1941 1940 
Gross from railway $4,786,909 $2,990,501 $1,575,727 $1,486,997 
Net from railway-_- 2,598,241 1,210,832 556,815 331,882 
Net ry. oper. income 1,419,255 694,012 298,267 137,412 
From January 1— 
Gross from railway 26,079,585 18,458,328 11,551,584 9,234,626 
Net from railway 11,990,460 6,594,927 2,817,047 1,617,133 
Net ry. oper. income 6,383,675 4,563,547 1,416,493 443,399 
—V. 158, p. 496. 

Western Ry. of Alabama—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway____ $472,883 $383,530 $203,334 $145,776 
Net from railway_- 242,165 173,007 52,947 32,551 
Net ry. oper. income 64,127 82,625 28,670 24,903 

From January 1— 

Gross from railway__ _- 3,084,016 2,238,736 1,291,912 1,009,241 
Net from railway_. 1,379,372 896,702 283,212 139,317 
Net ry. oper. income_ 394,835 415,884 130,136 68,412 


—V. 158, p. 496. 


Western Tablet & Stationery Co.—Dividends— 


The directors on Aug. 26 declared a dividend of 50 cents per share 
on the common stock, payable Sept. 30 to holders of record Sept. 17. 
A like amount was disbursed on this issue on June 30, last, compared 
with $1 on Sept. 30, 1942, 50 cents on June 30, 1942, and $2 on 
Sept. 30, 1941. 

The directors also declared two regular quarterly dividends of $1.25 
each on the preferred stock, one payable on Oct. 1 to holders of 
record Sept. 20, and the other on Jan. 3, 1944, to holders of record 
Dec. 20, 1943.—V. 157, p. 2159. 


Western Union Telegraph Co.—Sept. 22 Deadline Set 
by FCC for Wire Merger Briefs— 


The Federal Communications Commission on Sept. 2 formally closed 
hearings on the proposed merger of Western Union and Postal Tele- 
graph, and ordered briefs submitted by Sept. 22. This will allow the 
Commission only eight days to consider the evidence and issue an 
order if the merger is to be effected by Oct. 1, as provided in the 
agreement approved by stockholders. 

James L. Fly, Chairman, indicated at the close of the hearing that 
every effort would be made to render a decision before the deadline. 

There has been some difference of opinion as to whether the con- 
tract would hold good after Oct. 1 unless again approved by stock- 
holders of the two companies. Counsel for the companies generally 
admit the agreement will expire on that date, but one of them said 
the contract would hold, if no changes were made in it. 

Postal presented evidence that it would require a further loan from 
the Reconstruction Finance Corporation if operations as an independent 
company are to be continued after Oct. 1.—V. 158, pp. 780, 683. 


Westinghouse Electric & Manufacturing Co.—Earns.— 
Period End. June 30— 1943—6 Mos.—1942 1943—12 Mos.—1942 
S $ 


$ $ 
Orders booked _____ . 473,631,033 542,267,334 1,010,999,967 824,774,016 
Orders unfilled —_ . 946,182,753 703,328,980 946,182,753 703,328,980 
Sales billed _________*322,559,295 238,271,213 +*571,562,633 431,808,244 
Inc. before Fed. taxes 








& post-war adjusts. +45,818,854 52,366,656  +65,368,338 90,852,605 
Federal income tax __ 5,198,329 4,395,169 10,460,617 8,337,941 
Fed. excess profits tax 31,224,696 41,239,775 34,367,512 64,233,843 

Net income before 

post-war adjusts._ 9,395,829 6,731,712 20,540,209 18,280,821 
Post-war refund of ex- 

cess profits tax_. Cr3,122,469  ______ CFT See eee. oe Fee 
Prov. for post-war 

contingencies  .____ Sa; Ceeene ?  -Satusse SUSE... sees 

Net income —_...-- $9,480,271 6,731,712 20,115,400 18,280,821 

+After provision for renegotiation of war contract prices. {tA similar 


provision was included in costs for the period ended June 30, 1942.— 
Vv. 158, p. 900. 


Wheeling & Lake Erie Ry.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway... $2,381,630 $2,224,615 $1,932,843 $1,617,474 
Net from railway-----_- 929,419 932,160 755,993 596,228 
Net ry. oper. income--_-_ 359,567 270,443 356,628 476,517 

From January 1— 

Gross from railway__.__ 15,685,529 13,478,784 11,723,954 9,510,040 
Net from railway ___-- 6,486,392 5,020,611 4,281,294 3,321,919 
Net ry. oper. income___ 2,182,769 1,612,931 2,357,435 2,612,256 
—V. 158, p. 496. 

White Rock Mineral Springs Co.—Earnings— 

7 Months Ended July 31— 1943 1942 
Profit before Federal income taxes__________-~ $163,062 $102,688 
Net profit after charges and taxes____________ 102,729 66,047 
Earnings per common share_______.______-____ $0.25 $0.09 


—vV. 158, p. 400. 


Willys-Overland Motors, Inc. (& Subs.)—Earnings— 


9 Months Ended June 30— 1943 1942 
$ $ 
NS ie ace an ob Sacre etnies wind oes 123,921,920 70,741,930 
Consolidated net earnings before taxes and res. 20,929,075 4,905,902 
Prov. for Federal normal, surtax and excess 
INE SOOO a ie Cok 4,123,000 3,741,359 
Reserve for contingencies.___...........------ 1,003,913. Scns 
Reserve for restoration of plant and equipment 
rehabilitation and adjustment to normal 
SRR Gt REN Ty SARE es Ee RE Sil 2,812,500... arene 
Consolidated net profit__........--_---~-.. 2,139,664 1,164,543 
Earnings per common share____-------------. 2 =e $3.90 


Note—The report states that it is impossible at present to determine 
or estimate what effect, if any, the Renegotiation of War Contracts 
Act might have upon the current financial statement. 

In a statement accompanying the announcement of earnings, favor- 
able progress was reported in research designed to adapt the Jeep 
engine to industrial as well as automotive uses. “It is hoped,’’ the 
statement said, ‘‘that this project, besides adding to the war effort, 
will make a real contribution to utilization of facilities for peace- 
time production and employment at the proper time.” 

In addition to its world-wide use in the Jeep, it was revealed, the 
Willys engine already is being used successfully to generate electrical 
power for army field equipment, to power searchlights, arc welding 
equipment, centrifugal water pumps for fire fighting, short wave radio 
transmitters and receivers, and to provide light-weight, economical 
power for other war needs. The engine also is being widely employed 
as a power plant in life boats and merchant ships, it was stated. 

It was also noted that during the third quarter Willys-Overland 
greatly expanded its aircraft division, moving into mass production 
of landing gear assemblies for the Grumman “Wildcat’’ fighter plane 
and the center wing section of the Vought Corsair fighter plane. 






The company, it was pointed out, is now one of the country’s largest 
producers of aluminum aircraft forgings, shipping parts to virtually 
every aircraft firm in America. 

During the period covered by today’s report, a reserve totaling 
$1,853,911 was set aside for contingencies and a reserve totaling 
$2,812,500 for restoration of plant and equipment rehabilitation and 
adjustment to normal business. Current assets on June 30, 1943, 
exceeded current liabilities by $8,755,987. 

Attention was called to the fact that it is impossible at this time 
to determine or estimate what effect, if any, the Renogotiation of War 
Contracts Act might have upon the current financial statement.— 
V. 158, p. 496. 


Wilson Brothers—New Control— 


Announcement was made on Aug. 26 by the officers and directors 
of this company of the sale of the company to Messrs. Charles C. 
Wells, Eugene J. Hynes and associates. The Wilson family, founders 
of the business, and Northwestern University, beneficiaries under the* 
estate of Milton H. Wilson, and the majority of steckholders trans- 
ferred their stock by sale to the Wells-Hynes interests for an un- 
disclosed figure, it was stated. This company, which was founded as 
a partnership in 1864, was incorporated in 1897. Wilson Brothers is 
one of the largest manufacturers and nationwide distributors of 
men’s shirts, pajamas, neckwear, underwear, knitted wear, sports 
wear and hosiery, and at the present time are doing a substantial 
percentage of Government work. Its manufacturing facilities are 
located in South Bend and Crawfordsville, Ind., Dowagiac, Mich., and 
Danville, Il. 

The resignations of Charles G. Little, Morris K. Wilson and A. Car- 
rol Alton as officers and directors of Wilson Brothers were presented 
with the change in ownership, but no further changes in manage- 
ment are contemplated. Harold W. N. Mittlestaedt, President, and 
Walter W. Stegman, Vice-President, continue in their respective posi- 
tions. No changes are contemplated in the company's manufacturing, 
merchandising and distributing policies. 

Charles C. Wells is Vice-President and part owner of the securites 
firm of Mullaney, Ross & Co, end is a director of The Wayne rump 
Co., of Fort Wayne, Ind., and of The American Central Manufac- 
turing Corp., a subsidiary of The Aviation Corp. : 

Eugene J. Hynes is President of R. F. Sedgley, Ine¢., firearms manu- 
facturers of Philadelphia, Pa. He is also Chairman of the board and 
owner of the Sheboygan Chair Co., Sheboygan, Wis. and President cf 
Eugene J. Hynes Corp. 


Wisconsin Central Ry.—Earnings— 


Period Ended July 31— 1943—Month—1942 1943—-7 Mos.-——1942 
Total revenues y . $1,915,842 $1,823,201 $11,843,604 $11,136,823 

















*Total expenses 1,248,716 1,128,210 7,963,101 7,417,090 
Net ry. revenues $667,126 $694,990 $3,880,503 $3,719,732 
Federal income taxes 202,138 109,384 965,753 ; 
Oiher taxes —__-_ ' 109,710 100,160 724,940 686,425 
Net after taxes $355,278 $485,446 $2,189,811 $2,615,314 
Hire of equipment Cr10,570 Dr9,386 Cr39,876 Dri79,846 
Joint facility rents Dr 31,333 30,782 213,263 212,334 
Net ry. oper. income $334,515 $445,278 $2,016,424 $2,223,134 
Other income, net Cr_. 4,375 1,586 27,150 16,216 
Income available for 
fixed charges $338,890 $446,864 $2,043,574 $2,239,350 
tFixed charges 10,633 13,775 79,713 100,439 
Net after fixed chgs. $328,257 $433,088 $1,963,861 $2,138,911 
*Includes amortization of defense projects: 
TROT oesid oo enti bic oe $2,661 $1,941 $18,338 $6,694 
Equipment (in excess of 
normal depreciation ) 28,355 25,176 198,642 148,988 
Road prop. depreciation e.g Came nee? ee 178,459 Se Lnpsialiliess 


+Does not include interest being accrued on corporate books but neo 
being paid currently.—V. 158, p. 496. 


(Wm.) Wrigley, Jr., Co.—Earnings— 
(Including Wholly-Owned Domestic Subsidiaries) ‘ 
Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 











Profit from operations. $5,553,901 $5,728,847 $11,499,115 $10,559,880 
Depreciation ____..._-_. 153,533 178,260 338,287 352,193 
Sell., gen. & admin. exp. 1,880,938 2,088,840 3,762,846 4,366,531 
Profit from domestic 
operations ______.._._. $3,519,430 $3,461,747 $7,397,982 $5,841,156 
Other income (net)__- 160,141 39,024 244,744 127,354 
Divs. from foreign subs. 382,028 117,166 446,685 161,020 
Profit before prov. i 
for income taxes__ $4,061,599 $3,617,937 $8,089,411 $6,129,530 
Fed. normal & surtax_ 865,610 1,401,541 1,794,750 2,046,881 
Fed. excess profits tax 1,334,340 772,434 2,720,100 1,114,047 
Post-war refund of ex- 
cess profits tax______ CyrASRG .. 6 uk“ Cr272,010 = > 4eant a 
Reserve for post-war 
contingencies __.~_~~ Rae :. .. © ttn 272,010 amelie’ 
Consol. net profit___ $1,861,649 $1,443,963 $3,574,561 $2,968,601 
Earns. per com. share__ $0.95 $0.74 $1.82 $1.51 


Note—Dividends received from foreign subsidiaries not consolidated 
were $195,598 in excess of earnings for the six months’ period ended 
June 30, 1943.—V. 157, p. 2160. 
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Yazoo & Mississippi Valley RR.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway___. $3,147,978 $3,385,635 $1,573,439 $985,514 
Net from railway____-- 1,171,492 1,871..986 526,580 95,251 
Net ry. oper. income___ 390,986 1,555,616 312,131 *114,485 

From January 1— 

Gross from railway__._. 22,910,918 18,001,690 9,838,855 8,272,811 
Net from railway___~-_- 9,802,650 8,720,897 3,137,997 2,111,574 
Net ry. oper. income... 4,417,400 6,807,951 1,765,054 15,297 


*Deficit.—V. 158, p. 588. 


Yellow & Checker Cab Co. (Consol.)—Accum. Div.— 


A dividend of $1 per share has been declared on account of accu- 
mulations on the 8% cumulative class A stock, par $50, payable 
Sept. 10 to holders of record Sept. 4. Like amounts were disbursed 
on March 10 and June 10, last, and in each quarter during 1942. 
Arrearages as at June 15, 1943, amounted to $24.66%5 per share.— 
V. 157, p. 1952. 


Yellow Truck & Ceach Mfg. Co.—Plan Ratified— 


The company on Sept. 8 announced that its stockholders had voted 
to approve the agreement and plan of reorganization dated July 14, 
1943, between it and the General Motors Corp., providing for the 
acquisition by General Motors of the property and assets of Yellow 
Truck & Coach in exchange for common stock of General Motors to be 
distributed to stockholders of Yellow Truck & Coach. 

More than 99% of the 7% cumulative preferred stock and 97% of 
the combined class B and common stock of Yellow Truck & Coach 
represented at the meeting voted in favor of said agreement and plan 
of reorganization. A total of 131,260 shares of the preferred stock 
and a total of 2,510,473 of the combined class B and common stock 
voted in favor of the agreement and plan of reorganization. A total 
of 874 shares of the preferred stock and a total of 76,774 shares of 
the class B stock voted against it. The Yellow Truck & Coach Mfg. Co. 
has outstanding 143,980 shares of preferred stock and 2,999,985 shares 
of combined class B and common stock. 

Both companies have decided, because of the problems involved in 
a mid-month closing of the books and in the exchanges of stock, to 
adjourn the closing date, as provided in the agreement and plan of 
reorganization, from Sept. 11, 1943, to Sept. 30, 1943. As a result, the 
stockholders of Yellow Truck & Coach will be entitled to exchange 
their stock beginning with Oct. 4, 1943, instead of Sept. 20; 1943. To 
facilitate the exchange, a letter of instructions will go forward shortly 
to gg stockholder of Yellow Truck & Coach Manufacturing Co.— 
V. 158, p. 780. 
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State and City Dept. | 


(Continued from first page) 

Upon request of the holders of | 
any of the above bonds received | 
10 days prior to date called, the | 
treasurer of the City and County | 
of Denver will arrange for their | 
payment at the Bankers Trust| 
Co., New York City, but not 


otherwise. 


CONNECTICUT 


Bridgeport, Conn. 

Note Sale—The $350,000 short- 
term notes offered for sale on/'| 
Sept. 3—V. 158, p. 725—were| 
awarded to the Bessemer Trust) 
Co. of Jersey City, at 0.38%, plus | 
a premium of $11.00, according to) 
City Comptroller Perry W. Rod-. 
man. Dated Sept. 1, 1943. Due on 
Sept. 1, 1944. 

Other bids for the notes were 
as follows: Halsey, Stuart & Co., 
Inc., (Plus $45.00), on 0.40%; the 
National City Bank of New York, 
(Plus $18.00), on 0.42%; Goldman, 
Sachs & Co., 0.45%, and the First 
Boston Corporation, 0.46%. 


DELAWARE 


Delaware (State of ) 

Governor Concerned Over 
Dwindling Receipts—In releasing 
the financial statement of Dela- 
ware for the fiscal year ended 
June 30, which showed that nor- 
mal receipts from State taxes fell 
$987,383.67 below the preceding 
year, Governor Walter W. Bacon 
expressed concern Aug. 24 over 
future State revenue yields. 

A preliminary report by the 
State Auditor’s office to the Per- 
manent Budget Commission 
showed the total regular receipts 
ior 1943 to be $10,267,291.94, com- 
pared with a 1942 total of $11,- 
254,675.61. 

The loss was offset for the cur- 
rent year, however, by the addi- 
tion of extraordinary advance re- 
ceipts including $557,822.42 in in- 
heritance taxes, $756,811.45 in 
emergency income taxes and $99,- 
870.07 in emergency cigarette 
taxes, a total of $1,414,503.94, and 
a grand total for receipts of $11,- 
681,795.88. 

Nevertheless, the Governor 
pointed out that the full impact 
of the declining revenues is not 
reflected in the report, adding 
that although racing revenue 
from 1942 track operations is in- 
cluded in the report at $529,- 
041.52 there was no racing in 
1943. 

Loss of these receipts, together 
with further known losses of 
$300,000 in regular income taxes 
and more than $840,000 in gaso- 
line revenue, indicated that the 
future decline will exceed $2,- 
000,000 annually, the Governor 
said. 

The report indicated that reg- 

ar receipts from all State funds 
exceeded budgeted expenditures 
during the fiscal year by $151,- 
097.72. The Governor traced this 
stable position to economy of 
management and complete co- 
operation on the part of various 
State agencies. 

“This was,” he said, “reflected 
not only in the reduction of State 
operating costs, but in the return 
by many agencies of unexpended 
operating allowances for the 
period of $348,660.80.” 

According to the report, the 
Budget Commission’s review of 
the financial condition of the 
State concludes that unless re- 
cently enacted emergency taxes 
reach the total revenue produc- 
tion expected, no balanced budget 
-ean be provided under the sched- 
ule for the next two fiscal years, 
1944-45. This comment was said 
to reflect a sober, but not pessi- 
mistic outlook because estimates 
are being fulfilled but not ex- 
ceeded by both the gross income 
and cigarette tax laws. 


FLORIDA 
Hillsborough County (P. O. 
Tampa), Fla. 

Bond Offering—Sealed bids 
will be received until 10 a.m. on 
Sept. 14, by J. M. Lee, Secretary 








-of the State Board of Administra- 


coupon refunding bonds aggregat- 
ing $846,000: 

$125,000 3% series 1943 A bonds. 
Interest payable J-D. Dated 


| June 1, 1943. Due June 1, as fol- 


lows: $8,000 in 1948 to 1960, $10,- 
000 in 1961, 
Principal and interest payable at 
the Guaranty Trust Co. New 
York. No bid of less than par 
und accrued interest will be con- 


and uncontrollable discretion, to 
Jetermine which is the best bid. 
The approving opinion of Cald- 
well, Marshall, 


that the bonds are valid and legal- 
ly binding obligations of the 
Board and of the County, will be 
delivered to the purchaser with- 
out charge. Enclose a certified 
check for 2% of the par value of 
the bonds bid for, payable to the 
State Board of Administration. 
The bonds will be delivered at 
the First National Bank, Tampa, 


on Sept. 28. 

$721,000 hard surface SBA, 
series 1943 bonds. Interest rate 
is not to exceed 3%, payable A-O. 
Dated Oct. 1, 1943. Due Oct. 1, as 
follows: $240,000 in 1953 and 1954, 
and $241,000 in 1955. Principal 
and interest payable at the Ex- 
change National Bank, Tampa. 
Rate of interest to be the lowest 
obtainable when sold at par, ex- 
pressed in multiples of % of 1%, 
or at 3%, when sold to the bidder 
who will pay the highest price 
therefore, the Board reserving 
the exclusive and _ unqualified 
right to determine who is the 
best bidder and to reject any or 
all bids. The bonds will be 
awarded to the bidder whose bid 
produces the lowest interest cost 
after deducting the premium of- 
fered, if any. Interest on pre- 
mium, if any, will not be con- 
sidered as deductible in determin- 
ing the net interest cost, interest 
will be computed to the respective 
maturity dates from Oct. 1. The 
approving opinion of Giles J. 
Patterson, of Jacksonville, to the 
effect that the bonds are valid and 
legally binding obligations of the 
Board, acting for and on behalf 
of said County, will be delivered 
to the purchaser without charge. 
Enclose a certified check for 2% 
of the par value of the bonds bid 
for, payable to the State Board 
of Administration. The bonds will 
be delivered at the Exchange Na- 
tional Bank, Tampa, on Oct. 1. 

Denomination $1,000. The pro- 
ceeds of the checks of the success- 
ful bidders will be applied to the 
payment of the purchase price on 
said bonds. The payment of all 
of said bonds and the interest 
thereon will be secured by a 
pledge of the full faith, credit and 
taxing power of the County, and 
an additional pledge of said 
County’s distributive share of a 
tax of 2 cents per gallon on sales 
of gasoline or other like products 
of petroleum accruing under Sec- 
tion 16 of Article IX of the State 
Constitution, by the terms of 
which the State Legislature is re- 
quired to continue the levy of said 
tax for a period of 50 years from 
Jan. 1, 1943, and is prohibited 
from withdrawing the proceeds 
thereof from the operation of said 
constitutional provision during 
said period. Both issues of bonds 
will be sold by the State Board 
cf Administration, a body cor- 
porate composed of the Governor, 
Comptroller and Treasurer of the 
State, created by and existing ux- 
der Section 16 of Article IX of the 
State Constitution, and- pursuant 
ay eee 132, Florida Statutes 
adopted by the Board, and will 
be validated by judicial decree. 
Reference to said Constitutional 
provision, Statutes and resolution 
may be had for a more detailed 


description of said bonds. For 
turther information address D. 
Stuart Gillis, Attorney for the 
Board, Tallahassee. 


and $11,000 in 19€2. | 
|} amount 


and a resolution duly 


| tion, at his office in Tallahassee, | 
for the purchase of the following | 





| 


Trimble & Mit-| 
chell, of New York, to the effect | 








Bond Issue Validated—An is- 
sue of $125,000 refunding bonds 
was recently validated by Circuit 
Court Judge Parks. The. bonds 
are being offeréd for sale on Sept. 
14 by the State Board of Adminis- 
tration, acting for the county, and 
the proceeds will be used to 
liquidate a judgment of a similar 
obtained against the 
county by the Sterling National 
Bank & Trust Co., New York, in 


/connection with latter’s holdings 
|sidered and the Board reserves|of paving certificates issued a 
| the right to reject any or all bids,| number of years ago. 

'and in the exercise of absolute | 


Pinellas County (P. O. Clear- 

water), Fla. 

Bond Offering—lIt is reported 
by J. M. Lee, Secretary of the 
State Board of Administration, 
that the said Board will receive 
sealed bids at his office in Tal- 
iahassee, until 10 a.m. on Sept. 
14, for the purchase of $100,000 
coupon SBA refunding, Series 
1943 bonds. Interest rate is not 
to exceed 3%, payable A-O. De- 
nomination $1,000. Dated Oct. 1, 
1943. Due on Oct. 1 as follows: 
$51,000 in 1948, and $49,000 in 
1949. Principal and interest pay- 
able at Union Trust Co., St. 
Petersburg. Rate of interest to 
be the lowest obtainable when 
sold at par, expressed in multiples 
of % of 1%, or at 3%, when sold 
to the bidder who will pay the 
highest price therefor, the Board 
reserving the exclusive and un- 
qualified right to determine who 
is the best bidder and to reject 
any or all bids. The bonds will 
be awarded to the bidder whose 
bid produces the lowest interest 


‘cost after deducting the premium 


offered, if any. Interest on pre- 
mium, if any, will not be consid- 
ered as deductible in determining 
the net interest cost, interest will 
be computed to the respective 
maturity dates from Oct. 1. The 
approving opinion of Giles J. Pat- 
ierson, of Jacksonville, to the ef- 
fect that the bonds are valid and 
legally binding obligations of the 
Board, acting for and on behalf 
of said County, will be delivered 
to the purchaser without charge. 
The payment of said bonds and 
the interest thereon will be se- 
cured by a pledge of the full faith, 
credit and taxing power of the 
County, and an additional pledge 
of said County’s. distributive 
share of a tax of 2 cents per gal- 
lon on sales of gasoline or other 
like products of petroleum ac- 
cruing under Section 16 of Ar- 
ticle IX of the State Constitution, 
by the terms of which the State 
Legislature is required to con- 
tinue the levy of said tax for a 
period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds thereof 
from the operation of said con- 
stitutional provision during said 
period. The bonds will be sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
and existing under Section 16 of 
Article IX of the State Constitu- 
tion, and pursuant to Chapter 
132, Florida Statutes 1941, and a 
resolution duly adopted by the 
Board, and will be validated by 
judicial decree. Reference to said 
Constitutional provision, Statutes 
and resolution may be had for a 
more detailed description of said 
bonds. For further information 
address D. Stuart Gillis, Attorney 
for the Board, Tallahassee. En- 
close a certified check for 2% of 
the par value of the bonds bid 
for, payable to the State Board of 
Administration. The bonds will 
be delivered at the Union Trust 
Co., St. Petersburg, on Oct. 1. 


St. Petersburg, Fla. 


Considers New Debt Refunding 
—At the suggestion of the City 
Council, a syndicate headed by 
Cohu & Torrey of New York is 
expected to submit a _ proposal 
apres ae ges for the refund- 
ing oO e city’s outstanding 
bonded debt of approximately 


$18,500,000. This debt consists of 


refunding bonds of 1937, bearing 
a graduated scale of _ interest 
rates and averaging about 4% 





aver a period of 35 years. In ad- | 


dition to Cohu & Torrey, the 
Zroup will include Ed. C. Wright 
& Co., St. Petersburg, Clyde C. 
Pierce Corp., Jacksonville, Sulli- 
van, Nelson & Goss, Inc., West 
Palm Beach, Shields & Co., New 
York and Stranahan, Harris & 
Co., Inc., Toledo. 


Sarasota County (P.O. Sarasota), 
Fla. 

Bond Offering—It is reported 
by J. M. Lee, Secretary of the 
State. Board of Administration, 
that the said Board will receive 
sealed bids at his office in Tal- 
iahassee, until 10 a.m. on Sept. 
14, for the purchase of $97,000 
coupon SBA refunding, Series 
1943 bonds. Interest rate is not 
to exceed 3%, payable A-O. De- 
nomination $1,000. Dated Oct. 1, 
1943. Due on Oct. 1 as follows: 
$25,000 in 1953, $15,000 in 1954, 
$25,000 in 1955 and 1956, and $7,- 
000 in 1957. Principal and in- 
terest payable at the Palmer Na- 
tional Bank & Trust Co., Sarasota. 
Rate of interest to be the lowest 
otbainable when sold at par, ex- 
pressed in multiples of %4 of 1%, 
or at 3%, when sold to the bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right 
to determine who is the best bid- 
der and to reject any or all bids. 
The bonds will be awarded to the 
bidder whese bid produces the 
lowest interest cost after deduct- 
ing the premium offered, if any. 
Interest on premium, if any, will 
not be considered as deductible 
in determining the net interest 
cost interest will be computed to 
ihe respective maturity dates 
from Oct. 1. The approving opin- 
ion of Giles J. Patterson, of Jack- 
sonville, to the effect that the 
bonds are valid and legally bind- 
ing obligations of the Board, act- 
ing for and on behalf of said 
County, will be delivered to the 
purchaser without charge. The 
payment of said bonds and the 
interest thereon will be secured 
by a pledge of the full faith, 
credit and taxing power of the 
County, and an additional pledge 
of said County’s distributive 
share of a tax of 2 cents per gal- 
lon on sales of gasoline or other 
like products of petroleum accru- 
ing under Section 16 of Article 
IX of the State Constitution, by 
the terms of which the State 
Legislature is required to con- 
tinue the levy of said tax for a 
period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds thereof 
from the operation of said con- 
stiuttional provision during said 
period. The bonds will be sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
and existing under Section 16 of 
Article IX of the State Constitu- 
tion, and pursuant to Chapter 132, 
Florida Statutes 1941, and a reso- 
lution duly adopted by the Board, 
and will be validated by judicial 
decree. Reference to said Con- 
stitutional provision, Statutes and 
resolution may be had for a more 
detailed description of said bonds. 
For further information address 
D. Stuart Gillis, Attorney for the 
Board, Tallahassee. Enclose a 
certified check for 2% of the par 
value of the bonds bid for, pay- 
able to the State Board of Admin- 
istration. The bonds will be de- 
livered at the Palmer National 
Bank & Trust Co., Sarasota, on 
Oct. 1. 

Tarpon Springs, Fla. 

Sealed Tenders Invited — The 
Union Trust Co. of St: Petersburg, 
as trustee for the City of Tarpon 
Springs, will receive sealed ten- 
ders until Sept. 21, at 1l*a. m., of 
certificates of indebtedness, issue 


fof Jan. 1, 1939. 


Each tender shall give the face 
amount of each certificate offered 
for sale, and shall name the low- 
est price at which said certificate 
is offered flat, and for immediate 
acceptance. 

The approximate amount. of 
$12,000 available for the purchase 





of these. certificates will be ex- 
hausted as nearly as possible be- 
ginning with the certificates ten- 
dered at the lowest price. 


HAWAII 


Hawaii (Territory of ) 

Bond Cail—tTerritorial Treasur- 
er W. D. Ackerman, Jr., an- 
nounces that the following 44% 
bonds of 1923 are called for pay- 
ment on Oct. 1, 1943: Public Im- 
provement, Nos. 1 to 1800; 
Hawaiian Home Lands, Nos. 1 to 
75. 

Dated Oct. 1, 1923. Interest A-O, 
Denomination $1,000. Due Oct. 1, 
1953, optional on Oct. 1, 1943. On 
and after date called the Territory 


'of Hawaii will pay, either at the 


Territorial Treasurer’s office in 
Honolulu, Oahu, T. H., or at the 
Bankers Trust Co., New York 
City, the principal of said bonds 
with interest accrued thereon, 
upon presentation and surrender 
of said bonds accompanied by all 
unpaid matured coupons and all 
appurtenant. coupons maturing 
after said date. Interest ceases on 
date called. 


ILLINOIS 
Chicago, Til. 

City Transit Ownership Seen 
Proposed at Pending Hearing— 
The following report is taken from 
the New York “Journal of Com- 
merce” of Sept. 2: 

Unification through municipal 
ownership of all of Chicago’s chief 
transit facilities will be urged as 
the solution of the city’s tangled 
traction problem at hearing sched- 
uled to be held on Sept. 20 before 
Federal Judge M. L. Igoe in Chi- 
cago, it was learned yesterday. 

It is felt in many quarters that, 
so far as traction is concerned, 
Chicago today is just about where 
it was seventeen years ago. Ever 
since 1927 the surface lines have 
been operating on short-term per- 
mits, and both these and the 
elevated have been in costly re- 
ceivership for many years. The 
litigation involved has cost bond- 
holders and other interested par- 
ties an estimated $10,000,000, it 
was stated. 

Three courses, it was stated, are 
open: unification of the surface 
and elevated lines under private 
ownership into a single company 
that would also operate the sub- 
way, as. provided in the original 
plan, a complete reorganization 
under 77B, or unification under 
municipal ownership. 

Civic organizations have long 
favored the latter. Marshall Field 
indorsed it in a recent speech. 
On June 1, 1942, the citizens of 
Chicago voted in favor of.a fran- 
chise ordinance providing for con- 
solidation of the Chicago surface 
lines and the Chicago Rapid Tran- 
sit Co. into a city-wide transporta- 
tion system to be operated by a 
single company to be known as 
the Chicago Transit Co. The latter 
company was intended also = to 
operate the publicly-owned new 
city subway. i 

The. plan had previously been 
approved by the City Council; the. 
securities holders and the Federal 
Court. It was, however, also sub- 
ject to approval by the Illinois 
Commerce Commission, and this 
body,.on May 4, 1943, rejected the 
proposed plan because it included 
“no sound financial plan for fi- 
nancing a unified traction sys- 
tem.” It also claimed that the 
earnings of the consolidated com- 
pony would not insure moderniza- 
tion. 

Shortly. thereafter Mayor E. J. 
Kelly announced that the Recon- 
struction Finance Corporation had 
expressed itself as. ready to pro- 
vide a: loan of $39,000,000 to help 
finance the proposed merger, and 
had promised an additional loan if 
the unification plan should later 
be extended to include the ‘Chi~- 
cago Motor Coach Co. 

Nevertheless, on June 22 last, 
the commission .refused to reopen 
hearings on the unification plan, 
although it reiterated its belief in 
‘the desirability of unification, — 

Judge Igoe, on July 13, there- 
upon issued a memorandum ask- 
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ing his five-man committee to re- 
port to him by Sept. 20 on the 
possibility of working out a new 
or modified proposal for merg- 
ing the city’s transportation agen- 
cies. He also ordered immediate 
filing of notice of appeal from the 
commission rejection of the peti- 
tion for a rehearing on the earlier 
plan. 

The city has already spent ap- 
proximately $60,000,000 in build- 
ing but_a small portion of the sub- 
way system. The total cost of 
completing the entire system is 
estimated at more than $200,000,- 
000. Neither the subway, surface 
lines or elevated can provide the 
most efficient service unless the 
services of all are co-ordinated so 
as to act as feeders for one an- 
other. 


Warrants Called — City Comp- 
troller R. B. Upham is said to 
have called for payment on Sept. 
2, the following 1942 tax antici- 
pation warrants aggregating $1,- 
667,000, to be paid on presenta- 
tion through any bank to the City 
Treasurer or the Guaranty Trust 
Co., New York: 

CORPORATE 


Denom. Rate 
Numbers— each (%) 
230A1/10 to 235A1/10_-__ $10,9N0 1% 
236A1/10 to 242A1/14__-- 5,000 1% 
$1,270,000 
PUBLIC LIBRARY 
26 Ct; FEES OEE ME, 1% 
29 _ RATT mid te Eom 25,000 1% 
$75,000 
MUNICIPAL TUBERCULOSIS 
SANITARIUM 
53A31/50 to 56A1/17___-- $1,000 1% 
$102,000 
POOR RELIEF 
SR Sas Skates $25,000 1% 
RO BIW inc tng entaetn oneanall 10,000 1% 
$220,000 


Accrual of interest stopped Sept. 2, 1943. 


Chicago Board of Education 
(P. O. Chicago), Ill. 


Bond Invalidation Challenged— | 


The recent invalidation of a $900,- 
000 bond issue of the above Board 
was challenged in a suit filed 
Sept. 3 in Circuit Court in Chi- 
cago by Sam R. Delevitt, who 
sought a judgment to collect $1,- 
000 principal and interest on one 
of the bonds. 
In a ruling handed down in 
July, County Judge Edmund K. 
Jarecki held that a tax levy to 
pay interest on the 4%4% refund- 
ing bonds sold in 1935 was illegal, 
because the bond issue itself was 
illegal. The school board de- 
faulted on interest due Aug. 1, 
pending its appeal to the State 
Supreme Court, asserting it was 
ready and willing to meet inter- 
est payments if permitted to do 


Involved are bonds which 
stemmed from financial troubles 
at the start of the depression. Be- 
cause of failing tax collections, 
the board was unable to pay 1928- 
1929 tax tax anticipation warrants 
and issued bonds for this purpose 
in 1931 under legislative author- 
ity. The Supreme Court held the 
legislation illegal, however, and 
the refunding bonds were issued 
in 1935 to meet the debt. 


Cook County (P. O. Chicago), Ill. 
© Bond Cali—tt is stated that Vic- 
tor L. Schlaeger, County Treas- 
urer, is calling for payment the 
following 1942 county tax war- 
rants: 
- Corporate, Nos. tae to 1174 ($5,- 
000 denomination). 

Highway, Nos. 281 to 424 ($5,- 
000 denomination). | : 

Interest accrual will terminate 
on September 21 on these war- 
rants. ; 

Money for the payment of said 
warrants is available and will be 
yaid on presentation through any 
Penk or to the county treasurer. 
Plans $10,000,000 Bond Sale— 
The county is making prepara- 
tions to offer for sale an issue of 
$10,000,000 funding bonds in ac- 
cordance with the provisions of a 
recent legislative enactment. 


Illinois (State of ) 
°° Gasoline Shortage Induces New 
Tax Problem—Forecasting great- 
er supplementation of gasoline 


supplies with charcoal, butane, 
alcohol and other fuels, the Illi- 
nois Motor Fuel Tax Division is 
attempting to establish an “equit- 
able” basis for taxing all motor 
fuels. 

This was revealed when John 
A. Kelly, superintendent of the 
division, ‘temporarily declined to 
accept a motor fuel excise tax 
payment on charcoal offered by 
the “Chicago Tribune” for use of 
such a substitute in its tire test 
and motor fuel research project. 

“This payment will not be due 
until Sept. 20;” Mr. Kelly said. “In 
the meantime, I’m trying to de- 
vise a sound basis for computing 
the amount of the tax. We can’t 
measure charcoal by the gallon. 
It’s a complicated problem. 


“With America’s petroleum re- 
serves reportedly on the wane, 
the future is likely to see an 
assortment of motor fuels supple- 
menting gasoline supplies, includ- 
ing charcoal, butane, and alcohol. 
We are trying to establish an 
equitable basis for taxing all 
motor fuels so that all vehicles 
will pay equally for their use of 
the highways. 


The ‘“Tribune’s” research road 
crew, for lack of a better gauge, 
suggested a levy of one-fourth of 
a cent a pound for motor fuel 
eharcoal. According to the M. and 
|R. Products, Inc., manufacturer 
of the charcoal burning apparatus 
used in the “Tribune” project, the 
verformance from 12 pounds of 
charcoal is the equivalent of per- 
formance from one gallon of 
gasoline. The State gasoline tax 
is three cents a gallon, and one- 
twelfth of three is one-fourth. 


“The problem is not as simple 
as that,” Mr. Kelly said. “Some- 
one might contend that the char- 
coal is not the motor fuel, but that 
‘the motor fuel is the carbon 
|monoxide and hydrogen devel- 
oped by burning the charcoal in 
the apparatus carried on your 
truck. If this contention were to 
be sustained, we would have to 
compute the tax from the gas 
produced by the special equip- 
ment. 


“There’s an increasing use in 
trucks of butane. the common 
eooking gas, bottled in steel cylin- 
ders. It’s a by-product of the re- 
fining industry. In May, the latest 
month for which we have com- 
plete reports, Illinois collected a 
motor fuel tax on 96,688 gallons 
of butane. 


“Our levy on butane has been 
at the rate of three cents a gallon. 
It’s a liquid in the-pressure cylin- 
ders in which it is dispensed. 


“The taxation of butane is be- 
ing reviewed, bearing in mind 
that the purpose of the motor fuel 
levy is to compensate the State 
for use of the highways. The ex- 
cise was tacked onto gasoline as 
a measurement of highwev use. 
An equivalent rate shouid be 
charged vehicles using substitute 
fuels. 

“The distillate burned in Diesels 
is, of course, the most common 
substitute for gasoline. We’re 
studying our tax rates on this 
fuel also.” 





KANSAS 


Emporia, Kan. 

Bonds Sold—We are informed 
by the Baum, Bernheimer Co. of 
Kansas City, Mo., that they pur- 
chased recently from the above 
named city $125,000 1% coupon 
airport bonds at a price of 100.255, 
a basis of about 0.92%. Denomi- 
nation $1,000. Dated Aug. 1, 1943. 
Due on Aug. 1, $12,000°in even 
years and $13,000 in odd years, 
from 1944 to 1953 incl. Principal 
and interest (F-A) payable at the 
State Treasurer’s office in To- 
peka. Legality approved by Bow- 
ersock, Fizzell & Rhodes of Kan- 
sas City, Mo., the cost of the legal 
opinion being paid by the above 
purchaser. 

Bonds Offered to Public—The 
successful bidder reoffered the 
above bonds for general invest- 





ment at prices to yield from 0.40% 
to 1.00%, according to maturity. 








LOUISIANA 


Assumption Parish Gravity Drain- 
age District No. 4 (P. O. 
Paincourtville), La. 

Bond Sale Details—In connec- 
tion with the sale of the $15,000 
acreage tax bonds to Kingsbury 
& Alvis of New Orleans, as noted 
here—V. 158, p. 726—it is now 
stated that the bonds were sold 
at a net interest cost of about 
2.48%, divided as follows: $5,- 
000 as 3s, due $500 from Sept. 1, 
i944 to 1953; $8,000 as 2%s, due 
$1,000 from Sept. 1, 1954 to 1961, 
the remaining $2,000 as 24s, due 
$1,000 on Sept. 1 in 1962 and 1963. 


New Orleans, La. 

Bond Election Scheduled—The 
Department of Public Finance re- 
ports that an ordinance has been 
adopted, calling for an election on 
Oct. 26 in order to have the voters 
pass on the issuance of $5,000,000 
airport construction bonds. 


MARYLAND 


Maryland (State of ) 


Certificate Sale—The following 
semi-annual certificates of in- 
debtedness aggregating $451,000, 
offered for sale on Sept. 7—v. 158, 
p. 535—were awarded to Clark, 
Dodge & Co. of New York, as 1s, 
at a price of 101.46, a basis of 
about 0.757%: 


$285,000 general of 1941 certifi- 
cates. Dated Jan. 15, 1942. 
Due on Jan. 15 in 1945 to 1949. 

166,000 general of 1941 certifi- 
cates. Dated July 15, 1942. 
Due on July 15 in 1945 to 
1947. 

Other bids (all for 1% certifi- 
cates), were as follows: The Lee 
Higginson Corp., 100.768; Dick & 
Merle-Smith, and Wood, Struthers 
& Co., jointly, 100.529; the Union 
Securities Corp. of New York, and 
Hornblower & Weeks, jointly, 
100.475. 


Surplus Shown at Fiscal Year- 


‘End—In announcing. Aug. 19 that 


Maryland ended its fiscal year 
June 30 with an excess of $1,438,- 
062.76 over the amount estimated 
would be in the treasury as of that 
date, Deputy State Comptroller 
Joseph O’C. McCusker added that 
“times are too uncertain” to con- 
sider it as an indication that the 
State will go through the current 
fiscal year with a mounting sur- 
plus. 

The accumulated excess, he ex- 
plained, resulted from the fact 
that it was not necessary to ex- 
pend as much in the latter part 
of the last fiscal year—which was 
cut to nine months by the Legis- 
lature to start a new year on July 
l—as had been estimated last 
February, and revenues ran some- 
what above estimates. 

Mr. McCusker explained that 
the excess-fund figures had not 
been analyzed yet by the Comp- 
troller’s office. 

“It would be impossible,” he 
said, “to project the figures to the 
end of this fiscal year on June 
30, 1944, because of the uncer- 
tainty of things. It may be that 
this surplus will be increased and, 
if things go off slightly, it could 
melt away quicker than you would 
think.” 

Meanwhile, the $1,438,062.76 
will be added to the $2,000,000 
working capital fund provided in 
the State budget to carry the 
treasury through the current fis- 
cal year. 

MASSACHUSETTS 
Massachusetts (State of ) 

Post-War Aviation Program 
Foreseen—In connection with the 
$4,750,000 bonds authorized by 
the Legislature last June for im- 
provements to the airport in East 
Boston, it was stated by Governor 
Saltonstall on Sept. 2 that the 
Commonwealth must be prepared 
to spend at least $10,000,000 in 
order to achieve its proper place 
in post-war aviation. 


MICHIGAN 


Detroit, Mich. 


Bond Tenders Invited — City 
Controller Charles G. Oakman 
states that he will receive offer- 








ings on Sept. 14, at 10 a.m. (EWT) | 
of Non-Callable bonds in the sum | 


|of not to exceed $603,000 for the | 


City Sinking Fund, Water Board | 
Division, under the following con- 
ditions: 

Offerings shall show the pur- 
pose, the rate of interest, date of 
maturity, dollar value and the 
yield. 

Offerings will be accepted on 
the basis of the highest net yield 
to the city as computed from the 
dollar price as of Sept. 14, 1943. 

No bonds maturing beyond 
June 30, 1956, will be accepted. 

The city reserves the right, on 
bonds purchased which are de- 
livered subsequent to Sept. 21, 
1943, to pay accrued interest up 
to that date only. 

Offerings shall remain firm un- 
til 1:00 p.m. (eastern war time), 
of the following day. 

Bond Offerings Accepted — In 
connection with the call for ten- 
ders on Sept. 1, of non-callable 
bonds in the sum of not to exceed 
600,000 for the above named fund, 
it is stated by Mr. Oakman that 
the Sinking Fund Commission ac- 
cepted offerings of $554,000 bonds, 
at an average yield of 2.1552%. 

$350,000,000 Post-War Road 
Plan Unde> Consideration—Adop- 
tion of a proposal embracing ex- 
press highway projects costing 
$350,000,000, for submission to 
Mayor Jeffries and the Common 
Council was the purpose of a re- 
cent meeting of Detroit city of- 
ficials. Later the plan will be put 
before county, State and Federal 
agencies which are to be invited 
to participate in the financing. 


Macomb County (P. O. Mt. 
Clemens), Mich. 
Redemption Notice—The Board 
of County Road Commissioners 
will receive sealed tenders in ac- 
cordauce with the refunding plan 





heretofore adopted by the board 
until September 20, at 2 p.m., for 
the proper redemption of the fol- 
lowing highway refunding bonds, 
Gated May 1, 1934: 


Dist. No. Portion Amount 
109 District $5,000 
113 District 4,000 
114 District 5,000 
118 Township 500 


Tenders should be plainly 
marked on the -outside with: the 
number of the road assessment 
district and class of bonds of- 
fered. No tenders will be received 
after 2 p.m., on said date. 


MINNESOTA 


; Albert Lea, Minn. 


Town Has “Full-Time” Post- 
War Plan — A United Press dis- 
patch from the above town on 
Sept. 6 reported as follows: 

This Minnesota farm com- 
munity of 12,000 announced today 
a concrete program for a “full- 
employment” peace-time econ- 
omy. 

Believed to be the first post- 
war planning community study in 
the United States, a survey 
probed into every facet of the 
town’s economic potential to dis- 
cover the 593 jobs that will have 
to be found if there is to be “‘a job 
for every man who wants one” 
when uniforms are doffed and 
munitions plants end operations. | 

The survey procured data on 
job prospects, consumer demands, 
farm needs and financial condi- 
tions, both in Albert Lea and in 
surrounding Freeborn County. It 
then linked the data in a program 
designed to serve as a model for 
1,400 Chambers of Commerce 
throughout the country. 

Employment data were obtained 
through interviews and question- 
naires answered by Albert Lea’s 
11 major manufacturing firms 
and 442 secondary employers. 
They indicated they would need 
5.968 workers, against a total of 
6.561 expected job seekers after 
the war. To obtain the latter fig- 
use, the Albert Lea _ post-war 
planning committee balanced re- 
turn of workers to Albert Lea 
against the number expected to 








seek jobs elsewhere. 
Studies were made at the same 


time on markets, farm income, 
business conditions and projected 
public works in the community. 

Post-war customers in the city 
and near-by farming community 
were surveyed to learn what they 
wanted to buy in the first two 
post-war years. 

This information indicated mar- 
kets for 2,296 new automobiles 
at an expenditure of $2,323,068; 
592 new homes at a total of $2,- 
270,556; repairs on 1,254 houses 
for $852,996; 646 refrigerators for 
$105,298; 758 sets of living-room 
furniture at $115,022, and 969 va- 
cation trips at $173,536. 

Farmers want 780 tractors at a 
cost of $772,280; 360 barns at 
$530,280; 360 silos at $194,040; 810 
pre-fabricated smaller buildings 
at $458,460, and 810 electric serv- 
ice installations at $263,250. 

Minneapolis, Minn. 

Bond Offering—It is stated that 
both sealed and auction bids will 
be received until Sept. 17, at 9:30 
a.m., by Charles C. Swanson, City 
Clerk, for the purchase of $600,- 
000 coupon refunding bonds. In- 
terest rate is not to exceed 5%, 
payable A-O. Dated Oct. 1, at 
Due $60.000 from Oct. 1, 1944 to 


1953. Rate of interest to be in a’ 


multiple of 4 or one-tenth of 1%, 
and must be the same for all the 
bonds. The bonds may be regis- 
tered as to both principal and in- 
terest on application to the City 
Comptroller. The bonds will be 
sold to the bidder or bidders 
offering a bid or bids complying 
with the terms of the notice of 
sale and deemed most favorable, 
subject to the provision that the 
City Council reserves the right to 
reject any or all bids. Bids offer- 
ing an amount less than par can- 
not be accepted. Delivery will be 
made in New York City, in Chi- 
cago, or in Minneapolis, at a na- 
tional bank satisfactory to \the 
purchasers, any charge of the 
bank for delivery service to be 
paid by the purchasers. The suc- 
cessful bidder will be required to 
pay the City $2.00 per bond to ap- 
ply on the expense of the City in 
issuing and _ transporting the 
bonds to the place of delivery 


rand in meeting bank charges for 


maturity payments. Any bid for 
these bonds is subject to the fol- 
lowing condition: The enactment, 
at any time subsequent to the 
submission and acceptance of the 
bid and prior to the delivery of 
the bonds of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal in- 
come tax the interest on bonds of 
a class or character which in- 
volves these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his aye 
under the terms of the contract bf 
sale and entitle the purchaser ‘to 
the return of the amount de- 
posited with the bid. The bonds 
will be accompanied by the opin- 
ion of Wood, Hoffman, King & 
Dawson of New York, that the 
bonds are valid and binding obli- 
gations of the City. A certified 
check for 2% of the amount of 
the bonds bid for, payable to the 
City Treasurer, is required. 
Additional Bond Offering—The 
Board of Estimate and Taxation 
will also receive both sealed and 
auction bids on the same day, at 
10:30 a.m., for the purchase of 
$400,000 coupon public relief 
bonds. Interest rate is not to ex- 
ceed 6%, payable A-O. Denom. 
$1,000. Dated Oct. 1, 1943. Due 
from Oct. 1, 1944 to 1953 incl. 
Rate of interest to be in a mul- 
tiple of %4 or one-tenth of 1% and 
must be the same for all of the 
bonds. The bonds may be regis- 
tered as to both principal and in- 
terest on application to the City 
Comptroller. The bonds will be 
sold to the bidder or bidders sub- 
mitting a bid or bids complying 
with the terms of this sale and 
deemed most favorable, subject 
to the provision that the Board 
reserves the right to reject any 
and all bids. Bids offering an 


amount less than par cannot be 
accepted. Delivery will be made 
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in Minneapolis, Chicago, or New | of 100.739, a basis of about 1.05%. | 


York City, at a national bank ac- | 
ceptable to the purchaser, any | 
charge made by such bank for | 
delivery service to be paid by the | 
purchaser. The purchasers will 


be required to pay accrued inter- | 
est on said bonds to but not in-| 
cluding the day of delivery; and | 
in addition to the purchase price, | 
purchasers of the bonds will be} 
required to pay the City $2.00 per | 


Dated Oct. 1, 1943. Due on Oct. 
1 in 1945 to 1949 inclusive. 
Secend best bid was an offer 
of 100.51 for 144s, tendered by the 
First National Bank of St. Paul. 


MISSISSIPPI! 


Adams County (P. O. Natchez), 
Miss. 

Bond Offering—Walter P. Ab-| 

bott, Chancery Clerk, will receive | 


bond to apply on the expense Of | sealed bids until 3 p.m. on Sept. | 


the City in issuing and transport- 
ing the bonds to place of delivery 
and in meeting bank charges for 
maturity payments. Any bid sub- 
mitted is subject to the following 
limitation: The enactment at any 
time subséquent to the submission 
and acceptance of this bid and 
prior to the delivery of the bonds, 
of Federal legislation which in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which involves these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of. the amount deposited with this 
‘bid. The bonds will be accompan- 
ied by the opinion of Wood, Hoff- 
man, King & Dawson, of New 
York, that the bonds are valid and 
binding obligations of the City. 
A certified check for 2% of the 
amount of the bonds bid for, pay- 
able to the City Treasurer, is re- 
quired. 


Minnesota (State of ) 

Increases Reported in Major 
State Funds—Reflecting a trend 
in marked contrast to the big 
deficits that existed in former 
years, balances totaling more than 
$31,390,000 have been accumu- 
lated in three major Minnesota 





State Funds, the Citizens Tax Re- 
lief Association disclosed Aug. 18 
following a survey of the condi- 
tion of the State’s finances. 

John F. Scott, President of the 
Association, who wrote Gov. Ed- 
ward J. Thye commending State 
officials, compared the condition 
of the three funds on June 30, 
1943, as against 1939 as follows: 

General revenue fund: 1939, 
$5,900,414 deficit; 1943, balance, 
$6,590,368. 

Trunk highway fund: 1939, 
$660,452 deficit; 1943, $12,339,034 
balance. 

Income tax school fund: 1939, 
$5,790,665 balance; 1943, $12,464,- 
793 balance. 

Mr. Scott also reported that 
while eliminating deficits and ac- 
cumulating balances, the State 
also has been able to reduce its 
outstanding debt as of June 30, as 
follows: 1939, $130,497,183; 1943, 
$98,770,294. 

Governor Thye said: “Increased 
receipts from the taxes based on 
earnings have contributed to the 
improvement in the State’s finan- 
cial condition, but, in the main, 
we have these fine balances be- 
cause of the good management of 
the State’s affairs under our for- 
mer Governor, Harold E. Stas- 
sen,” 

Governor Thye said the bal- 
ances will help the State to 
“weather lean periods ahead.” 

The reserve in the highway 
funds will be used for post-war 
construction work, and any bal- 
ance in the income tax school fund 
will “come in handy likewise in 
the leaner periods after the war, 
when income tax receipts likely 
will fall,” he said. 

The Governor said the balance 
in the general revenue fund will 
be used during the next two years 
in helping to make possible the 
cut in the State tax on property 
and other tax reductions author- 
ized by the last Legislature. 


St. Louis County Indep. Sch. Dist. 
No. 21 (P. O. Mountain Iron), 
Minn. 

Bond Sale—The $120,000 semi- 
annual refunding bonds offered 
for sale on Sept. 7—V. 158, p. 
994—-were awarded to the First 
and American National Bank of 


14 for the purchase of $30,000 not | 
to exceed 134% interest airport | 
bonds. Dated July 1, 1943. De- | 
nomination $1,000. Due July 1,| 
as follows: $1,000 from 1944 to) 
1946 incl.; $3,000 in 1947 and $4,- | 
000 from 1948 to 1953 incl. Op- 
tional on any interest date at par 
and accrued interest, plus a prem- 
ium of 1% on amount of bonds 
called. Principal and_ interest 
(J-J) payable at the Britton and 
Koontz National Bank, Natchez. 
The bonds will be full faith and 
credit obligations of the county. 

(This notice supersedes the pre- 
vious offering report in these col- 
umns—v. 158, p. 994.) 


Natchez, Miss. 

Bond Offering Audley B. 
Conner, City Clerk, will receive 
sealed bids until 4 p.m. on Sept. 
14 for the purchase of $30,000 not 
to exceed 2% interest airport 
bonds. Dated July 1, 1943. De- 
nomination $1,000. Interest J-J. 
Due July 1, as follows: $1,000 
from 1944 to 1946 inclusive; $3,000 
in 1947 and $4,000 from 1948 to 
1953 inclusive. Optional on any 
interest date at par and accrued 
interest, plus a premium of 1% 
on amount of bonds called. Prin- 
cipal and interest payable at the 
City Bank & Trust Co., Natchez. 
The bonds will be full faith and 
credit obligations of the city. 

(This notice supersedes the pre- 
vious offering report given 
these columns—v. 158, p. 994.) 


MISSOURI 


St. Charles, Mo. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 
Sept. 21, by F. B. Brockgreitens, 
City Clerk, for the purchase of 
$50,000 coupon water works im- 
provement and extension bonds. 
Denomination $1,000. Dated Oct. 
1, 1943. Due $5,000 from Oct. 1, 
1944 to 1953. Bidders to name the 
rate of interest in a multiple of 
¥% of 1% and must be same for 
all of the bonds. Principal and 
interest payable at the Mississippi 
Valley Trust Co., St. Louis. The 
City will furnish the approving 
opinion of Charles & Trauernicht, 
of St. Louis, and will pay for the 
printing of the bonds and the 
registration fee at the office of 
the State Auditor. Delivery of 
bonds will be made on or before 
Oct. 15. Enclose a certified check 
for $1,000, payable to the City. 


MONTANA 
Billings, Mont. 

Bids Rejected—It is stated by 
O. W. Nickey, City Clerk, that 
the $57,845.53 not to exceed 2% 
semi-annual funding bonds of- 
fered on Sept. 7—V. 158, p. 727— 
were not sold as the highest bid 
submitted, an offer of 100.45 for 
14s, tendered by the Northwest- 
ern National Bank & Trust Co. of 
Minneapolis, was rejected. 


NEBRASKA 
Lincoln, Neb. 

Bond Call—It is reported that 
Theodore H. Berg, City Clerk, is 
calling for payment on Oct. 1, 
Village of College View, Neb., 5%, 
bonds, Nos. 5 to 32, part of an 
issue of $32,000, issued Oct. 1, 
1926, in denominations of $1,000 
each, maturing Oct. 1, 1946. In- 
terest ceased on date called. These 
bonds have been assumed by the 
City of Lincoln. 


NEW JERSEY 

Fort Lee, N. J. 
Tax Collection Data—At a re- 
cent meeting of the Local Gov- 
ernment Board, the following tax 





in | 





Duluth, as 144s, paying a price 


| 30, the report shows marked in- 





collection figures for the above 
borough were presented: i 


|date amount to $299,653.45, 
| 51.65%, 
| 170.65. Collections of 1942 taxes 
| for a similar period were $297,- 


or 


009.54, or 49.65%, of the 1942 levy | 


| of $598,264.16. 


“Total collections of 1942 taxes | 


/now amount to $527,905.74, or 


| 87.46%, of the 1942 levy of $603,- 


590.98. 

“Total collections of 1941 taxes 
now amount to $536,647.40, or 
85.73%, 


979.01. 


“Total collections of 1940 taxes | 


now amount to $547,137.83, or 
83.98%, of the 1940 levy of $651,- 
940.71. 

“Collections of assessments re- 
ceivable in 1943 to July 31 


pared with $4,635.76 collected | 
during a similar period in 1942.” | 
Highlands, N. J. 
Proposed Refunding — H. L. 
Schwamm & Co. of New York 
City have been appointed refund- 
ing agent in connection with its 
proposal to refund $586,000 of 4% 
borough bonds with $623,000 3s. 
The existing debt is due from 
1944 to 1971 and the new bonds 
would mature from 1944 to 1968 | 
inclusive, with the last 50 bonds 
carrying an optional clause. The 
plan will result in an over-all 
saving to the borough of $44,615 | 
in interest charges, it was said. 
The State of New Jersey holds 
$383,000 of the outstanding bonds 
and is said to have agreed to the 
refinancing. 


New Jersey (State of ) 
Local Units Show Uptrend in 
Tax Collections and Cash Bal- 
ances—General improvement in| 
the financial condition of muni-| 
cipalities was reported on Aug. 31 
by Walter R. Darby, New Jersey 
Local Government Commissioner. 
Outlining the situation as of June 











creases in tax collections and cash 
balances and reductions in tax} 
liens compared with the corre- | 
sponding statement for 1942. 


Cash balances increased from | 
$43,598,440 to $47,412,919 during | 
the year. Tax collections increased ' 
from $238,845,403 to $243,807,356. 
This is equivalent to an increase 
from 42.43% to 45%. The latter 
figure represents the highest per- 
centage of collections for any 
corresponding period in recent 
vears and is believed to be the 
highest in the State’s record for 
all time. 

Tax title liens held by munici- 
palities decreased from $78,782,- 
641 to $73,085,489. Total assets 
of municipalities were $359,134,- 
736 and liabilities $116,089,882. 
County assets were $8,493,330 and 
liabilities $2,855,937. 

Municipal assets are listed as: 
cash, $47,412,919; taxes receivable 
on real estate and personal prop- 
erty, for 1943, $127,323,710; for 
1942, $12,788,570; for 1941, $6,- 
399,935; for 1940, $4,975,876, and 
for all preceding years delinquent, 
$25,556,781; franchise and gross 
receipts taxes reecivables, $7,- 
680,279; tax title liens outstand- 
ing, $73,085,489; foreclosed prop- 
erties, $53,089,696; due from other 
funds—account advances, $821,- 
476. 

Municipal liabilities included: 
local school levy for 1943-1944, 
$67,430,490; county tax levy 1943 
unpaid, $22,156,540; State tax levy 
i943 unpaid, $22,156,540; State tax 
levy 1943 unpaid, $14,701,933; pre- 
paid taxes of 1943 received in 
1942, $5.451,868; appropriation re- 
serves, $3,347,984; due school bal- 
ence for 1942-1943 or prior years, 
$1,237,402; tax anticipation notes, 
$560,425; State and county taxes 
unpaid for 1942 and previous 
years, $640,368; tax title lien notes 
and bonds, $349,822; due other 
funds—account advances, $146,- 
442; tax revenue notes, $66,604. 

Figures for municipalities do 
not include 31 communities fail- 
ing to report. For these the 1943 
tax levies aggregated $11,270,557. 


of the 1943 levy of $580,- | 


of the 1941 levy of $625,- | 


amounted to $1,076.83, as com-| 


| is asserted in an article by State 


| the State Chamber of Commerce, 


“Collections of 1943 taxes to | balance, $5,822,409; county taxes | 


; due from municipalities for 1943 | 


and preceding years, $2,366,050; 


} 


NEW YORK 


Albany, N. Y. 
1943 Tax Rolls Under Scrutiny— 


State taxes due from municipal-| An Associated Press dispatch from 
ities for 1942 and previous years,| this city on Sept. 2 had the fol- 


for account advances, $36,339. 
appropriation reserves, 
939; tax anticipation notes, $577,- 
|'401; due other funds for account 
advances, $31,440; tax revenue 
| notes, $165. 

Only four municipalities remain 
'in default in payments of bonds 
and interest. They are: Brigan- 


tine, $1,175,067; Lawnside, $33,- 


|787; Somers Point, $15,000, and 
| Chesilhurst, $1,925. 


| Article Cites Local Finance Im- 
| 


provement—The Newark ‘“Even- 
ing News” of Sept. 3 had the fol- 
lowing comments to make: 


New Jersey’s 566 municipalities | 


und 21 county governments have | 





| undergone a process of improve- 


ment within the last 10 years 
“probably unmatched by any 
other state in the Union.’ This 


Treasurer Hendrickson and Alvin 
A. Burger, research director of 





to be published tomorrow by the 
National Municipal League. Hen- | 
drickson is now on leave of ab-; 
sence, serving as a major in the, 
Army. 

Hen<c-ickson and Burger de-' 
clared the gross debt of munici- | 
palities, counties and school dis-| 
tricits of the state declined from! 


$1,212,000,000 in 1932 to $810,-| 


$268,530; due from other funds! jowing to say: 


Property valuations appearing 


Liabilities of counties listed are:| 4, Aljbany’s 1943 tax rolls were 
$2,246,- | compared yesterday as state in- 


vestigation of the city’s assess- 
ment methods moved into City 
Hall. 

The inquiry, begun Monday, 
was resumed in the assessor’s of- 
fice after the public, earlier in 
the day, had its first opportunity 
to inspect the books. 

The city, through Corporation 
Counsel James J. McGuiness, had 
refused, under subpoena, to re- 
move the 1942 and 1943 books to 
the State Office building, declar- 
ing such action contrary to law. 

Ernest B. Morris, special coun- 
sel for the Republican-controlled 
State Tax commission, which 
called for the investigation, spent 
several hours questioning City 
Commissioner of Assessments 
Richard J. Kinnaw regarding as- 
sessment values appearing on the 
1943 records. 

Rollin Browne, chairman of the 
commission investigating the as- 
sessment methods, likened to a 
“poll tax” by Governof Dewey in 
gubernatorial campaign speeches, 
announced no further hearings 
would be held until after Labor 
Day. 


Malverne, N. Y. 
Bond Offering Albert J. 
Brown, Village Clerk, will receive 


600,000 in 1942. The nation-wide j sealed bids until 3 p.m. (EWT) on 
government gross debt reduction’ Sept. 16 for the purchase of $6,000 
during the same period was 8.5%.| not to exceed 6% interest coupon 

Credit for the improvement in;°r registered municipal garage 
the state situation was given to| bonds. Dated Sept. 1, 1943. De- 
enactment of the cash basis laws,| 2OMination $1,000. Due $2,000 on 





Largest were Bayonne, $6,405,267, 
and Westfield, $1,411,488. 
County assets listed are: cash 


known as the “Princeton bills,” ! 
between 1934 and 1938. The co- 
authors said the efforts to pass’ 


the laws “embrace a long series, 


of steps taken over a 10-year 
period, each step a batt!. ground 
on which the forces of progress 
were required to contend against | 
stubborn opposition.” Provisions 
of the bills have been “painstak- 
ingly enforced,” they said. Credit 
tor sound financial practices also 
was given the enactment of the 
relief finance laws in 1940 and 
the railroad tax revision of 1941. 

Improvements in the over-all 
local government picture in the 
State listed by Hendrickson and 
Burger were: 

Property taxes have been re- 
duced in a majority of municipal- 
ities for four successive years. 

The aggregate statewide prop- 
erty tax levy for the support of 
municipal and county government 
and public schools has been re- 
duced by almost $12,000,000 since 
i941. 

The decrease in the local debt 
burden has been matched by “a 
sharp decline in New Jersey’s 
state government debt, which has 
been cut almost in half since 
1935.” 

All 21 counties and 556 of the 
566 municipalities are now oper- 
ating on a cash or “pay-as-you- 
go” basis, in accordance with the 
cash basis laws. 

Property tax collection records 
show ‘that the rate of eurrent tax 
collections rose to an all-time 
high of 87.3% in 1942.” 

A more conservative general 
practice now followed in assess- 
ing taxable property has led to 
a gradual reduction of 1742% in 
total assessed valuations since 
1930. 

In 1934 there were 94 local gov- 
ernment units in New Jersey in 
widely varying degrees of debt 
default. Today there are only 
four small municipalities in de- 
fault. 

The previous steady upward 
trend in municipal operating ex- 
penditures has been “generally 
curbed.” 

Municipal and county budget- 
ing, borrowing and financing pro- 
cedure is strictly regulated “by a 
strong and _ well-administered 





state supervisory agency, the Lo- 
cal Government Board.” 


Sept. 1 from 1944 to 1946 inclu- 
sive. Bidder to name one rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Principal 
and interest (M-S) payable at the 
Bank of Malverne. A certified 
check for $120, payable to order 
of the village, is required. Legal- 
ity approved by Vandewater, 
Svkes & Galloway of New York 
City. 


Seneca Falls, N. Y. 


Bond Offering—Sealed bids 
will be received until 11 a.m. 
(EWT), on Sept. 24, by John E, 
Humphrey, Village Clerk, for the 
purchase of $84,300 coupon or 
registered water bonds. Interest 
rate is not to exceed 6%, payable 
M-S. Denomination $1,000, one 
for $300. Dated Sept. 1, 1943. Due 
on Sept. 1 as follows: $2,300 in 
1944, $2,000 in 1945 to 1949, and 
$3,000 in 1950 to 1973. Rate of in- 


‘terest to be in multiples of %4 or 


one-tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Central Hanover Bank & Trust 
Co., New York. The bonds will 
be valid and legally binding gen- 
eral obligations of the Village, all 
the taxable real property within 
~which will be subject to the levy 
of ad valorem taxes to pay said 
ponds and interest thereon, with- 
out iimitation as to rate or 
amount. Said bonds are issued 
pursuont to the Village Law and 
General Municipal Law, as 
amenaed for the purpose of pay=- 
ing the cost of improvements to 
the Village water system, the 
period of probable usefulness of 
which is 40 years. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and eharacter shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. The approving opinion 
of Vandewater, Sykes & Gallo- 
way of New York, will be fur- 
nished. Enclose a certified check 
for $1,686, payable to the Village. 


Utica, N. Y. 
Bond Offering—Thomas J. Nel- 
son, City Comptroller, ‘will re- 
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ceive sealed bids. until 
(EWT) on Sept. 16 for the pur- 
chase of $265,617.98 not to ex- 
ceed 4%. interest coupon bonds, as 
follows: 


$100,000.00 Public Improvement, 
Series A bonds. Denomination 
$1,000. Due $10,000 Sept. 1, 
1944 to 1953. 

20,000.00 Public Improvement, 
Series B bonds. Denomination 
$1,000. Due $4,000 Sept. 1 
1944 to 1948. 

10,000.00 Public Improvement 
Series C bonds. Denomination 
$1,000. Due $2,000 Sept. 1, 
1944 to 1948. 


94,284.50 Delinquent Tax bonds. 
Denomination $1,000, one for 
$284.50. Due Sept. 1, as fol- 
lows: $18,284.50 in 1944, and 
$19,000 in 1945 to 1948. 


41,332.48 Delinquent County Tax 
bonds. Denomination $1,000, 
one for $333.48. Due Sept. 1, 
as foliows: $9,333.48 in 1944, 
and $8,000 in 1945 to 1948. 


Dated Sept. 1, 1943. Rate of in- 
terest to be in a multiple of ™% or 
‘one-tenth of 1%, and must be the 
same for all of the bonds. Princi- 
pal and interest (M-S) payable in 
lawful money at the City Treas- 
urer’s office, with New York ex- 
‘change. Registerable as to prin- 
cipal and interest and not other- 
‘wise. No oids for less than par 
‘and accrued interest from date of 
‘bonds to date of delivery will be 
‘considered and all bids not com- 
‘plying with the terms of the no- 
tice of sale will be rejected. The 
‘City is operating under its City 
‘Charter, Chapter 658 of the Laws 
‘of 1923, as amended and the Sec- 
‘ond Class Cities Law. The pur- 
chaser will be furnished with the 
opinion of Wood, Hoffman, King 
& Dawson, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the City, and 
‘that the City has power and is ob- 
‘ligated to levy ad valorem taxes 
‘for the payment of said bonds and 
‘the interest thereon upon all real 
‘property within the City, subject 
‘to taxation by the City, without 
‘limitation of rate or amount. The 
‘bonds will be delivered to the 
purchaser on Oct. 1, or as soon 
thereafter as delivery can be ef- 
‘fected. A prescribed form of pro- 
posal will be furnished on appli- 
cation at the City Comptroller’s 
office and all proposals must be 
unconditional as therein  pre- 
scribed. The bonds of odd denom- 
imation shall be typewritten and 
‘if so requested by the successful 
‘bidder, will be purchased by the 
‘City for its Sinking Funds, but at 
no greater price than offered by 
the successful bidder. Enclose a 
_certified check for $5,312.36, pay- 
able to the City Comptroller. 


Yonkers, N. Y. 


Certificate Sale—The $600,000 
certificates of indebtedness of- 
fered for sale on Sept. 8—V. 158, 
. p. 995—-were awarded to the Bank 
of Westchester, of Yonkers, at 
.0.45%. Due on March 10, 1944. 

Second best bid was an offer 
.of 0.49%, tendered by the Cen- 

tral Hanover Bank & Trust Co., 
‘while the First National Bank of 
. Yonkers was third, offering 0.50%. 


Bedford, Ohio 


Bond Offering — Sealed bids 
will be received until noon 
' (EWT), on Sept. 22, by F. B. Mor- 
ris, Director of Finance, for the 
purchase of $25,000 2%% in- 
‘debtedness liquidating bonds. In- 
terest payable J-D. Denomina- 
tion $1,000. Dated Sept. 1, 1943. 
Due on Dec. 1 as follows: 

$3,000 in 1945 to 1951, and $4,- 
000 in 1952. Provided, however, 
that bonds maturing after Dec. 1, 
.1948, shall be callable as a whole 
or in part, in the inverse order of 
-their maturity, on said date or on 
any interest payment date there- 
after, at par and accrued interest. 


b 


Notice of such call shall be pub-' that this would allow payment to 
lished in a newspaper of general| be made as rent, the same as 


‘circulation in Cleveland, at least 
30 days prior to the date of re- 
dGemption. Said bonds are issued 
‘for the purpose of paying the out- 


| City ineurred prior to the com-| 
mencement of the current fiscal | 
year under the contract with the 
City of Cleveland for furnishing 
water to the City and its in- 
nabitants, under authority of the 
general laws of the State of Ohio, | 
particularly Section 2293-43 of the | 
General Code of Ohio and in ac- 
cordance with Ordinance 613 of 
ihe City passed Aug. 19, 1943. 
Bidders may bid for a different 
rate of interest in a multiple of | 
| '% of 1%. Principal and interest | 
nayable at the office of the Direc- 
tor of Finance. No bid for less 
than par and accrued interest. 
The approving opinion of Peck, 
Shaffer & Williams, of Cincinnati, 
will be furnished. Enclose a 
certified check for 1% of the 
bonds bid for, payable to the 
City. 

Bond Cati—Fred Morris, Direc- 
tor of Finance, is calling for pay- 
ment on Oct. 1, special assess- 
ment, refunding bonds, Series of 
1938. the unmatured $117,274.77 of 
3130,19$.76, numbered 15 to 135, 
both inclusive, dated Oct. 1, 1938, 
bearing interest at the rate of 4%, 
maturing in 1943 to 1952 inclusive. 

Euclid, Ohio 

Bond Offering—Sealed bids will 
be received until noon on Sept. 
20, by W. A. Abbott, City Auditor, 
for the purehase of $290,000 
special assessment, refunding 
bonds. Interest rate is not to ex- 
ceed 3%, payable A-O. Denom- 
ination $1,000. Dated Sept. 1, 
1943. Due on Oct. 1 as follows: 
$20,000 in 1949 to 1953, $40,000 in 
1954, and $50,000 in 1955 to 1957. 
Bidders may bid for a different 
rate of interest in a multiple of %4 
of 1%. No bid for less than par 
and acerued interest. Bonds shall 
be sold subject to delivery in 
Cleveland. Said bonds are issued | 
for the purpose of refunding cer- 
tain special assessment bonds 
heretofore issued and due, and 
are issued under authority of the 
laws of Ohio and of the Uniform 
Bond Act, particularly Section 
2293-5 thereof and under and in 
accordance with a certain ordin- 
anee No. 7750 of the City, passed 
on Aug. 26, 1943. Enclose a 
certified cheek for 2% of the 
bonds bid for, payable to the City. 


Hamilton County (P. O. Cincin- 
nati), Ohio 


Investment Firm Advances Li- 
prary Financing Proposal—The 
Cincinnati “Enquirer” of Aug. 26 
carried the following report: 

A proposal that Hamilton Coun- 
ty finance a new library building 
by issuing revenue bonds was 
made to the County Commission- 
ers yesterday by the Charles A. 
Hinsch and Company, Inc., in- 
vestment securities dealers, 
through Neil Ransick. 


Ransick wrote that his company 
had noted that the commissioners 
have placed a new library build- 
ing on their post-war program and 
that an insurance company was 
proposing to erect such a build- 
ing and to furnish a site, then turn 
it over to the county to be paid 
for as rent. His letter said, in 
part: 

“We believe it possible to fi- 
nance such a project as a revenue 
bond issue, not payable from 
specific tax, but from general 
; funds of the county, at a low rate 
of interest, much lower than could 
be hoped for from an insurance 
company.” 

He said further that before any | 
such a deal could be made it 
would be necessary to know how 
much would be needed to buy the 
land and to construct the build- 
ing. Also it would be necessary 
'to determine whether the law 
| would permit the County Com- 
missioners to set aside a portion 
of the general fund over a period 
of years to take care of the prin- 
cipal and interest. He suggested 








school revenue bonds in Ohio and 
Indiana and armory revenue 





bonds in Indiana. 
The_letter suggested that if the 


! P ete . 
noon standing accounts payable of the} Commissioners were _ interested, 


his company stood ready to dis- 
cuss the proposition. According 
to Ransick such bonds are issued 
in other states and high rates of 
interest can be obtained, making 
them valuable investments which 
could be sold readily. 





Frank R. Gusweiler, Assistant | 
County Prosecutor, said that even | 


if revenue bonds could be sold, a| 1931. The proceedings relating to 
vote of the people for their issu-| the issuance of these bonds have 
and | 


ance would be necessary, 


while there would be no specific | 


tax levy, provision for them 
through the general fund would 
have to be made in the general 
tax levy. Such bonds would be 
sold to the highest bidder, Gus- 
weiler pointed out. 


Lorain County (P. O. Elyria), Ohio 

Bond Issuance Cancelled—It is 
stated by Frank Ayres, County 
Auditor, that it will not be neces- 
sary to issue the $88,000 bonds 
mentioned here—V. 158, p. 995— 


for reappraisal of real estate in| 


the county. 


Mahoning County (P. O. Youngs- 
town), Ohio 

Bond Sale—The $306,000 semi- 
annual refunding bonds offered 
ior sale on Sept. 7—V. 158, p. 624 
—were awarded to Stranahan, 
Harris & Co., Inc., and Ryan, 
Sutherland & Co., both of Toledo, 
jointly, as 1%s, paying a price of 


100.435, a basis of about 1.164%.: 


Dated Oct. 1, 1943. Due $13,000 on 
April and Oct. 1, 1945, and $20,- 
000 on April and Oct. 1 in 1946 to 
1952, inclusive. 

Other bids (all for 11%4% 
bonds), were as follows: The Ohio 
Co. of Columbus, 100.377; Fahey, 
Clarke & Co., McDonald-Coolidge 
& Co., and Braun, Bosworth & 
Co., jointly, 100.285; Paine, Web- 
ber, Jackson & Curtis, 100.188; 
Halsey, Stuart & Co., 100.18. 


Middletown, Ohio 


Proposed Bond Election—It is 
reported that a $340,000 issue of 
storm and sanitary sewer bonds 
may be submitted to the voters at 
the general election in November. 

Springfield, Ohio 

Bond Election Pending—It is 
reported that an elertion is con- 
templated soon on the proposed 
issuarce of $1,500,000 sewer and 
drainage system bonds. 


Steubenville, Ohio 


- Proposed Bond Issue—The City 
Council is said to be considering 
the issuance of $106,800 bonds, 
the proceeds to be used in the 
retirement of notes due in Oc- 
tober. 


Toledo, Ohio 

Price Paid—In connection with 
the sale of the $55,500 sidewalk 
improvement bonds, and the $15,- 
000 sewer improvement bonds to 
a syndicate headed by Stranahan, 
Harris & Co., Inc. of Toledo— 
v. 158, p. 996—it is stated by Rudy 
Klein, City Auditor, that the 
bonds were sold for a premium of 
$165, equal to 100.23, a basis of 
about $1.16%, and not at the high- 
er price previously reported in 
these columns. 


University Heights (P. O. Cleve- 
land Heights), Ohio 

Bond Offering—Sealed bids will 
be received until noon (EWT), on 
Sept. 20, by Roy J. Madden, Di- 
rector of Finance, for the pur- 
chase of $100,000 3% refunding, 
Series of 1943 bonds. Interest 
payable A-O. Dated Oct. 1, 1943. 
The bonds will be in such denomi- 
nations and will bear such num- 
bers as may be determined by the 
Director of Finance, bidders are 
requested to state the denomina- 
tions desired. Due Oct. 1, as fol- 
lows: $10,000 in 1948 and 1949, 
and $20,000 in 1950 to 1953. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. Principal and interest pay- 
able at the office of the Director 
of Finance. No bid for less than 
par and accrued interest. _ Said 


bonds are issued for the purpose 
of refunding a like amount of 
bonds of the City heretofore is- 
sued and outstanding and 
about to mature, and are issued 








, reported to the commission that 





under the authority of the laws | 
of the State of Ohio and of the 
Uniform Bond Act, and in accord- | 
ance with Ordinance No. 43-35, 
passed by the City Council on 
Aug. 16, 1943. The bonds to be 
refunded by said Series of 1943 
Refunding bonds are refunders of 
bonds issued representing indebt- 
edness incurred prior to Jan. 1 


’ 


been taken under the supervision 
of Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion may be obtained by the pur- 
chaser at his own expense. Con- 
ditional bids will not be accepted, 
except that provision may be 
made that, in the event that prior 
to the time the City notifies the 
purchaser that it is ready to de- 
liver said bonds, the income de- 
rived from said bonds shall be 
made subject to taxation by the 
United States of America, by Act 
of Congress or otherwise, the pur- 
chaser of said bonds may, at his 
option, elect to withdraw his offer 
of purchase, and refuse delivery 
of said bonds. Enclose a certified 
check for 2% of the amount of 
the bonds. 


OKLAHOMA 


Oklahoma (State of ) 


War Bond Purchases Scheduled 
—The State Funding Bond Com- 
mission has ‘made available over 
$7,500,000 for the purchase of War 
Bonds during the Third Victory 
Loan drive, having concluded 
that it was next to impossible to 
buy back any of the State’s own 
bonds. The Commission decided 
that it was not mandatory upon 
their body to abide by the law 
directing it to endeavor for 90 
days to purchase State bonds be- 
fore investing the funds in Gov- 
ernment bonds. 

The commission estimated that 
by purchasing War Bonds this 
month instead of waiting 90 days 
as required by law, the State will 
earn between $20,000 and $30,000 
interest. 


State Treasurer A. S. J. Shaw 








he had received no offer from 
bondholders since the commis- 
sion advertised for bonds July 
12, 1943. 

In a decision which became fi- 
nal August 31, the State Supreme 
Court upheld the act of the last 
Legislature which earmarked the 
general fund surplus for pur- 
chase of State bonds or War Bonds 
in case State bonds were not 
available. 


The statute was one oi the key 
measures in Governor Kerr’s fi- 
nancial program as he insisted on 
paying off the State’s bonded in- 
debtedness before either increas- 
ing expenditures or raising taxes. 

After hearing a committee of 
bankers, most of them represent- 
ing banks which hold a majority 
of the State bonds, declare that 
State bondholders would not be 
willing to cash in their bonds, the 
commission held in a formal reso- 
lution “that no market for the 





sale and delivery to it of any of 
said Oklahoma State funding! 
bonds has been created by the! 
making available of publie funds 
for the purchase of such bonds, 
and... that none of these bonds 
in the future will be offered to 
the commission at par and ac- 
crued interest.” 

It was further held by the com- 
mission that there is no reason- 
able probability of any such 
market being made or of any of 
such bonds being offered to the 
commission during the existence 
of the war emergency and for an 
indefinite period thereafter. 

The commission then made $7,- 
505,393 available to the State 
treasurer for investment. The 
commission retained $100,000 in 
the bond retirement fund, just in 
case any bondholder wants some 
eash. The commission also re- 
ceived a pledge from bankers to 
buy up any of the State-owned 
War Bonds, in case the State 





needed cash to buy its own bonds 
at a later date. 





Funding coOmmission members 
melude: Governor Kerr, Frank C. 
Carter, Secretary of State; State - 
Auditor C. C, Childers, State At- 
torney-General Mac Q. William- 
son, and Mr. Shaw. 

The commission members ex- 
plained that credit for the War 
Bond purchases would be appor- 
tioned among the various coun- 
ties during the September cam- 
paign. 

The State’s bonded indebted- 
ness stood at approximately $26,- 
000,000 as of September 1. Mean- 
while, a check of the State audi- 
tor’s office disclosed that another 
surplus of around $7,000,000 will 
be on hand by the end of this 
fiscal year, June 30, 1944. 

It was stated that the State thus 
far this fiscal year already had 
allocated to its general fund 
enough revenue to pay 42% of its 
total appropriations for the year. 

Officials estimated that enough 
revenue will be collected to pay 
all appropriations by January 1 
and that everything collected 
after that will be a surplus. These 
estimates, of course, are based on 
the theory that present tax col- 
lections will continue with no 
usual drop. 

The surplus that will exist next 
June 30 will be in the hands of 
the next Legislature as the law 
earmarking surpluses for debt re- 
tirement covered only the fiscal * 
year which ended last June 30. ' 

The next Legislature will have 
the choice of spending the sur- 
pus in additional appropriations, 
of using it as estimated revenue 
the next fiscal year and thereby 
reducing taxes that much, or by 
earmarking it for further reduc- 
tion of the debt. 

If Governor Kerr is successful 
in maintaining the present tax 
structure the last two years of his 
term, while holding expenditures 
at the present rate, his adminis- 
tration will have made approx- 
imateiy enough money available 
for paying off the entire bonded 
indebtedness of the State. 


Debt Reduction Act Upheld— 
The State Supreme Court upheld 
recently an act of the 1943 Legis- 
lature, requiring that $7,605,000 
surplus of the last fiscal year be 
applied to retirement of State 
debt. The decision by Justice Earl 
Welch held that passage of the act 
diverting the surplus to debt re- 
tirement was not use of a tax levy 
for which it was imposed because 
the surplus was not attained de- 
liberately but only incidentally. 

It is reported unofficially that 
the successful court test would be 
followed by a proposal of similar 
legislation with reference to the 
next surplus which was expected 
to accrue this year. 

A debt-free State by the end of 
Governor Kerr’s administration 
had become a possibility through 
a prediction by State financial ex- 
perts that present financial trends 
would accumulate enough cash by 
January, 1947, to balance all debt 
payments nine years ahead of 
time. 


Porum, Ohkla. 


Bond Election —It is reported 
that an election is scheduled for 
Sept. 21 in order to have the 
voters pass on the issuance of $5,- 
000 not to exceed 6% water sys- 
tem repair bonds. 


Sapulpa, Okla. 

Bonds Not Soia—it is stated by 
A. R. Chapman, City Clerk, that 
the $607,800 refunding bonds of- 
fered on Sept. 7—V. 158, p. 996— 
were not sold as the only bid re- 
ceived was rejected. Due $44,000 
in 1946 to 1958, and $35,800 in 


1959. 
OREGON 
Lane County Sch. Dist. No. 68 
(P. O. Blue River), Ore. 

Bond Sale Details—In connec- 
tion with the sale of the $19,000 
building bonds to Daugherty, 
Cole & Co. of Portland, as noted 
here, it is now reported by the : 
District Clerk that the bonds were 
sold at a price of 100.115, a net 
interest cost of about 1.86%, di- 
vided as follows: $12,000 as 2s, 
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cept succession or inheritance 
taxes, which may be levied on the 
bonds or interest under any pre- 
sent or future law of the Com- 
monwealth of Pennsylvania. The 
bonds are general obligations 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon school districts 


| of this class. A certified check for 


The Public Works Commis- 
sioner of this city has outlined a 12% of the bonds, payable to order 
| is re- 


$2,706,000 post-war public 1M- of the District Treasurer, 
provements program for taking |quired. Legal opinion to be fur- 
up the expected employment) jished by Townsend, Elliott & 
slack after the war. Listed are) yj nson of Philadelphia. 
37 projects for construction or re- | 

TEXAS 


construction of sewers, three; 
highway projects and a project | pondera County Rural High Schoo! 
for building public works shops,|  pj;.s-ict No. i (P. O. Bandera), 

a garage and storehouse. T aii 

N. ¥. Park Commissioner Moses 
Retained to Draft Program—The 
New York “Herald Tribune” of 
Sept. 2 carried the following re- 
port on the city’s post-war pub- 
lic works projects: 

Park Commissioner Robert 
Moses and a staff of 50, including 
members of his department and 
Wew York engineers and architec- 
tural designers, have been re- 
tained by Portland, Ore., to make 
a 60-day study of the city and 
offer plans and suggestions on 
hew to revamp and develop Port- 
land for post-war life and busi- 
ness. 

This was learned yesterday by 
the New York “Herald Tribune” 
and was confirmed in a telephone 
conversation with T. H. Banfield, 
chairman of the Oregon State 
Highway Commission and a mem- 
ber of the dock commission of 
Portland. 

The City of Portland, its port 
and harbor commissioners, the 
school board and Multnomah 
County, in which the city is situ- 
ated, raised $100,000 for the proj- 
ect, Mr. Banfield said. If the pro- 
posals made by Mr. Moses and his 
staff are feasible, he added, the 
city is prepared to float a huge 
bond. issue to carry out the plans 
drawn up by New York’s Park 
Commissioner. - 

Mr. Banfield explained that the 
progressive move by Portland, 
probably the first of its kind in 
the United States, is intended to 
correlate all activities in the city 
on such a firm basis that the city 
will not suffer from any post-war 
maladjustments. 

Virtually every phase of busi- 
‘ness, public and social life will 
come under the scrutiny of Mr. 
Moses and his staff. lmprovements 
for the city government, new 
types of buildings, port installa- 
tions, a new airfield and new 
schools are on the schedule for 
the post-war project, Mr. Banfield 
said. 

Portland, with a population in 
1940 of 305,394, which has since 
been augmented by thousands of 
werkers flowing into the Kaiser 
shipyards, is the largest city in 
Oregon and wants to do its best 
to avoid waste of public funds by 
doing its planning now, Mr. Ban- 
field said. 

“We want to get the over-all 
picture of what we may have to 
do right now,” Mr. Banfield said. 
“We want everything shipshape 
and, in effect, streamlined, so that 
we will not be plagued by all 
kinds of headaches when the war 
is over. Mr. Moses will give us 
the over-all picture we need so 
that when we begin building and 
carrying out the plans, we won’t 
have to spend huge amounts of 
public money to get them under 
Way.” 


due $2,000 from July 1, 1947 to) 
1952; the remaining $7,000 as 
1%s, due on July -1, $2,000 in 
1953 to 1955, and $1,000 in 1956. 
All of said bonds are callable 
after i952. Interest payable J-J. 


Portland, Ore. 
Planned Public Works Program 





Aug. 21 the voters authorized an 
issue of $10,000 4% building pur- 
chase equipment bonds, to mature 
in 1973, according to W. B. Den- 
man, Superintendent of Schools. 


Dallas, Texas . 


Sinking Fund Awards Bonds— 
Karl Goforth, City Secretary, re- 
ports that the $320,000 city bonds 
offered for sale by the sinking 
fund on Sept. 8, were sold as fol- 
lows: 

The Messrs. Dewar, Robertson 
& Pancoast, of San Antonio, at 
116.162: ; 
$15,000 4% School Bonds. Dated 

June 1, 1910. Due June 1, as 
follows: $2,000 in 1945, $3,000 
in 1946, $2,000 in 1947, $3,000 
in 1948, $2,000 in 1949, and 
$3,000 in 1950. Interest J-D. 

6,000 4% School Bonds. Dated 
July 1, 1911. Due $3,000 July 
i, ees and 1949. Interest 

7,000 414% 
Bonds. Dated Jan. 
Due Jan: 1, 1972. 
J-J. 

33,000 4% Storm Sewer Bonds. 
Dated May 1, 1917. Due May 
1, as follows: $8,000 in 1945, 
1947, 1949, $1,000 in 1941, and 
$8,000 in 1953. Interest M-N. 

10,000 4% Street Bonds. Dated 
Sept. 1, 1934. Due March 1, as 
follows: $2,000 in 1951 and 
1952, and $6,000 in 1953. In- 
terest M-S. 

11,000 4% School Bonds. Dated 
Nov. 1, 1917. Due Nov. 1, as 
follows: $3,000 in 1945 and 
1949, and $5,000 in 1953. In- 
terest M-N. 

8,000 4%% Park Bonds. Dated 
May 1, 1923. Due May 1, 
1845. Interest M-N. 

24,000 444% Water Works Bonds. 
Dated Feb. 1, 1924. Due $12,- 
000 Feb. 1, 1946 and 1947. In- 
terest F-A. 

5,000 442% Water Works Bonds. 
Dated July 1, 1924. Due July 
1, 1945. Interest J-J. 

44,000 4%,% Street Bonds. Dated 
April 1, 1928. ° Due April 1, 
as follows: $2,000 in 1947, $1,- 
000 in 1950, $14,000 in 1952, 
and $27,000 in 1953. Interest 
A-O. 

2,000 4%% Sanitary Sewer 
Bonds. Dated April 1, 1928. 
Due April 1, 1946. Interest 
A-O. 

29,000 414% Paving Bonds. Dated 
April 1, 1928. Due April 1, 
as follows: $8,000 in 1946, $9,- 
000 in 1947, and $12,000 in 
1953. Interest A-O. 

18,000 4%4,% Fire Station Bonds. 
Dated April 1, 1928. Due 
April 1, as follows: $9,000 in 
1950, $8,000 in 1952 and $1,- 
000 in 1953. Interest A-O. 

1,000 4%% Incinerator Bonds. 
Dated April 1, 1928. Due 
April 1, 1947. Interest A-O. 

2,000 444% Library Bonds. Dated 
April 1, 1928. Due April 1, 
1947. Interest A-O. 

10,000 44%,% Airport Bonds. Dated 
April 1, 1928. Due $5,000 
April 1, 1950 and 1953. In- 
terest A-O. 

2,000 444% Water Works Bonds. 
Dated April 1, 1928. Due 
April 1, 1949. Interest A-O. 

8,000 442% Water Works Bonds. 
Dated May 1, 1929. Due May 
1, 1949. Interest M-N. 

9,000 414% Street Bonds. Dated 
May 1, 1929. Due May 1, 
1950. Interest M-N. 


Sewer Disposal 
1, 1916. 
Interest 


PENNSYLVANIA 


Johnstown School District, Pa. 


Bond Offering—George B. Hun- 
ter, District Secretary. will re- 
ceive sealed bids until 8 p.m. 
(EWT) on Oct. 6 for the purchase 
of $200,000 not to exceed 3% in- 
terest coupon, registerable as to 
principal only, refunding bonds. 
Dated Nov. 1, 1943. Denomination 
‘ $1,000. Due $20,000 on Nov. 1 
. from 1945 to 1954 inclusive. Rate 
of interest to be in multiples of 4 
ef 1% and must be the same for 
2ll of the bonds. District assumes 
and agrees to pay any taxes, ex- 








Bonds Voted—At an election on 














7,000 444% Paving Bonds. Dated! 
May 1, 1929. Due May 1, 1950. 
Interest M-N. 

5,000 44%% Park Bonds. Dated 
May 1, 1929. Due May 1, 1950. 
Interest M-N. 

15,000 44%% Storm Sewer Bonds. 
Dated May 1, 1930. Due May 
1, 1953. Interest M-N. 


To Messrs. Crummer & Co., of 
Dallas, at 107.716: 


$34,000 434% Storm Sewer Bonds. 
Dated Oct. 1, 1932. Due Oct. 
1, as follows: $19,000 in 1945, 
and $15,000 in 1946. Interest 
A-O. 

5,000 434% 
Bonds. 
Due Oct. 
A-O. 

10,000 1.80% Street Bonds. Dated 
April 1, 1940. Due $5,000 
April 1, 1951 and 1952. In- 
terest A-O. 


Harlingen, Texas 


Sewer 
1, 1932. 
Interest 


Sanitary 
Dated Oct. 
1, 1946. 


Layton, Utah 

Bonds Sold—it is reported that 
£93,000 134% semi-annual sewer 
bonds were purchased ‘recently 
by Edward L. Burton & Co. of 
Salt Lake City. Dated Oct. 
1943. Due $6,000 in 1946 to 1948, 
and 35,000 in 1949 to 1963, all 
inclusive. Principal and interest 
payable at the First National 
Bank of Layton. 


WEST VIRGINIA 


Charleston, W. Va. 
Proposed Bond Election—W. T. 
Brotherton, former President of 
the County Court, proposed re- 


raise $3,000,000 for construction 
of a municipal airport, without 
waiting for further Federal aid. 
Mr. Brotherton’s proposal was 
-ontained in a letter to President 
Calvert and members of the Kan- 
awha County Court. His letter 





Bonds Sold—The Ranson- 
Davidson Co. of Wichita, is said 
to have purchased recently the 
following semi-annual refunding 
bonds aggregating $117,000: 

$50,000 434% Series 1 of 1943 

bonds. Dated June 1, 1943. 
14,000 442% Series 2 of 1943 
bonds. Dated June 1, 1943. 
53,000 4%% and 4%4% Series 
3 of 1943 bonds. Dated Aug. 

1, 1943. 


McCulloch County (P. O. Brady), 
Texas 

Bond Redemption Notice—It is 
stated by Mrs. W. A. Carroll, 
County Treasurer, that the county 
has exercised the option granted 
by Article 720, Revised Civil 
Statutes of Texas, 1925, to re- 
deem $28,000 Bridge Refunding 
bonds, dated April 10, 1928, bear- 
ing 454% interest, maturing April 
10, during each of the years 1944 
through 1958, numbered 16 to 43, 
being all bonds now outstanding 
of an original issue of $43,000. 

Said bonds have been called for 
redemption on October 10, and 
shall be presented to the State 
Treasurer, Austin, where they will 
be redeemed at par and accrued 
interest. 

For the convenience of holders, 
arrangements have been made to 
take up these bonds at the Capital 
National Bank, Austin. 

Interest ceases on date called. 


Menard County (P. O. Menard), 
Texas 

Bond Redemption Notice—It is 
stated by C. E. Briley, County 
Treasurer, that the county has 
exercised its option granted by 
Article 720, Revised Civil Statutes 
of Texas, 1925, to call for payment 
on November 15. 5% Court House 
and Jail bonds to the amount of 
$64,000, being all remaining of 
an issue of $80,000, except $2,000 
maturing Nov. 15, 1943. 

Dated Nov. 15, 1930. 
1944 to 1970. 

Said bonds shall be presented 
to the Central Hanover Bank & 
Trust Co.. New York City, where 
they will be redeemed at par and 
accrued interest. For convenience 
of holders, arrangements have 
also been made to take up these 
bonds at the American National 
Bank, Austin. 

Interest ceases on date called. 


UTAH 
Clearfie'd, Utah 


Bonds Sold—lIt is reported that 
Edward L. Burton & Co. of Salt 
Lake City, recently purchased 
the following bonds aggregating 
$75,000: 


$19,000 114% sewer bonds. Due 
$3,000 in 1945, and $4,000 in 
1946 to 1949 inclusive. 

40,000 244% sewer bonds. Due 
$4,000 in 1940 to 1949 in- 
clusive. 

16,000 2% sewer bonds. Due 
$4,000 in 1960 to 1963 in- 
clusive. 


Due in 


Dated Aug. 15, 1943. Principal ' 


and semi-annual interest payable 
at the First Securities Trust Co., 
Salt Lake City. Legality to be 
approved by Ingebretsen, Ray, 
Rawlins & Christensen of Salt 
Lake City. 


pointed out that the $1,000,000 
' bond issue approved last Fall was 
made subject to the release of 
Federal funds and said Secretary 
of Commerce Jesse Jones made a 
definite promise that this aid 
would be forthcoming. 
“As to why the Federal Gov- 
ernment does not allocate money 
\for this purpose, since they took 
,over our old municipal. airport 
j}and destroyed the usefulness of 
it, I do not understand,” Mr. 
Brotherton wrote. 

Officials working on the air- 
port proposition have had under 
| consideration for some time the 


possibility of floating a new; 


county bond issue to cover full 
_ construction of the port, although 
‘they have not as yet abandoned 
hope that Federal money still may 
_be made available to lump with 
‘the approved $1,000,000 bond is- 
sue. 
| “People are inquiring of me 
‘each day why the Federal Gov- 
ernment does not provide the 
funds which it has promised and 
which the people of this county 
relied upon,” Mr. Brotherton said. 

“I believe, and people are sug- 
gesting to me, that we should in- 
crease our bond issue from $1,- 
000,000 to $3,000,000 and proceed 
with the construction of the air- 
port as a county project.” 

He quoted P. J. Walsh, Secre- 
tary of the West Virginia Con- 
tractor’s Association, and labor 
representatives as saying heavy 
equipment and labor are avail- 
able to do the work and expressed 
the opinion that such construc- 
tion would be of assistance to the 
air forces, rather than a hin- 
drance to the war effort. 

Continuing, Mr. Brotherton 
wrote: 

“Our county is the largest in 
the State, with 10% of the total 
population and with approxi- 
mately one-sixth of the wealth of 
the State. Our tax contributions 
to the Federal, State and local 
government are in expenditures 
of $3,000,000 for this project. 

“It is most peculiar that Mr. 
Randolph of the Second Con- 
gressional District can obtain al- 
locations of large sums of money 
to complete an airport at our 
neighboring inland city of El- 
kins, which airport cannot pro- 
vide the passenger or freight air 
traffic which would develop here 
in our county. 

“J pelieve the members of the 
County Court have done their ut- 
most to secure Federal assistance, 
and I believe the time has ar- 
rived when in order to provide 
| airport facilities in Kanawha 
County it is necessary to forget 
the matter of Federal aid or 
assistance from Federal represen- 
tatives.” 


Waupun, Wis. 

Government Bond _ Purchase 
Scheduled—tThe city has set aside 
$50,000 as a municipal reserve 
fund to be invested in Govern- 
'ment bonds. Together with the 
$60,000 earmarked last year, the 
money will probably be used to 
finance a sewage disposal plant 





1,; 


after the war, the American 
Municipal Association said. 


Whitefish Bay School District No. 1 
(P. O. Milwaukee), Wis. 

Bond Offering—Nelson C. Hall, 

District Clerk, will receive sealed 





| refunding bonds. 


cently a special bond election to} 


bids until 7:30 p.m. on Sept. 22 
for the purchase of $56,000 not to 
| exceed 4% interest series of 1943 
Dated Oct. 1, 
| 1943. Denomination $1,000. Due 
| Oct. 1, as follows: $50,000 in 1948 
| and $6,000 in 1949. Principal and 
interest (A-O) payable at District 
Clerk’s office. A certified check 
for $500, payable to order of the 
aistrict, is required. Bonds will 
be sold subject to approving legal 


, opinion of Chapman & Cutler of 


| 
| 


Chicago. 


CANADA 


| ONTARIO 


Ontario (Province of ) 

New Bond Issue Represents Big 
Savings—In connection with the 
report carried in these columns of 

| the public reoffering of $10,000,- 
' 000 bonds by a syndicate headed 
by Wood, Gundy & Co., Ltd., of 
Toronto—V. 158, p. 996—the fol- 
,owing comments are taken from 
| the Ontario “Globe & Mail” of 
Aug. 28: 

A saving of approximately $1,- 
000 a day will be achieved by a 
new Province of Ontario bond is- 
sue of $10,000,000 announced yes- 
terday by Provincial Treasurer L. 
M. Frost. The proceeds of this 
issue will be used entirely to re- 
fund 6 per cent 20-year bonds is- 
sued shortly after the Ferguson 
Government came into power in 
1923, and maturing Sept. 15. 

Of this issue, $4,000,000 mature 
serially over four years and carry 
interest at one and three-quarters 
per cent. The remaining $6,000,- 
600 carries interest at three per 
cent and is repayable at the end 
of 12 years, callable at 10 years. 

“This financing represents an 
average cost of 2.61 per cent, 
which is the most favorable rate 
at which the Province of Ontario 
has ever sold bonds of comparable 
maturity,” said Mr. Frost. 

Part of the six per cent bonds 
about to be retired are payable in 
New York funds, Treasury offi- 
cials pointed out.. The difference 
between six per cent and the new 
average interest charge of 2.61 per 
cent represents a daily saving to 
the Province of about $1,000, they 
declared. The reason why the old 
bonds could not be _ refunded 
earlier was because there was no 
callable clause. The new issue 
contains a two-year callable 
clause which permits the Treas- 
ury to refund them in 10 years if 
conditions in the money market 
warrant such action. 

Borrowing at the rate of the old 
loan meant that on every $1,000 
borrowed the Province has paid 
back $2,200 in principal and in- 
terest, it was stated. The cost of 
the new issue to the Province, the 
lowest for any comparable issue 
since Confederation, was an indi- 
cation of the high regard in which 
the credit of the Province was 
held by the investing public, the 
Treasury officials said. 

A syndicate headed by Wood, 
Gundy & Company has taken up 
the issue, in conjunction with the 
Bank of Montreal, the Bank of 


Canada, 
Commerce, the Dominion Bank, 
the Imperial Bank, and the Bank 
of Toronto. 
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